
 

 

TV AZTECA COMPLETES MEDIATION WITH BONDHOLDERS 

— Company reiterates its commitment to continued dialogue with holders of its  

Senior Notes due 2024 — 

  

Mexico City, November 14, 2023—TV Azteca, S.A.B. de C.V. (BMV: AZTECACPO; 

Latibex: XTZA) (the “Company” or “TV Azteca”), one of the two largest producers of Spanish-

language television programming in the world, announced that it has completed court-supervised 

mediation proceedings with an ad hoc group of unaffiliated holders (the “Holders”) of the 

Company’s Senior Notes due 2024 and The Bank of New York Mellon, the trustee under the notes.   

 For a period of 67 days beginning on September 7, 2023, the Company, the trustee and the 

Holders participated in a U.S. court-ordered mediation supervised by Retired Bankruptcy Judge 

Kevin J. Carey.  The parties engaged in extensive good faith negotiations and exchanged multiple 

proposals designed to restructure the 2024 notes.  At the conclusion of the mediation, the parties 

were unable to reach a consensual resolution.   

The Company continues to believe that a consensual restructuring of its 2024 notes is in 

the best interests of all parties and remains committed to continued dialogue with the Holders in 

an effort to achieve that result. 

 In connection with the mediation, the Company executed separate confidentiality 

agreements with each of the Holders and the trustee and provided them with certain non-public 

information relating to the Company.  Pursuant to the confidentiality agreements, the Company 

agreed to publicly disclose the necessary Cleansing Materials (as defined in the confidentiality 

agreements) following conclusion of the mediation.   

The Cleansing Materials are attached to this press release as Exhibit A.  This information 

is being disclosed, together with this press release, on the following website 

https://www.irtvazteca.com/es/comunicados-de-prensa to comply with the Company’s obligations 

under the Confidentiality Agreements. 
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Advisors 

Paul, Weiss, Rifkind, Wharton & Garrison LLP served as US legal counsel, Moelis & Company 

LLC and Alfaro, Dávila y Scherer, S.C. served as financial advisors, and Sainz Abogados, S.C. 

and Rivera Gaxiola, Kálloi, Fernández, Del Castillo, Quevedo, Lagos y Machuca Abogados served 

as Mexican legal counsel to the Company.  

About TV Azteca 

TV Azteca is one of the two largest producers of Spanish-language television programming in the world, operating 

four television networks in Mexico: Azteca uno, Azteca 7, adn40 and a más +, through more than 300 owned and 

operated stations across the country. The company also owns TV Azteca Digital, operator of several of the most visited 

digital platforms and social networks in Mexico.  

TV Azteca is a Grupo Salinas company (www.gruposalinas.com), a group of dynamic, fast growing, and 

technologically advanced companies focused on creating economic value through market innovation and goods and 

services that improve standards of living; social value to improve community wellbeing; and environmental value by 

reducing the negative impact of its business activities. Created by Mexican entrepreneur Ricardo B. Salinas 

(www.ricardosalinas.com), Grupo Salinas operates as a management development and decision forum for the top 

leaders of member companies. These companies include TV Azteca (www.TVazteca.com; www.irtvazteca.com), 

Grupo Elektra (www.grupoelektra.com.mx), Banco Azteca (www.bancoazteca.com.mx), Purpose Financial 

(havepurpose.com), Afore Azteca (www.aforeazteca.com.mx), Seguros Azteca (www.segurosazteca.com.mx), Punto 

Casa de Bolsa (www.puntocasadebolsa.mx), Totalplay (irtotalplay.mx; www.totalplay.com.mx) and Totalplay 

Empresarial (totalplayempresarial.com.mx). TV Azteca and Grupo Elektra trade shares on the Mexican Stock Market 

and in Spains' Latibex market. Each of the Grupo Salinas companies operates independently, with its own 

management, board of directors and shareholders. Grupo Salinas has no equity holdings. The group of companies 

shares a common vision, values, and strategies for achieving rapid growth, superior results and world-class 

performance.  

Except for historical information, the matters discussed in this press release are concepts about the future that involve 

risks and uncertainty that may cause actual results to differ materially from those projected. Other risks that may 

affect TV Azteca and its subsidiaries are presented in documents sent to the securities authorities. 

This release contains forward-looking statements. These forward-looking statements are not based on historical facts, 

but instead reflect TV Azteca's current expectations regarding future results and events. These forward-looking 

statements generally can be identified by the use of statements that include verbs and phrases such as “consider,” 

“expect,” “anticipate,” “intend,” “plan,” “predict,” “it is possible,” or other similar words or phrases. Similarly, 

statements that describe TV Azteca's objectives, plans and goals are or may be forward-looking statements. These 

forward-looking statements involve known and unknown risks, uncertainties and other factors that may cause the 

actual results, performance or achievements of TV Azteca to be different from any future results, performance or 

achievements expressed or contained in these statements. 

