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[105000] Management commentary

Management commentary [text block]

IN THE CONTEXT OF THE HEALTH CONTINGENCY,
TV AZTECA ANNOUNCES 14% REDUCTION IN NET SALES, TO Ps.2,494 MILLION IN 3Q20

Mexico City, October 27, 2020—TV Azteca, S.A.B. de C.V. (BMV: AZTECACPO,; Latibex:
XTZA), one of the two largest producers of Spanish-language television programming in the world,
today announced financial results for the third quarter 2020.

“The health contingency has represented an unparalleled challenge for the advertising
market in Mexico, therefore, TV Azteca has seen a consequence of this situation in its sales,” said
Esteban Galindez, CFO of TV Azteca.

“‘However, the superior quality of TV Azteca's products, and the recovery of viewership levels
among key audiences, generate optimism on the recovery of the advertising market in 2021. TV
Azteca reinforces its commitment to making the best television for Mexican audiences,
notwithstanding, with adjustments in the cost structure,” he concluded.

Disclosure of nature of business [text block]

TV Azteca, S.A.B. de C.V. fue adquirida en julio de 1993 por sus accionistas actuales. Las actividades principales de la Compafiia y
sus subsidiarias (en conjunto el Grupo) incluyen: (i) la transmisién y produccién de programas de television, (ii) la venta de tiempo
de publicidad, (iii) la comercializacion de eventos deportivos y (iv) el mantenimiento a una red de fibra dptica construida por el
Grupo en Pera.

Las acciones ordinarias de la Compafiia (AZTECA.CPO) cotizan en la Bolsa Mexicana de Valores (BMV) y en Latibex, mercado
internacional dedicado a las acciones latinoamericanas en Euros, regulado por las leyes vigentes del Mercado de Valores Espafiol.
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La Compaifiia es la sociedad tenedora y controladora en Gltima instancia del Grupo. La Compafiia es una Sociedad An6nima Bursatil
de Capital Variable (S.A.B. de C.V.), con una duracion de 99 afios a partir de 1993. Sus oficinas principales estan ubicadas en
Periférico Sur 4121, Colonia Fuentes del Pedregal, C.P. 14141, Ciudad de México.

Disclosure of management's objectives and its strategies for meeting those
objectives [text block]

TV Azteca es uno de los dos productores mas importantes de programacion en idioma espafiol en el mundo. TV Azteca considera
que su capacidad para proporcionar una mezcla diversa de programacion de calidad ha sido, y seguira siendo, uno de los principales
factores para mantener y aumentar la popularidad de su programacién. TV Azteca se centra en producir y adquirir programacion que
atraiga a sus diferentes audiencias objetivo. TV Azteca también considera que el desarrollo de identidades separadas para sus
canales le ha ayudado a captar una parte importante de la audiencia televisiva mexicana y ha ofrecido a sus anunciantes la
oportunidad de ajustar sus anuncios a grupos demograficos especificos.

Con el fin de mantener la alta calidad de su programacién, TV Azteca retine grupos de enfoque y realiza encuestas para evaluar la
popularidad esperada de nuevas ideas de programacion. TV Azteca utiliza también parte de su tiempo de publicidad no vendido para
promocionar de manera agresiva tanto su programacién producida internamente como su programacion comprada con el fin de crear
y mantener el interés de los televidentes.

Disclosure of entity's most significant resources, risks and relationships [text block]

Factores de Riesgo

A continuacion, se establecen ciertos riesgos asociados con TV Azteca e inversiones en los valores de TV Azteca. Los riesgos e
incertidumbre, descritos a continuacion no son los Gnicos que enfrenta la compafiia y representan algunos de los riesgos que la
administracion de TV Azteca considera como relevantes. Algunos de los riesgos de invertir en los valores de TV Azteca son riesgos
generales asociados con la realizacion de operaciones en México, mientras que otros riesgos son relacionados con las operaciones de
la compafiia. La explicacion que se encuentra mas adelante, respecto a los riesgos generales asociados con la realizacion de
operaciones en México, contiene informacién acerca del Gobierno Mexicano y la economia mexicana obtenida de publicaciones
oficiales del Gobierno Mexicano. TV Azteca no ha verificado esta informacién. Cualquiera de los siguientes riesgos, si tienen lugar,
podrian afectar de manera importante y adversa las operaciones, situacion financiera o resultados de operacion de TV Azteca. Si ello
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sucediera, el precio de operacién de los valores de TV Azteca podria disminuir y los inversionistas de TV Azteca podrian perder
toda o parte de su inversién.

Acontecimientos recientes y extraordinarios pueden afectar la situacion financiera de la Emisora.

Actualmente enfrentamos diversas situaciones extraordinarias de riesgos a la salud como lo son epidemias o pandemias,
particularmente el reciente brote de una enfermedad infecciosa causada por el virus SARS-CoV-2 (“COVID-19”). Su reciente
propagacién puede llegar a ocasionar que futuros acontecimientos, medidas de contingencia que, en su caso, llegue a adoptar el
gobierno mexicano, cuarentenas, etc. puedan afectar la operacion en general del pais.

A esta fecha no es posible predecir el impacto de la pandemia ocasionada por el COVID-19 pero existe la posibilidad de
que tenga un efecto en el negocio de la Emisora, su posicidn financiera, el resultado de sus operaciones y en sus flujos. Con el fin
de evitar lo anterior, la Emisora hara sus mejores esfuerzos para continuar con la operacion del negocio. A esta fecha no es posible
determinar la efectividad de dicha medida.

Riesgos Relacionados con las Operaciones de TV Azteca

-TV Azteca se encuentra endeudada y las obligaciones por su endeudamiento y pago de su deuda podrian afectar
adversamente sus operaciones.