Investor Relations: 

 

Bruno Rangel 

Grupo Salinas 

Tel. +52 (55) 2601-5400, ext. 11502 

jrangelk@gruposalinas.com.mx 

 

Rolando Villarreal 

TV Azteca, S.A.B. de C.V. 

Tel. +52 (55) 2601-5400, ext. 11508 

rvillarreal@tvazteca.com.mx 
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Disclaimer

This presentation contains confidential and proprietary information of TV Azteca S.A.B de C.V. (“TV Azteca”, “TVA” or the
“Company”) and subsidiaries and must be treated accordingly. By accepting and receiving this document readers
unconditionally agreed to honor confidentiality as provided for in applicable confidentiality agreements.
This presentation is strictly confidential and is being furnished to you solely for your information. It may not be reproduced,
disclosed or redistributed to any other person, and it may not be published, in whole or in part, for any other purpose. Failure
to comply with such confidentiality obligation may result in civil, administrative or criminal liabilities. The distribution of this
presentation in certain jurisdictions may be restricted by law and persons into whose possession this presentation comes
should inform themselves about and observe any such restrictions. As noted above, this presentation is also subject to any
applicable non-disclosure agreement (“NDAs”), which includes non-disclosure agreements and confidentiality provisions with
or for the benefit of the Company.
The material that follows presents general background information about the Company as of the date of this presentation and
it is based on information provided by the Company to the best of its knowledge. The information contained in this
presentation is in summary form, does not purport to be complete and may be changed. It is not intended to be relied upon as
legal, business, tax or other advice and does not form the basis for an informed investment decision.
No authority has approved or disapproved the information contained in this presentation, or the accuracy or the veracity of the
information contained herein. This presentation is neither an offer for sale nor a solicitation of any offer to buy any securities,
nor shall it or any part of it form the basis of or be relied on in connection with any contract or commitment to purchase
securities. The securities referred to in this presentation have not been and will not be registered with the Mexican National
Securities Registry (Registro Nacional de Valores) maintained by the Mexican National Banking and Securities Commission
(Comisión Nacional Bancaria y de Valores), and therefore, may not be offered or sold publicly in Mexico except as provided in
the Mexican Ley del Mercado de Valores. The securities referred to in this presentation have not been and will not be
registered with the U.S. Securities and Exchange Commission and may only be offered or sold pursuant to an exemption from
the registration requirements of the U.S. federal securities laws.
This presentation contains various statements about expected future events and financial results that are forward-looking and
subject to risks and uncertainties. These statements are based upon the current beliefs and expectations of our management
as well as on assumptions made by management based upon information currently available to it. Such beliefs, expectations
and assumptions are subject to risks and uncertainties and can change as a result of future economic, competitive and market
conditions, all of which are difficult or impossible to predict accurately and many of which are beyond our control.
Nothing in this presentation is intended to be taken by, and should not be taken by, any individual recipient as investment
advice, a recommendation to buy, hold or sell any security, or an offer to sell or a solicitation of offers to purchase any security.
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Executive Summary

TV Azteca S.A.B. de C.V. appreciates the opportunity to provide the Mediator and Creditors’ Advisors an update on 
the Company’s financial projections.

 The Company has undergone a comprehensive revision of its business plan; the following pages present its most recent financial 
projections

 As a result of the continued deterioration of the TV broadcasting industry and Mexico’s economy as well as additional pressures on the 
Company’s cash flow generating capabilities, TVA updated its business plan and financial projections

 Industry headwinds include the continued decline of the Mexican Over-The-Air (“OTA”) market in recent years, a more competitive local 
environment, adverse pricing competition across the industry, and a significant reduction in government advertisement spending

 In addition, the Covid-19 pandemic had a significant, twofold impact on the Company’s operations and financial outlook: i) customers have greatly 
reduced advertising spending to withstand the associated economic slowdown, and ii) Over-The-Air TV advertising’s decline has accelerated

 Developments in the industry have considerably delayed the cash flow generation timeline for multiple initiatives, and continue to exert 
pressure on the Company's operations

 Digital, TVA’s initiative that consists of entering and expanding in digital media through content created for platforms, has grown slower than 
expected; however, the Company has managed to secure exclusive licenses for E-Sports in Mexico, strengthening its presence in the industry

 Dopamine, the Company’s premium content producer for third-parties, has not performed as initially projected, mainly due to the aforementioned 
industry headwinds and macroeconomic challenges

 As a result of this challenging environment, TVA has proactively implemented several cost reduction initiatives in order to preserve cash 
flow generation since 2018

 Initiatives have consisted of strict measures to limit spending, find cost efficiencies and shift away from low margin content

 However, certain initiatives have experienced significant delays, causing EBITDA to remain stagnant on an inflation-adjusted basis

 A realistically achievable business plan would not generate sufficient cash flows to meet its existing debt obligations in-full given the 
Company’s current capital structure

 TV Azteca requires a restructuring of its Senior Notes in order to successfully navigate the aforementioned industry headwinds
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

 Slow down in growth due to prolonged high interest rate 
environment, with short-term interest rates reaching 
11.0% in 2023, impacting TVA’s advertisement revenues
 Advertisement spending is sensitive to business cycles, 

and tends to be reduced during down cycles
 Additionally, high volatility in the MXN/USD exchange rate 

causes uncertainty, resulting in additional pressure to 
advertisement revenues

 Government advertisement spending is not expected to 
grow throughout the projected time frame, as it has 
continued to decrease since 2016

$18.00 
$21.50 $22.15 $22.81 $23.49 $24.20 $24.92 $25.67 $26.44 $27.24 $28.05 

$23.33 $24.69 $26.10 $27.50 $28.99 $30.54 $32.16 $33.88 

2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E

Revised Projections Prior Projections

5

Assumptions

The Company’s financial projections consider the following market and macroeconomic assumptions. 

USD / MXN FX RATE CURVE

Note: FX curve through 2026 sourced from Bloomberg and extrapolated for following years of the projections

All figures MXN millions (unless stated otherwise)

 The OTA advertising market will grow in line with 
inflation (and decrease in USD terms), which is offset by 
increasing TVA’s market share, resulting in relatively flat 
OTA advertising revenues
 Digital advertising will continue to gain market share, 

which will require TVA to continue investing in new 
content and programs

 Major sporting events, which generate incremental 
costs, are included in the financial projections
 Participating in these major sporting events is very 

relevant for the Company to be able to maintain its 
viewership base

2021 projections extended only to 2030

MACROECONOMIC & MARKET ASSUMPTIONS


Chart2



Revised Projections 	

2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	18	21.5	22.145	22.809349999999998	23.493630499999998	24.198439414999999	24.924392597450002	25.672124375373503	26.44228810663471	27.235556749833751	28.052623452328763	Prior Projections 	

23.326720000000002	24.688160000000003	26.09882	27.497699999999998	28.988	30.536159999999999	32.162289999999999	33.880000000000003	
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Projections Chart

																2021		2021		2021		2021		2022		2022		2022		2022		2023		2023

																1		2		3		4		1		2		3		4		1		2						2022		2h 2022

										>> Actual						1Q 2021		2Q 2021		3Q 2021		4Q 2021		1Q 2022		2Q 2022		3Q 2022		4Q 2022		1Q 2023		2Q 2023

												Net Sales 		Actual		$2,669		$2,980		$3,583		$3,967		$2,915		$3,589		$3,392		$5,203		$3,150		$4,007		$28,298				$15,099		$8,595

																(1.9%)		9.6%		46.2%		4.9%		36.5%		21.3%		(0.6%)		(5.3%)														13.8%

												Cost & SG&A		Actual		$2,060		$2,305		$2,598		$2,485		$2,411		$2,918		$2,462		$4,536		$2,530		$3,352		$21,773				$12,326		6997.4665876726

																(3.0%)		8.6%		7.8%		(4.6%)		(0.6%)		5.4%		(12.7%)		15.1%														2.0%

												EBITDA		Actual		$610		$676		$986		$1,483		$678		$672		$932		$668		$621		$656		$6,705				$2,950		1600



												Free Cash Flow

												Unlevered Free Cash Flow 

																

Rahaman, Wasim: Rahaman, Wasim:

discuss whether this is right formula we want to use		>> Sep 2021 Projections 

												Net Sales 		Projected		$2,720		$2,720		$2,451		$3,782		$2,135		$2,958		$3,412		$5,495						$25,674		2624.1947647943		$14,001		8907.7743485616

												Cost & SG&A		Projected		$2,123		$2,123		$2,410		$2,605		$2,425		$2,769		$2,818		$3,941		($2,631)		($2,631)		$21,215		$558		$11,954		$6,759

												EBITDA		Projected		$576		$576		$3		$1,128		($328)		$151		$556		$1,507		$568		$568		$4,169		$2,536		$1,887		2063.2421076771



												Free Cash Flow																												$1,098		-312.7743485616

												Unlevered Free Cash Flow 																												$373		238.6071928815

																																								$1,063		-463.2421076771



																2023		2024		2025		2026		2027		2028		2029		2030		Cumulative

										>> 2021 Projections 		Net Sales 		2021 Projection		$13,304		$14,065		$13,872		$14,582		$14,259		$14,622		$14,773		$15,197		9,770		9,770		114,675		9,770