-La temporalidad de las operaciones de la compaiiia afecta los ingresos de ésta y en caso de que los ingresos del cuarto
trimestre sean bajos, podrian tener un impacto negativo en los resultados de operacién de TV Azteca.

-Si la compaiiia pierde uno o mas de sus anunciantes clave, puede perder una cantidad importante de sus ingresos.

-Los costos de la compaiiia para producir y adquirir programacién pueden incrementarse.

-TV Azteca puede experimentar dificultades de liquidez.

-La compaiiia puede carecer de la capacidad suficiente para pagar deudas exigibles por cambio de control.

Riesgos Relacionados con la Realizacién de Operaciones en México

-Si el Peso se devalia aun mas en el futuro respecto al Ddlar, serd mas dificil para TV Azteca pagar su deuda y otras
obligaciones.

-Las fluctuaciones en las tasas de interés y la inflacion pueden afectar adversamente las operaciones de TV Azteca.

-La situacidn politica en México puede afectar de manera negativa los resultados de operacion de TV Azteca.

Riesgos Relacionados con la Industria de los Medios de Comunicacion en México

-Un aumento en la popularidad de medios de comunicacion alternos a la Television Abierta puede afectar adversamente
las operaciones de TV Azteca.

-Las fusiones en diversos sectores econdmicos pueden dar como resultado un mercado publicitario mas concentrado.

-Los costos de produccion de contenido pueden aumentar cuando el talento artistico emigra a los Estados Unidos.

Riesgos Relacionados con Litigios

De manera periddica, los litigios que involucran a TV Azteca han dado como resultado, y en el futuro pueden dar como resultado, el
gasto de recursos financieros importantes y atencion de la administracién a la resolucion de dichas controversias.
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Disclosure of results of operations and prospects [text block]

Comunicado

y

tvazteca

IN THE CONTEXT OF THE HEALTH CONTINGENCY,
TV AZTECA ANNOUNCES 14% REDUCTION IN NET SALES, TO Ps.2,494 MILLION IN 3Q20

Mexico City, October 27, 2020—TV Azteca, S.A.B. de C.V. (BMV: AZTECACPO; Latibex:
XTZA), one of the two largest producers of Spanish-language television programming in the world,
today announced financial results for the third quarter 2020.

“The health contingency has represented an unparalleled challenge for the advertising
market in Mexico, therefore, TV Azteca has seen a consequence of this situation in its sales,” said
Esteban Galindez, CFO of TV Azteca.

“‘However, the superior quality of TV Azteca's products, and the recovery of viewership levels
among key audiences, generate optimism on the recovery of the advertising market in 2021. TV
Azteca reinforces its commitment to making the best television for Mexican audiences,
notwithstanding, with adjustments in the cost structure,” he concluded.

Third quarter results

Net revenue for the period was Ps.2,494 million, 14% below the Ps.2,913 million for the same
guarter of last year. Total costs and expenses decreased 13% to Ps.2,136 million, from Ps.2,449
million for the previous year.
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As a result, the company reported EBITDA of Ps.358 million, in comparison to Ps.464 million
a year ago. TV Azteca generated an operating income of Ps.120 million from operating income of
Ps.201 million for the previous year.

The company registered net loss of Ps.77 million, compared to a net income of Ps.194 million
for the same period of 2019.

3Q 2019 3Q 2020 Change
Ps. %
Net sales $2,913 $2,494 $(419) -14%
EBITDA $464 $358 $(106)  -23%
Operating result $201 $120 $(81) -40%
Net result $194 $(77) $(270)
Net result per CPO $0.07 $(0.03) $(0.09)

Figures in millions of pesos.
EBITDA: Earnings Before Interest, Taxes, Depreciation and Amortization.
The number of CPOs outstanding as of September 30, 2020 was 2,984 million, without change from previous year.

Net sales

Advertising sales in Mexico decreased 16% to Ps.2,321 million, from Ps.2,754 million the
previous year, as a result of lower demand for advertising space in the domestic media market, in
the context of limited economic performance indicators, within the health contingency.

The sum of revenues of TV Azteca Guatemala and TV Azteca Honduras, as well as the
company's content sales outside of Mexico, was Ps.60 million, compared to Ps.61 million the
previous year.

Azteca Comunicaciones Peru reported revenue of Ps.113 million from Ps.98 million a year
ago. The revenue resulted from telecommunications services and reimbursements from the
Peruvian government for maintenance and operation of the fiber optic network.

Costs and SG&A Expenses
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Total costs and expenses decreased 13% in the quarter as a result of production,
programming, transmission and telecommunications services costs unchanged compared to the
previous year — equivalent to Ps.1,995 million — together with a 69% reduction in selling and
administrative expenses, to Ps.142 million, from Ps.454 million a year ago.

The reduction in selling and administrative expenses reflects the implementation of important
strategies to boost operating efficiency, which translate into lower personnel expenses, fees and

operating expenses this quarter.

The costs of Azteca Comunicaciones Pert were Ps.85 million, from Ps.94 million a year ago.
The reduction results mainly from lower costs from the transmission infrastructure maintenance.

EBITDA and net results

The company's EBITDA was Ps.358 million, compared to Ps.464 million in the same
period of the previous year. TV Azteca reported an operating income of Ps.120 million, from
operating income of Ps.201 million a year ago.

Significant variations below EBITDA were the following:

Increase in foreign exchange gain of Ps.345 million, from a foreign exchange loss of
Ps.177 million a year ago, as a result of the company's net monetary liability position in dollars,
together with exchange rate appreciation this quarter, compared to a depreciation of the previous
year.

A charge in the provision of taxes for Ps.184 million this period, compared to the benefit in
the provision of taxes for Ps.548 million the previous year. The benefit a year ago was derived
from the partial release of the deferred tax asset reserve, based on the analysis of the recovery of
the company's tax losses.

TV Azteca registered a net loss of Ps.77 million in the quarter, from a net income of Ps.194
million a year ago.

Cash flow

The cash flows generated by operating activities during the period that ended on September
30, 2020, were Ps.913 million; however, the net cash flows from investing activities and the net
flows from financing activities, were negative by Ps.154 million and Ps.1,262 million, respectively, so
the company's cash in the period decreased by Ps.502 million.
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Balance Sheet

As of September 30, 2020, TV Azteca’s outstanding debt was Ps.14,410 million, in
comparison to Ps.13,455 million in the previous year. The increase results from the effect of the
depreciation of the peso on the debt balance in dollars.

The cash and cash equivalents balance at the end of the quarter, was Ps.1,782 million, in
comparison with Ps.2,141 million a year ago. As a result, net debt of the company as of September

30, 2020 was Ps.12,628 million, in comparison to Ps.11,314 million in the previous year.

Strateqic advisor

Derived from the adverse effects — current and future — from the health contingency on the
media sector, the company continues to evaluate the possibility of hiring a strategic advisor to
define alternatives that maximize the value of the company in the new environment.

Nine months’ results

Net sales for the first nine months of 2020 were Ps.6,813 million, 22% lower than the
Ps.8,732 million for the same period of 2019, as a result of lower demand for advertising in the
context of deterioration of economic performance indicators, within the health contingency.

Total costs and expenses were Ps.6,585 million, an 11% reduction from Ps.7,368 million in
the same period of the previous year, as a consequence of strategies that significantly boost
efficiencies in content production and labour productivity, partially offset by the depreciation effect of
the peso against the dollar, in costs related to the purchase of content abroad, denominated in
dollars.

TV Azteca reported EBITDA of Ps.228 million, compared to Ps.1,365 million in the first nine
months of the previous year. During the period, there was an operating loss of Ps.529 million, from
an operating income of Ps.567 million a year ago. The company recorded a net loss of Ps.3,560
million, compared to a loss of Ps.82 million in the same period of 2019.

9M 2019 9M 2020 Change
Ps. %
Net sales $8,732 $6,813  $(1,919) -22%
EBITDA $1,365 $228 $(1,136) -83%
Operating result $567 $(529)  $(1,096)
Net result $(82) $(3,560) $(3,479)
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Net result per CPO $(0.03) $(1.19) $(1.17)

Figures in millions of pesos.
EBITDA: Earnings Before Interest, Taxes, Depreciation and Amortization.
The number of CPOs outstanding as of September 30, 2020 was 2,984 million, without change from previous year.

About TV Azteca

TV Azteca is one of the two largest producers of Spanish-language television programming in the world, operating four television networks in
Mexico: Azteca uno, Azteca 7, adn40 and a+, through more than 300 owned and operated stations across the country. The company also operates
TV Azteca Digital, the operator of several Mexico’s most visited websites and social media platforms.

TV Azteca is a Grupo Salinas company (www.gruposalinas.com), a group of dynamic, fast growing, and technologically advanced companies focused
on creating: economic value through market innovation and goods and services that improve standards of living; social value to improve community
wellbeing; and environmental value by reducing the negative impact of its business activities. Created by Mexican entrepreneur Ricardo B. Salinas
(www.ricardosalinas.com), Grupo Salinas operates as a management development and decision forum for the top leaders of member companies.
These companies include TV Azteca (www.TVazteca.com; www.irtvazteca.com), Grupo Elektra (www.grupoelektra.com.mx), Banco Azteca
(www.bancoazteca.com.mx), Purpose Financial (havepurpose.com), Afore Azteca (www.aforeazteca.com.mx), Seguros Azteca
(www.segurosazteca.com.mx), Punto Casa de Bolsa (www.puntocasadebolsa.mx), Totalplay (irtotalplay.mx; www.totalplay.com.mx) and Totalplay
Empresarial (totalplayempresarial.com.mx). TV Azteca and Grupo Elektra trade shares on the Mexican Stock Market and in Spains' Latibex market.
Each of the Grupo Salinas companies operates independently, with its own management, board of directors and shareholders. Grupo Salinas has no
equity holdings. The group of companies shares a common vision, values and strategies for achieving rapid growth, superior results and world-class
performance.

Except for historical information, the matters discussed in this press release are concepts about the future that involve risks and uncertainty that may
cause actual results to differ materially from those projected. Other risks that may affect TV Azteca and its subsidiaries are presented in documents
sent to the securities authorities.

Investor Relations:

Bruno Rangel Rolando Villarreal
Grupo Salinas TV Azteca, S.A.B. de C.V.
Tel. +52 (55) 2601-5400, ext. 11502 Tel. +52 (55) 2601-5400, ext. 11508
jrangelk@gruposalinas.com.mx rvillarreal@tvazteca.com.mx

Press Relations:
Luciano Pascoe
Tel. +52 (55) 1720 1313 ext. 36553
Ipascoe@agruposalinas.com.mx

Financial position, liquidity and capital resources [text block]

As of September 30, 2020, TV Azteca’s outstanding debt was Ps.14,410 million, in
comparison to Ps.13,455 million in the previous year. The increase results from the effect of the
depreciation of the peso on the debt balance in dollars.
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The cash and cash equivalents balance at the end of the quarter, was Ps.1,782 million, in
comparison with Ps.2,141 million a year ago. As a result, net debt of the company as of September
30, 2020 was Ps.12,628 million, in comparison to Ps.11,314 million in the previous year.