																10.5%		7.7%		6.5%		8.4%		7.2%		8.6%		8.1%		11.2%														8.5%

												Cost & SG&A		2021 Projection		$10,867		$11,742		$11,851		$13,535		$12,758		$13,098		$13,217		$14,535		6,342		6,342		101603.250737378		6342.0078728472

												EBITDA		2021 Projection		$2,316		$2,198		$1,900		$928		$1,385		$1,408		$1,440		$546		4,379		4,379		12120.6539638813		4378.7773434974





										>> 2023 Projections 

												Net Sales 		2023 Projection		$14,699		$15,144		$14,772		$15,806		$15,287		$15,873		$15,968		$16,895						124444.689917604

												Cost & SG&A		2023 Projection		$11,956		$12,529		$12,281		$14,116		$13,471		$13,908		$14,129		$15,556						107945.258610225

												EBITDA		2023 Projection		$2,743		$2,615		$2,491		$1,690		$1,816		$1,965		$1,839		$1,339						16499.4313073787



																																Avg - 23 -30		Avg 23-24

										Difference per year 						10.49%		7.67%		6.49%		8.40%		7.21%		8.56%		8.09%		11.17%		8.5%		9%

																10.02%		6.70%		3.63%		4.29%		5.59%		6.18%		6.90%		7.02%		6%		8%

																18.48%		18.96%		31.09%		82.16%		31.15%		39.62%		27.73%		145.02%		49%		19%















														Revised Projections 		Prior Projections 



										12/31/23		2023.0		$18.00		$23.33

										12/31/24		2024.0		$21.50		$24.69

										12/31/25		2025.0		$22.15		$26.10

										12/31/26		2026.0		$22.81		$27.50

										12/31/27		2027.0		$23.49		$28.99

										12/31/28		2028.0		$24.20		$30.54

										12/31/29		2029.0		$24.92		$32.16

										12/31/30		2030.0		$25.67		$33.88

										12/31/31		2031.0		$26.44

										12/31/32		2032.0		$27.24

										12/31/33		2033.0		$28.05

														Net Revenue 		EBITDA Margin

												2022A		$   15,099		19.5%		'22A

										>> Source: Revenue Tab		2023.0		$   14,699		18.7%		'23E																																																		$   14.7

												2024.0		$   15,144		17.3%		'24E																																																		$   15.1

		CAGR								1.3076%		2025.0		$   14,772		16.9%		'25E																																																		$   14.8

												2026.0		$   15,806		10.7%		'26E																																																		$   15.8

												2027.0		$   15,287		11.9%		'27E																																																		$   15.3

												2028.0		$   15,873		12.4%		'28E																																																		$   15.9

												2029.0		$   15,968		11.5%		'29E																																																		$   16.0

												2030.0		$   16,895		7.9%		'30E																																																		$   16.9

												2031.0		$   16,732		10.9%		'31E																																																		$   16.7

												2032.0		$   17,329		10.7%		'32E																																																		$   17.3

												2033.0		$   17,418		9.5%		'33E																																																		$   17.4

														Cost & SG&A		Change 

												2022A		$   12,326

												2023.0		$   11,956

												2024.0		$   12,529		4.8%

												2025.0		$   12,281		(2.0%)

												2026.0		$   14,116		14.9%

												2027.0		$   13,471		(4.6%)

												2028.0		$   13,908		3.2%

												2029.0		$   14,129		1.6%

												2030.0		$   15,556		10.1%

												2031.0		$   14,915		(4.1%)

												2032.0		$   15,474		3.7%

												2033.0		$   15,767		1.9%

				391						>> Revenue 				12/31/22		12/31/23		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28		12/31/29		12/31/30		12/31/31		12/31/32		12/31/33

				412										22		23		24		25		26		27		28		29		30		31		32		33

				76						>>Placeholder for 22				'22A		'23E		'24E		'25E		'26E		'27E		'28E		'29E		'30E		'31E		'32E		'33E

				525								On Channel Advertisment Sales		$9,672		$9,433		$9,939		$9,668		$10,418		$9,679		$10,131		$10,035		$10,830		$10,423		$10,822		$10,649

				1450						CAGR		Local		$1,076		$1,063		$1,035		$1,056		$1,072		$1,085		$1,098		$1,111		$1,122		$1,133		$1,144		$1,156

				186						1.44%		Pay TV and Content		$1,387		$474		$500		$515		$530		$546		$563		$580		$597		$615		$633		$652

				3040								Digital		$504		$534		$590		$661		$740		$829		$928		$1,040		$1,165		$1,304		$1,461		$1,636

												Others		$3,566		$4,327		$4,355		$4,182		$4,447		$4,503		$4,560		$4,619		$4,679		$4,741		$4,805		$4,870

												Total		$   16,205		$15,831		$16,419		$16,082		$17,208		$16,643		$17,281		$17,385		$18,393		$18,216		$18,865		$18,963