Internal control [text block]

Disclosure of critical performance measures and indicators that management uses to
evaluate entity's performance against stated objectives [text block]

Third quarter results

Net revenue for the period was Ps.2,494 million, 14% below the Ps.2,913 million for the same
quarter of last year. Total costs and expenses decreased 13% to Ps.2,136 million, from Ps.2,449
million for the previous year.

As a result, the company reported EBITDA of Ps.358 million, in comparison to Ps.464 million
a year ago. TV Azteca generated an operating income of Ps.120 million from operating income of
Ps.201 million for the previous year.

The company registered net loss of Ps.77 million, compared to a net income of Ps.194 million
for the same period of 2019.

30Q 2019 3Q 2020 Change
Ps. %
Net sales $2,913 $2,494 $(419) -14%
EBITDA $464 $358 $(106)  -23%
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Operating result $201 $120 $(81) -40%
Net result $194 $(77) $(270)
Net result per CPO $0.07 $(0.03) $(0.09)

Figures in millions of pesos.
EBITDA: Earnings Before Interest, Taxes, Depreciation and Amortization.
The number of CPOs outstanding as of September 30, 2020 was 2,984 million, without change from previous year.

Net sales

Advertising sales in Mexico decreased 16% to Ps.2,321 million, from Ps.2,754 million the
previous year, as a result of lower demand for advertising space in the domestic media market, in
the context of limited economic performance indicators, within the health contingency.

The sum of revenues of TV Azteca Guatemala and TV Azteca Honduras, as well as the
company's content sales outside of Mexico, was Ps.60 million, compared to Ps.61 million the
previous year.

Azteca Comunicaciones Peru reported revenue of Ps.113 million from Ps.98 million a year
ago. The revenue resulted from telecommunications services and reimbursements from the
Peruvian government for maintenance and operation of the fiber optic network.

Costs and SG&A Expenses

Total costs and expenses decreased 13% in the quarter as a result of production,
programming, transmission and telecommunications services costs unchanged compared to the
previous year — equivalent to Ps.1,995 million — together with a 69% reduction in selling and
administrative expenses, to Ps.142 million, from Ps.454 million a year ago.

The reduction in selling and administrative expenses reflects the implementation of important
strategies to boost operating efficiency, which translate into lower personnel expenses, fees and

operating expenses this quarter.

The costs of Azteca Comunicaciones Peru were Ps.85 million, from Ps.94 million a year ago.
The reduction results mainly from lower costs from the transmission infrastructure maintenance.

EBITDA and net results
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The company's EBITDA was Ps.358 million, compared to Ps.464 million in the same
period of the previous year. TV Azteca reported an operating income of Ps.120 million, from
operating income of Ps.201 million a year ago.

Significant variations below EBITDA were the following:

Increase in foreign exchange gain of Ps.345 million, from a foreign exchange loss of
Ps.177 million a year ago, as a result of the company's net monetary liability position in dollars,
together with exchange rate appreciation this quarter, compared to a depreciation of the previous
year.

A charge in the provision of taxes for Ps.184 million this period, compared to the benefit in
the provision of taxes for Ps.548 million the previous year. The benefit a year ago was derived
from the partial release of the deferred tax asset reserve, based on the analysis of the recovery of
the company's tax losses.

TV Azteca registered a net loss of Ps.77 million in the quarter, from a net income of Ps.194 million a
year ago.
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[110000] General information about financial statements

Ticker: AZTECA

Period covered by financial statements: 2020-01-01 AL 2020-09-30
Date of end of reporting period: 2020-09-30

Name of reporting entity or other means of TV AZTECA, S.AB. DE C.V.

identification:

Description of presentation currency: MXN

Level of rounding used in financial statements: MILES DE PESOS
Consolidated: Yes

Number of quarter: 3

Type of issuer: ICS

Explanation of change in name of reporting entity or
other means of identification from end of preceding
reporting period:

Description of nature of financial statements:

Disclosure of general information about financial statements [text block]

Follow-up of analysis [text block]

TV Azteca, S.A.B. de C.V., informa que de acuerdo a lo establecido por el reglamento interior de la BMV en el articulo 4.033.01
fraccion. VIII en materia de requisitos de mantenimiento, las casas de bolsa /institucién de crédito que dan cobertura de analisis a
nuestros valores son Bank of America, Merrill Lynch, Grupo Bursétil Mexicano, S.A. de C.V. "GBM", Actinver Casa de Bolsa,
Banorte Ixe, Vector Casa de Bolsa, Monex Grupo Financiero y Signum Research debido a los requisitos del sistema de informacion
de la bolsa mexicana de valores para la revelacion de la cobertura de andlisis mencionada anteriormente.
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TV AZTECA, S.AB. DE C.V.
Ticker: AZTECA

Quatrter:

[210000] Statement of financial position, current/non-current

Concept

Statement of financial position [abstract]

Assets [abstract]

Current assets [abstract]

Cash and cash equivalents

Close Current
Quarter

2020-09-30

1,781,866,000

3

Consolidated
Year: 2020

Close Previous
Exercise

2019-12-31

2,284,244,000

Trade and other current receivables

4,577,582,000

4,474,925,000

Current tax assets, current 0 0
Other current financial assets 64,613,000 253,647,000
Current inventories 1,924,263,000 2,242,195,000
Current biological assets 0 0
Other current non-financial assets 0 0

Total current assets other than non-current assets or disposal groups classified as held for sale or as held for
distribution to owners

8,348,324,000

9,255,011,000

Non-current assets or disposal groups classified as held for sale or as held for distribution to owners

0

0

Total current assets

8,348,324,000

9,255,011,000

Non-current assets [abstract]

Trade and other non-current receivables 52,145,000 94,219,000
Current tax assets, non-current 0 0
Non-current inventories 2,696,840,000 2,404,800,000
Non-current biological assets 0 0
Other non-current financial assets 361,541,000 139,888,000
Investments accounted for using equity method 0 0
Investments in subsidiaries, joint ventures and associates 408,251,000 489,375,000
Property, plant and equipment 3,328,028,000 3,725,602,000
Investment property 0 0
Right-of-use assets that do not meet definition of investment property 0 0
Goodwill 0 0

Intangible assets other than goodwill

9,457,298,000

9,443,631,000

Deferred tax assets

2,200,747,000

2,206,195,000

Equity and liabilities [abstract]

Liabilities [abstract]

Current liabilities [abstract]

Other non-current non-financial assets 547,885,000 617,675,000
Total non-current assets 19,052,735,000 19,121,385,000
Total assets 27,401,059,000 28,376,396,000

Trade and other current payables

5,602,607,000

4,957,752,000

Current tax liabilities, current 786,970,000 898,918,000
Other current financial liabilities 303,715,000 1,800,388,000
Current lease liabilities 88,605,000 86,808,000
Other current non-financial liabilities 4,088,070,000 3,481,473,000

Current provisions [abstract]

Current provisions for employee benefits 201,735,000 0
Other current provisions 0 0
Total current provisions 201,735,000 0
Total current liabilities other than liabilities included in disposal groups classified as held for sale 11,071,702,000 11,225,339,000
Liabilities included in disposal groups classified as held for sale 0 0

Total current liabilities

Trade and other non-current payables

11,071,702,000

920,900,000

11,225,339,000

Non-current liabilities [abstract]

977,434,000

Current tax liabilities, non-current

0

0
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TV AZTECA, S.AB. DE C.V. Consolidated

Ticker: AZTECA Quarter: 3 Year: 2020
Concept Close Current Close Previous
Quarter Exercise
2020-09-30 2019-12-31
Other non-current financial liabilities 14,470,265,000 11,605,666,000
Non-current lease liabilities 268,671,000 298,463,000
Other non-current non-financial liabilities 0 0
ons [abstract]

Non-current provisions for employee benefits 0 201,735,000
Other non-current provisions 0 0
Total non-current provisions 0 201,735,000
Deferred tax liabilities 665,061,000 463,664,000
Total non-current liabilities 16,324,897,000 13,546,962,000
Total liabilities 27,396,599,000 24,772,301,000
Issued capital 715,378,000 715,364,000
Share premium 207,419,000 207,419,000
Treasury shares 0 0
Retained earnings (428,160,000) 3,150,544,000
Other reserves (484,842,000) (462,693,000)
Total equity attributable to owners of parent 9,795,000 3,610,634,000
Non-controlling interests (5,335,000) (6,539,000)
Total equity 4,460,000 3,604,095,000
Total equity and liabilities 27,401,059,000 28,376,396,000
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TV AZTECA, S.AB. DE C.V.
Ticker: AZTECA

Quatrter:

Consolidated
Year: 2020

[310000] Statement of comprehensive income, profit or loss, by function

of expense

Concept

Profit or loss [abstract]
Profit (loss) [abstract]

Accumulated
Current Year
2020-01-01 - 2020-
09-30

Accumulated

Previous Year
2019-01-01 - 2019-

09-30

Quarter Current

Year

2020-07-01 - 2020-

09-30

Quarter Previous
Year
2019-07-01 - 2019-
09-30

Revenue 6,813,055,000 8,732,332,000 2,494,404,000 2,913,264,000
Cost of sales 6,618,229,000 6,719,133,000 2,161,699,000 2,151,076,000
Gross profit 194,826,000 2,013,199,000 332,705,000 762,188,000
Distribution costs 0 0 0 0
Administrative expenses 512,336,000 1,222,848,000 153,453,000 489,323,000
Other income 0 0 0 0
Other expense 305,312,000 222,885,000 89,755,000 72,269,000
Profit (loss) from operating activities (622,822,000) 567,466,000 89,497,000 200,596,000
Finance income 58,482,000 96,223,000 363,281,000 38,678,000
Finance costs 2,518,090,000 1,183,858,000 364,396,000 581,117,000

Share of profit (loss) of associates and joint ventures accounted for
using equity method

(84,522,000)

(22,031,000)

(132,379,000)

(21,925,000)

Profit (loss) before tax

(3,166,952,000)

(542,200,000)

(43,997,000)

(363,768,000)

Tax income (expense) 544,345,000 (620,455,000) 184,024,000 (548,297,000)
Profit (loss) from continuing operations (3,711,297,000) 78,255,000 (228,021,000) 184,529,000
Profit (loss) from discontinued operations 151,077,000 (159,781,000) 151,077,000 9,017,000

Profit (loss)

Profit (loss), attributable to [abstract]

Profit (loss), attributable to owners of parent

(3,560,220,000)

(3,561,424,000)

(81,526,000)

(81,612,000)

(76,944,000)

(77,291,000)

193,546,000

193,517,000

Profit (loss), attributable to non-controlling interests

1,204,000

86,000

347,000

29,000

Earnings per share [text block]

Earnings per share [abstract]

Earnings per share [line items]

Basic earnings per share [abstract]

Basic earnings (loss) per share from continuing operations

(0.1)

0.1)

0.1)

0.1)

Basic earnings (loss) per share from discontinued operations

0.1)

0.1)

Total basic earnings (loss) per share

Diluted earnings per share [abstract]