										>> EBITDA

														2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033

										CAGR				'22A		'23E		'24E		'25E		'26E		'27E		'28E		'29E		'30E		'31E		'32E		'33E

										-5.13%		EBITDA		$   2,950		$   2,743		$   2,615		$   2,491		$   1,690		$   1,816		$   1,965		$   1,839		$   1,339		$   1,817		$   1,854		$   1,652

										>> UFCF 				'23E		'24E		'25E		'26E		'27E		'28E		'29E		'30E		'31E		'32E		'33E

												Unlevered Free Cash Flow

Rahaman, Wasim: Rahaman, Wasim:
look into delta w/ MH previous numbers		$   210		$   651		$   706		$   663		$   734		$   926		$   737		$   293		$   678		$   700		$   573

										CAGR

										10.54%





										>> LFCF 				'23E		'24E		'25E		'26E		'27E		'28E		'29E		'30E		'31E		'32E		'33E

												Levered Free Cash Flow 

Rahaman, Wasim: Rahaman, Wasim:

check where this was previously being pulled from		

Rahaman, Wasim: Rahaman, Wasim:
look into delta w/ MH previous numbers		$   543		$   1,599		$   1,753		$   1,089		$   1,080		$   1,275		$   1,058		$   701		$   1,489		$   1,594		$   - 0

										>> Reveue Bridge 

												'23E Revenue 		$15,831

												On Channel Ads		$1,216

												Local		$93

												Pay TV and Content		$178

												Digital		$1,102

												Others		$543

												'33E Revenue		$18,963

										>> EBITDA Bridge 

												'23E EBITDA		$2,743

												On Channel Ads		$1,216

												Local		$93

												Pay TV and Content		$178

												Digital		$1,102

												Others		$543

												Cost & SG&A		($3,854)

												Other Expenses 		($43)

												'33E EBITDA		$1,978



Projected	

1Q 2021	2Q 2021	3Q 2021	4Q 2021	1Q 2022	2Q 2022	3Q 2022	4Q 2022	2720.0000000000005	2720.0000000000005	2450.6233821947671	3781.7898534156984	2135.1687431258038	2958.4489079078121	3412.3252532873335	5495.449095274229	Actual	

1Q 2021	2Q 2021	3Q 2021	4Q 2021	1Q 2022	2Q 2022	3Q 2022	4Q 2022	2669	2980	3583	3967	2915	3589	3392	5203	





Net Revenue 	

2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	14699071431.807194	15144135629.595592	14772017743.438074	15806097557.542982	15287379803.355925	15873142138.663372	15968289536.561312	16894556076.639652	16732291165.013411	17328605595.518814	17418488324.346489	EBITDA Margin	

2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	0.18663318988746819	0.17266439379389462	0.16861648139879071	0.10694469290981279	0.11881174157879802	0.12381639924217956	0.11519202906391843	7.9254205547312051E-2	0.10859364803846097	0.10701231347778506	9.4840745231612178E-2	









Net Revenue 	

'22A	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	'33E	15099000000	14699071431.807194	15144135629.595592	14772017743.438074	15806097557.542982	15287379803.355925	15873142138.663372	15968289536.561312	16894556076.639652	16732291165.013411	17328605595.518814	17418488324.346489	EBITDA Margin	

2022A	2023E	2024E	2025E	2026E	2027E	2028E	2029E	2030E	2031E	2032E	2033E	0.19537717729650969	0.18663318988746819	0.17266439379389462	0.16861648139879071	0.10694469290981279	0.11881174157879802	0.12381639924217956	0.11519202906391843	7.9254205547312051E-2	0.10859364803846097	0.10701231347778506	9.4840745231612178E-2	









Projected	

1Q 2021	2Q 2021	3Q 2021	4Q 2021	1Q 2022	2Q 2022	3Q 2022	4Q 2022	575.92600000000039	575.92600000000039	2.5346826708729253	1128.32994718544	-327.85713944282679	151.33882533918131	556.36342071870286	1506.878686958401	Actual	

1Q 2021	2Q 2021	3Q 2021	4Q 2021	1Q 2022	2Q 2022	3Q 2022	4Q 2022	610	676	986	1483	678	672	932	668	





2021 Projection	

2023	2024	2025	2026	2027	2028	2029	2030	13304.060471153967	14065.006297472715	13872.044076413067	14581.912029771525	14259.467934276097	14621.963123605554	14773.098072615234	15197.414314610363	2023 Projection	

2023	2024	2025	2026	2027	2028	2029	2030	14699.071431807193	15144.135629595592	14772.017743438075	15806.097557542982	15287.379803355925	15873.142138663372	15968.289536561311	16894.556076639652	





2021 Projection	

2023	2024	2025	2026	2027	2028	2029	2030	10866.506548533433	11742.30642649029	11851.336319419872	13535.463503688059	12757.588643414274	13098.251140814513	13217.175418460891	14534.622736556861	2023 Projection	