Diluted earnings (loss) per share from continuing operations 0.1) (0.1) (0.1) (0.2)
Diluted earnings (loss) per share from discontinued operations 0 (0.1) 0 0.2)
Total diluted earnings (loss) per share 0.1) (0.2) (0.1) (0.2)
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TV AZTECA, S.AB. DE C.V.
Ticker: AZTECA

Quatrter:

3

Consolidated
Year: 2020

[410000] Statement of comprehensive income, OCI components presented

net of tax

Concept

Statement of comprehensive income [abstract]

Accumulated
Current Year
2020-01-01 - 2020-
09-30

Accumulated
Previous Year
2019-01-01 - 2019-
09-30

Quarter Current
Year
2020-07-01 - 2020-
09-30

Quarter Previous
Year
2019-07-01 - 2019-
09-30

Profit (loss) (3,560,220,000) (81,526,000) (76,944,000) 193,546,000

Other comprehensive income [abstract]

Components of other comprehensive income that will not be
reclassified to profit or loss, net of tax [abstract]

Components of other comprehensive income that will be
reclassified to profit or loss, net of tax [abstract]

Exchange differences on translation [abstract]

Other comprehensive income, net of tax, gains (losses) from 0 0 0 0
investments in equity instruments

Other comprehensive income, net of tax, gains (losses) on 0 0 0 0
revaluation

Other comprehensive income, net of tax, gains (losses) on 3,923,000 0 (16,929,000) 0
remeasurements of defined benefit plans

Other comprehensive income, net of tax, change in fair value of 0 0 0 0
financial liability attributable to change in credit risk of liability

Other comprehensive income, net of tax, gains (losses) on hedging 0 0 0 0
instruments that hedge investments in equity instruments

Share of other comprehensive income of associates and joint 0 0 0 0
ventures accounted for using equity method that will not be

reclassified to profit or loss, net of tax

Total other comprehensive income that will not be reclassified to 3,923,000 0 (16,929,000) 0
profit or loss, net of tax

translation

Gains (losses) on remeasuring available-for-sale financial assets,
net of tax

(666,000)

(306,250,000)

Gains (losses) on exchange differences on translation, net of tax (229,906,000) (36,879,000) 49,985,000 (40,697,000)
Reclassification adjustments on exchange differences on 0 0 0 0
translation, net of tax

Other comprehensive income, net of tax, exchange differences on (229,906,000) (36,879,000) 49,985,000 (40,697,000)

Available-for-sale financial assets [abstract]
0

(172,617,000)

Reclassification adjustments on available-for-sale financial assets,
net of tax

Other comprehensive income, net of tax, available-for-sale financial
assets

Cash flow hedges [abstract]

Gains (losses) on cash flow hedges, net of tax

(666,000)

(306,250,000)

0

0 0 0 0

(172,617,000)

Reclassification adjustments on cash flow hedges, net of tax

Amounts removed from equity and included in carrying amount of
non-financial asset (liability) whose acquisition or incurrence was
hedged highly probable forecast transaction, net of tax

Other comprehensive income, net of tax, cash flow hedges

Gains (losses) on hedges of net investments in foreign operations,
net of tax

0

0

Hedges of net investment in foreign operations [abstract]

0 0 0
0 0 0

Reclassification adjustments on hedges of net investments in
foreign operations, net of tax

Other comprehensive income, net of tax, hedges of net investments
in foreign operations

Gains (losses) on change in value of time value of options, net of

0

0

tax

0

Change in value of time value of options [abstract]

0 0 0 0

0
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TV AZTECA, S.AB. DE C.V.
Ticker: AZTECA

Concept

Accumulated
Current Year
2020-01-01 - 2020-
09-30

Accumulated
Previous Year
2019-01-01 - 2019-
09-30

Quatrter:

Quarter Current
Year
2020-07-01 - 2020-
09-30

Consolidated
3  Year: 2020

Quarter Previous
Year
2019-07-01 - 2019-
09-30

value of options

Reclassification adjustments on change in value of time value of 0 0 0 0
options, net of tax
Other comprehensive income, net of tax, change in value of time 0 0 0 0

Change in value of forward elements of forward contracts
[abstract]

0 0 0 0

elements of forward contracts

Change in value of foreign currency basis spreads [abstract]

Gains (losses) on change in value of foreign currency basis
spreads, net of tax

Gains (losses) on change in value of forward elements of forward

contracts, net of tax

Reclassification adjustments on change in value of forward 0 0 0 0
elements of forward contracts, net of tax

Other comprehensive income, net of tax, change in value of forward 0 0 0 0

Reclassification adjustments on change in value of foreign currency
basis spreads, net of tax

Other comprehensive income, net of tax, change in value of foreign
currency basis spreads

Financial assets measured at fair value through other
comprehensive income [abstract]

Gains (losses) on financial assets measured at fair value through
other comprehensive income, net of tax

204,500,000

(363,614,000)

(103,248,000)

(42,273,000)

Reclassification adjustments on financial assets measured at fair
value through other comprehensive income, net of tax

Amounts removed from equity and adjusted against fair value of
financial assets on reclassification out of fair value through other
comprehensive income measurement category, net of tax

Other comprehensive income, net of tax, financial assets measured
at fair value through other comprehensive income

204,500,000

(363,614,000)

(103,248,000)

(42,273,000)

Share of other comprehensive income of associates and joint
ventures accounted for using equity method that will be reclassified
to profit or loss, net of tax

Total other comprehensive income that will be reclassified to profit
or loss, net of tax

(26,072,000)

(706,743,000)

(53,263,000)

(255,587,000)

Total other comprehensive income

(22,149,000)

(706,743,000)

(70,192,000)

(255,587,000)

Total comprehensive income

Comprehensive income, attributable to owners of parent

(3,582,369,000)

(3,583,573,000)

(788,269,000)

(788,355,000)

(147,136,000)

Comprehensive income attributable to [abstract]

(147,483,000)

(62,041,000)

(62,070,000)

Comprehensive income, attributable to non-controlling interests

1,204,000

86,000

347,000

29,000
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TV AZTECA, S.AB. DE C.V. Consolidated
Ticker: AZTECA Quarter: 3 Year: 2020

[520000] Statement of cash flows, indirect method

Concept Accumulated Accumulated
Current Year Previous Year

2020-01-01 - 2020- 2019-01-01 - 2019-

Statement of cash flows [abstract]
Cash flows from (used in) operating activities [abstract]
Profit (loss)

Adjustments to reconcile profit (loss) [abstract]

09-30

09-30

(3,560,220,000) (81,526,000)

+ Discontinued operations 0 159,781,000
+ Adjustments for income tax expense 544,345,000 (620,455,000)
+ (-) Adjustments for finance costs 936,756,000 919,667,000
+ Adjustments for depreciation and amortisation expense 545,701,000 574,316,000
+ Adjustments for impairment loss (reversal of impairment loss) recognised in profit or loss 94,166,000 0
+ Adjustments for provisions 92,091,000 86,333,000
+ (-) Adjustments for unrealised foreign exchange losses (gains) 1,210,969,000 33,598,000
+ Adjustments for share-based payments 0 0
+ (-) Adjustments for fair value losses (gains) 15,955,000 (32,914,000)
- Adjustments for undistributed profits of associates 0 0
+ (-) Adjustments for losses (gains) on disposal of non-current assets 0 0

84,522,000 22,031,000
+ (-) Adjustments for decrease (increase) in inventories 25,892,000 (288,082,000)
+ (-) Adjustments for decrease (increase) in trade accounts receivable (371,161,000) (115,707,000)
+ (-) Adjustments for decrease (increase) in other operating receivables 200,608,000 (63,081,000)
+ (-) Adjustments for increase (decrease) in trade accounts payable 669,256,000 1,822,867,000
+ (-) Adjustments for increase (decrease) in other operating payables 887,349,000 389,381,000
+ Other adjustments for non-cash items 0 0
+ Other adjustments for which cash effects are investing or financing cash flow 0 0
+ Straight-line rent adjustment 0 0
+ Amortization of lease fees 0 0
+ Setting property values 0 0
+ (-) Other adjustments to reconcile profit (loss) (164,452,000) 25,195,000

+ (-) Total adjustments to reconcile profit (loss)

4,771,997,000

2,912,930,000

Net cash flows from (used in) operations

1,211,777,000

2,831,404,000

- Dividends paid 0 0
0 0
- Interest paid 0 0
+ Interest received 0 0
+ (-) Income taxes refund (paid) 298,371,000 607,560,000
+ (-) Other inflows (outflows) of cash 0 0
Net cash flows from (used in) operating activities 913,406,000 2,223,844,000
Cash flows from (used in) investing activities [abstract]
+ Cash flows from losing control of subsidiaries or other businesses 0 0
- Cash flows used in obtaining control of subsidiaries or other businesses 0 0
+ Other cash receipts from sales of equity or debt instruments of other entities 0 0
- Other cash payments to acquire equity or debt instruments of other entities 0 264,705,000
+ Other cash receipts from sales of interests in joint ventures 0 0
- Other cash payments to acquire interests in joint ventures 3,230,000 0
+ Proceeds from sales of property, plant and equipment 34,570,000 73,497,000
- Purchase of property, plant and equipment 152,142,000 568,861,000
+ Proceeds from sales of intangible assets 0 243,343,000
- Purchase of intangible assets 91,783,000 0
+ Proceeds from sales of other long-term assets 0 0
- Purchase of other long-term assets 0 0
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TV AZTECA, S.AB. DE C.V.
Ticker: AZTECA

Concept

Quatrter:

Accumulated
Current Year
2020-01-01 - 2020-
09-30

Consolidated
3  Year: 2020

Accumulated
Previous Year
2019-01-01 - 2019-
09-30

Cash flows from (used in) financing activities [abstract]

+ Proceeds from government grants 0 0
- Cash advances and loans made to other parties 0 0
+ Cash receipts from repayment of advances and loans made to other parties 0 0
- Cash payments for futures contracts, forward contracts, option contracts and swap contracts 0 0
+ Cash receipts from futures contracts, forward contracts, option contracts and swap contracts 0 0
+ Dividends received 0 0
- Interest paid 0 0
+ Interest received 58,482,000 96,223,000

0 0
+ (-) Other inflows (outflows) of cash 0 0
Net cash flows from (used in) investing activities (154,103,000) (420,503,000)

+ Proceeds from changes in ownership interests in subsidiaries that do not result in loss of control 0 0
- Payments from changes in ownership interests in subsidiaries that do not result in loss of control 0 0
+ Proceeds from issuing shares 0 0
+ Proceeds from issuing other equity instruments 0 0
- Payments to acquire or redeem entity's shares 0 0
- Payments of other equity instruments 0 0
+ Proceeds from borrowings 1,708,000,000 0
- Repayments of borrowings 1,709,677,000 0
- Payments of finance lease liabilities 0 0
- Payments of lease liabilities 85,202,000 139,511,000
+ Proceeds from government grants 0 0
- Dividends paid 17,265,000 17,920,000
- Interest paid 1,157,536,000 1,202,377,000
+ (-) Income taxes refund (paid) 0 0
+ (-) Other inflows (outflows) of cash (1,000) (4,578,000)
Net cash flows from (used in) financing activities (1,261,681,000) (1,364,386,000)
Net increase (decrease) in cash and cash equivalents before effect of exchange rate changes (502,378,000) 438,955,000