2023	2024	2025	2026	2027	2028	2029	2030	11955.736842105263	12529.28263157895	12281.212088379041	14115.719308149006	13471.059584742665	13907.786834394765	14128.869864164677	15555.591456711063	





2021 Projection	

2023	2024	2025	2026	2027	2028	2029	2030	2315.5339948413348	2198.0925430498496	1900.0368963968217	927.94877723909508	1384.9011379723588	1407.6113454708111	1440.0498565039188	546.47941240711464	2023 Projection	

2023	2024	2025	2026	2027	2028	2029	2030	2743.3345897019308	2614.8529980166436	2490.8056550590322	1690.3782493939761	1816.3202186132603	1965.3553042686081	1839.419672396635	1338.9646199285889	





Projected	

1Q 2021	2Q 2021	3Q 2021	4Q 2021	1Q 2022	2Q 2022	3Q 2022	4Q 2022	2123	2123	2410.1651162790695	2605.0567574750835	2425.3895532953047	2769.473753295305	2818.3255032953048	3940.5338914958102	Actual	

1Q 2021	2Q 2021	3Q 2021	4Q 2021	1Q 2022	2Q 2022	3Q 2022	4Q 2022	2059.7062570251028	2304.69966442953	2597.6539212950042	2484.5628938744644	2411.0259615780446	2917.7575926441905	2461.683962264151	4535.7826254084184	





Revised Projections 	

2023	2024	2025	2026	2027	2028	2029	2030	2031	2032	2033	18	21.5	22.145	22.809349999999998	23.493630499999998	24.198439414999999	24.924392597450002	25.672124375373503	26.44228810663471	27.235556749833751	28.052623452328763	Prior Projections 	

23.326720000000002	24.688160000000003	26.09882	27.497699999999998	28.988	30.536159999999999	32.162289999999999	33.880000000000003	





Net Revenue 	

2022A	2023E	2024E	2025E	2026E	2027E	2028E	2029E	2030E	2031E	2032E	2033E	15099000000	14699071431.807194	15144135629.595592	14772017743.438074	15806097557.542982	15287379803.355925	15873142138.663372	15968289536.561312	16894556076.639652	16732291165.013411	17328605595.518814	17418488324.346489	EBITDA Margin	

2022A	2023E	2024E	2025E	2026E	2027E	2028E	2029E	2030E	2031E	2032E	2033E	0.19537717729650969	0.18663318988746819	0.17266439379389462	0.16861648139879071	0.10694469290981279	0.11881174157879802	0.12381639924217956	0.11519202906391843	7.9254205547312051E-2	0.10859364803846097	0.10701231347778506	9.4840745231612178E-2	









Cost 	&	 SG	&	A	

2022A	2023E	2024E	2025E	2026E	2027E	2028E	2029E	2030E	2031E	2032E	2033E	12326250141.894806	11955736842.105263	12529282631.578949	12281212088.379042	14115719308.149006	13471059584.742664	13907786834.394764	14128869864.164677	15555591456.711063	14915270627.362894	15474231421.398254	15766505910.857332	





On Channel Advertisment Sales	'22A	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	'33E	9672000000	9433000000	9939000000	9668390099.9999943	10418493900	9679331439.0000019	10130922931.390009	10035410722.373901	10830300962.501053	10422940827.687527	10822404428.637104	10649414347.449606	Local	'22A	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	'33E	1076000000	1063000000	1035000000	1055700000.0000002	1071535500	1085465461.5	1098491047.0380001	1110574448.555418	1121680193.0409722	1132896994.9713817	1144225964.9210958	1155668224.5703065	Pay TV and Content	'22A	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	'33E	1387000000	474000000	500000000.00000006	515000000.00000006	530449999.99999994	546363500	562754405	579637037.14999986	597026148.2644999	614936932.71243501	633385040.69380808	652386591.91462231	Digital	'22A	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	'33E	504000000	534000000	590000000	660800000.00000012	740096000.00000024	828907520.00000024	928376422.40000045	1039781593.0880007	1164555384.2585609	1304302030.3695881	1460818274.0139391	1636116466.895612	Others	'22A	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	'33E	3566000000	4327000000	4355000000	4182250000.0000057	4447356500	4503141425.0000019	4560377823.3499928	4619104797.7625008	4679362535.2016048	4741192337.6340179	4804636653.6669254	4869739111.0989246	Total	

'22A	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	'33E	16205000000	15831000000	16419000000	16082140100	17207931900	16643209345.500004	17280922629.178001	17384508598.929821	18392925223.266689	18216269123.37495	18865470361.932873	18963324741.929073	







'22A	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	'33E	2950000000	2743334589.701931	2614852998.0166435	2490805655.0590324	1690378249.3939762	1816320218.6132603	1965355304.2686081	1839419672.3966351	1338964619.9285889	1817020537.6505165	1854374174.1205597	1651982413.4891567	





'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	'33E	210490988.10930777	650928170.79949009	705592275.67248547	663122220.94144964	734321868.84942889	925609105.97103095	736947193.82239437	293066306.92013419	678040329.9386704	699990965.05635643	573275593.40438378	





'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	'33E	543437919.51569331	1598923651.3300571	1753020828.4386082	1088634910.3707855	1079599572.4230368	1275334710.6048875	1058312870.627634	700937262.57559586	1489475999.1916025	1594425395.0944638	0	





Model-->





P&L (Monthly) (Sep23)

																														2023		2023		2023		2023		2023		2023		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2025		2025		2025		2025		2025		2025		2025		2025		2025		2025		2025		2025		2026		2026		2026		2026		2026		2026		2026		2026		2026		2026		2026		2026		2027		2027		2027		2027		2027		2027		2027		2027		2027		2027		2027		2027		2028		2028		2028		2028		2028		2028		2028		2028		2028		2028		2028		2028		2029		2029		2029		2029		2029		2029		2029		2029		2029		2029		2029		2029		2030		2030		2030		2030		2030		2030		2030		2030		2030		2030		2030		2030		2031		2031		2031		2031		2031		2031		2031		2031		2031		2031		2031		2031		2032		2032		2032		2032		2032		2032		2032		2032		2032		2032		2032		2032		2033		2033		2033		2033		2033		2033		2033		2033		2033		2033		2033		2033





																																																																																																																																																																																																																																																																												DRAFT - SUBJECT TO SUBSTANTIAL REVISION

																																																																																																																																																																																																																																																																												PREPARED AT THE DIRECTION OF COUNSEL

																																																																																																																																																																																																																																																																												STRICTLY CONFIDENTIAL

										TRANSLATION

								Project Tauro																																																																																																																																																																																																																																																																				Last Modified 09/28/2023



								TV Azteca



								Moelis Model		Modelo Moelis



								P&L (Monthly)		Estado de Resultados (Mensual)





								P&L		Estado de Resultados								Jan-23		Feb-23		Mar-23		Apr-23		May-23		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25		Jul-25		Aug-25		Sep-25		Oct-25		Nov-25		Dec-25		Jan-26		Feb-26		Mar-26		Apr-26		May-26		Jun-26		Jul-26		Aug-26		Sep-26		Oct-26		Nov-26		Dec-26		Jan-27		Feb-27		Mar-27		Apr-27		May-27		Jun-27		Jul-27		Aug-27		Sep-27		Oct-27		Nov-27		Dec-27		Jan-28		Feb-28		Mar-28		Apr-28		May-28		Jun-28		Jul-28		Aug-28		Sep-28		Oct-28		Nov-28		Dec-28		Jan-29		Feb-29		Mar-29		Apr-29		May-29		Jun-29		Jul-29		Aug-29		Sep-29		Oct-29		Nov-29		Dec-29		Jan-30		Feb-30		Mar-30		Apr-30		May-30		Jun-30		Jul-30		Aug-30		Sep-30		Oct-30		Nov-30		Dec-30		Jan-31		Feb-31		Mar-31		Apr-31		May-31		Jun-31		Jul-31		Aug-31		Sep-31		Oct-31		Nov-31		Dec-31		Jan-32		Feb-32		Mar-32		Apr-32		May-32		Jun-32		Jul-32		Aug-32		Sep-32		Oct-32		Nov-32		Dec-32		Jan-33		Feb-33		Mar-33		Apr-33		May-33		Jun-33		Jul-33		Aug-33		Sep-33		Oct-33		Nov-33		Dec-33



								Revenue

								National (Documented)		Nacional (Documentado)																				$   633		$   633		$   633		$   867		$   867		$   867		$   420		$   420		$   420		$   560		$   560		$   560		$   700		$   700		$   700		$   1,120		$   1,120		$   1,120		$   572		$   572		$   572		$   572		$   572		$   572		$   572		$   572		$   572		$   983		$   983		$   983		$   623		$   623		$   623		$   623		$   623		$   623		$   623		$   623		$   623		$   1,070		$   1,070		$   1,070		$   569		$   569		$   569		$   569		$   569		$   569		$   569		$   569		$   569		$   977		$   977		$   977		$   599		$   599		$   599		$   599		$   599		$   599		$   599		$   599		$   599		$   1,028		$   1,028		$   1,028		$   590		$   590		$   590		$   590		$   590		$   590		$   590		$   590		$   590		$   1,013		$   1,013		$   1,013		$   644		$   644		$   644		$   644		$   644		$   644		$   644		$   644		$   644		$   1,107		$   1,107		$   1,107		$   614		$   614		$   614		$   614		$   614		$   614		$   614		$   614		$   614		$   1,054		$   1,054		$   1,054		$   640		$   640		$   640		$   640		$   640		$   640		$   640		$   640		$   640		$   1,099		$   1,099		$   1,099		$   626		$   626		$   626		$   626		$   626		$   626		$   626		$   626		$   626		$   1,075		$   1,075		$   1,075