Effect of exchange rate changes on cash and cash equivalents [abstract]

Effect of exchange rate changes on cash and cash equivalents 0 0
Net increase (decrease) in cash and cash equivalents (502,378,000) 438,955,000
Cash and cash equivalents at beginning of period 2,284,244,000 1,702,117,000

Cash and cash equivalents at end of period

1,781,866,000

2,141,072,000
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TV AZTECA, S.AB. DE C.V.
Ticker: AZTECA

[610000] Statement of changes in

Sheet 1 of 3

Statement of changes in equity [line items]

equity - Accumulated Current

Issued capital [member]

Share premium
[member]

Treasury shares
[member]

Components of equity [axis]

Retained earnings
[member]

Revaluation surplus
[member]

Reserve of exchange
differences on
translation [member]

Consolidated

Quarter: 3 Year: 2020

Reserve of
change in
value of time
value of
options
[member]

Reserve of cash flow
hedges [member]

Reserve of gains and
losses on hedging
instruments that hedge
investments in equity
instruments [member]

Equity at beginning of period 715.364.000 20410000 | 0] sasosuooo | 0] Goszsoo0 | ol ol 0]

Changes in equity [abstract]

Comprehensive income [abstract]

I

I

Profit (loss) 0 0 0 (3,561,424,000) 0 0 0 0 0
Other comprehensive income 0 0 0 0 0 (229,906,000) 0 0 0
Total comprehensive income 0 0 0 (3,561,424,000) 0 (229,906,000) 0 0 0
Issue of equity 0 0 0 0 0 0 0 0 0
Dividends recognised as distributions to owners 0 0 0 17,265,000 0 0 0 0 0
Increase through other contributions by owners, equity 0 0 0 0 0 0 0 0 0
Decrease through other distributions to owners, equity 0 0 0 0 0 0 0 0 0
Increase (decrease) through other changes, equity 0 0 0 0 0 0 0 0 0
Increase (decrease) through treasury share transactions, equity 14,000 0 0 (15,000) 0 0 0 0 0
Increase (decrease) through changes in ownership interests in subsidiaries that do not 0 0 0 0 0 0 0 0 0
result in loss of control, equity

Increase (decrease) through share-based payment transactions, equity 0 0 0 0 0 0 0 0 0
Amount removed from reserve of cash flow hedges and included in initial cost or other 0 0 0 0 0 0 0 0
carrying amount of non-financial asset (liability) or firm commitment for which fair value

hedge accounting is applied

Amount removed from reserve of change in value of time value of options and included in 0 0 0 0 0 0 0 0 0
initial cost or other carrying amount of non-financial asset (liability) or firm commitment for

which fair value hedge accounting is applied

Amount removed from reserve of change in value of forward elements of forward 0 0 0 0 0 0 0 0 0
contracts and included in initial cost or other carrying amount of non-financial asset

(liability) or firm commitment for which fair value hedge accounting is applied

Amount removed from reserve of change in value of foreign currency basis spreads and 0 0 0 0 0 0 0 0 0
included in initial cost or other carrying amount of non-financial asset (liability) or firm

commitment for which fair value hedge accounting is applied

Total increase (decrease) in equity 14,000 0 0 (3,578,704,000) 0 (229,906,000) 0 0 0
Equity at end of period 715,378,000 207,419,000 0 (428,160,000) 0 (624,241,000) 0 0 0
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Consolidated
Year: 2020

TV AZTECA, S.AB. DE C.V.

Ticker: AZTECA Quarter: 3

Components of equity [axis]

Sheet 2 of 3 Reserve of
change in
fair value of
financial

liability

Reserve of
remeasurements of
defined benefit plans
[member]

Reserve of share-based
payments [member]

Reserve of change in
value of forward
elements of forward
contracts [member]

Reserve of change in
value of foreign
currency basis spreads
[member]

Reserve of gains and
losses on financial
assets measured at fair
value through other
comprehensive income

Reserve of gains and
losses on remeasuring
available-for-sale
financial assets
[member]

Amount recognised in
other comprehensive
income and
accumulated in equity
relating to non-current

Reserve of gains and
losses from
investments in equity
instruments [member]

Statement of changes in equity [line items]

Changes in equity [abstract]

[member]

assets or disposal
groups held for sale
[member]

attributable

to changein

credit risk of
liability
[member]

|_Equiy at beginning ofperios | ol ol _ qawswol ol of w0l ol ol o]

Comprehensive income [abstract]

Profit (loss) 0 0 0 0 0 0 0 0 0
Other comprehensive income 0 0 204,500,000 (666,000) 0 3,923,000 0 0 0
Total comprehensive income 0 0 204,500,000 (666,000) 0 3,923,000 0 0 0
Issue of equity 0 0 0 0 0 0 0 0 0
Dividends recognised as distributions to owners 0 0 0 0 0 0 0 0 0
Increase through other contributions by owners, equity 0 0 0 0 0 0 0 0 0
Decrease through other distributions to owners, equity 0 0 0 0 0 0 0 0 0
Increase (decrease) through other changes, equity 0 0 0 0 0 0 0 0 0
Increase (decrease) through treasury share transactions, equity 0 0 0 0 0 0 0 0 0
Increase (decrease) through changes in ownership interests in subsidiaries that do not 0 0 0 0 0 0 0 0 0
result in loss of control, equity

Increase (decrease) through share-based payment transactions, equity 0 0 0 0 0 0 0 0 0
Amount removed from reserve of cash flow hedges and included in initial cost or other 0 0 0 0 0 0 0 0
carrying amount of non-financial asset (liability) or firm commitment for which fair value

hedge accounting is applied

Amount remove