								Government		Gobierno																				67		67		67		79		79		79		41		41		41		55		55		55		69		69		69		110		110		110		59		59		59		59		59		59		59		59		59		101		101		101		59		59		59		59		59		59		59		59		59		102		102		102		60		60		60		60		60		60		60		60		60		103		103		103		61		61		61		61		61		61		61		61		61		104		104		104		61		61		61		61		61		61		61		61		61		105		105		105		62		62		62		62		62		62		62		62		62		106		106		106		63		63		63		63		63		63		63		63		63		107		107		107		63		63		63		63		63		63		63		63		63		108		108		108		64		64		64		64		64		64		64		64		64		109		109		109

								ADN 40		ADN 40																				2		2		2		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2

								Inventory B		Inventario B																				48		48		48		72		72		72		58		58		58		58		58		58		58		58		58		58		58		58		51		51		51		51		51		51		51		51		51		87		87		87		52		52		52		52		52		52		52		52		52		90		90		90		54		54		54		54		54		54		54		54		54		93		93		93		56		56		56		56		56		56		56		56		56		96		96		96		57		57		57		57		57		57		57		57		57		98		98		98		58		58		58		58		58		58		58		58		58		99		99		99		59		59		59		59		59		59		59		59		59		101		101		101		60		60		60		60		60		60		60		60		60		103		103		103		61		61		61		61		61		61		61		61		61		106		106		106

								Promospace		Promoespacio																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

								Local		Locales																				83		83		83		127		127		127		52		52		52		69		69		69		86		86		86		138		138		138		75		75		75		75		75		75		75		75		75		128		128		128		76		76		76		76		76		76		76		76		76		130		130		130		77		77		77		77		77		77		77		77		77		132		132		132		78		78		78		78		78		78		78		78		78		133		133		133		78		78		78		78		78		78		78		78		78		135		135		135		79		79		79		79		79		79		79		79		79		136		136		136		80		80		80		80		80		80		80		80		80		137		137		137		81		81		81		81		81		81		81		81		81		139		139		139		82		82		82		82		82		82		82		82		82		140		140		140

								Pay TV and Content		TV de Paga y Contenido																				40		40		40		42		42		42		42		42		42		42		42		42		42		42		42		42		42		42		36		36		36		36		36		36		36		36		36		62		62		62		37		37		37		37		37		37		37		37		37		64		64		64		39		39		39		39		39		39		39		39		39		66		66		66		40		40		40		40		40		40		40		40		40		68		68		68		41		41		41		41		41		41		41		41		41		70		70		70		42		42		42		42		42		42		42		42		42		72		72		72		43		43		43		43		43		43		43		43		43		75		75		75		45		45		45		45		45		45		45		45		45		77		77		77		46		46		46		46		46		46		46		46		46		79		79		79

								Signal Sale Televisa		Venta de Señales Televisa																				40		40		40		47		47		47		38		38		38		38		38		38		38		38		38		38		38		38		32		32		32		32		32		32		32		32		32		56		56		56		33		33		33		33		33		33		33		33		33		57		57		57		34		34		34		34		34		34		34		34		34		58		58		58		34		34		34		34		34		34		34		34		34		59		59		59		35		35		35		35		35		35		35		35		35		60		60		60		36		36		36		36		36		36		36		36		36		61		61		61		37		37		37		37		37		37		37		37		37		63		63		63		37		37		37		37		37		37		37		37		37		64		64		64		38		38		38		38		38		38		38		38		38		65		65		65

								SKY		SKY																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

								Projected Other Revenue / OUN / ACUN		Proy. Otros Ingresos / OUN / ACUN																				27		27		27		27		27		27		25		25		25		25		25		25		25		25		25		25		25		25		18		18		18		18		18		18		18		18		18		30		30		30		18		18		18		18		18		18		18		18		18		31		31		31		18		18		18		18		18		18		18		18		18		32		32		32		19		19		19		19		19		19		19		19		19		32		32		32		19		19		19		19		19		19		19		19		19		33		33		33		19		19		19		19		19		19		19		19		19		33		33		33		20		20		20		20		20		20		20		20		20		34		34		34		20		20		20		20		20		20		20		20		20		35		35		35		21		21		21		21		21		21		21		21		21		35		35		35

								Revenues Univisión (MNST)		Ingreso Univisión (Sel Nal)																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

								Digital		Digital																				40		40		40		50		50		50		49		49		49		49		49		49		49		49		49		49		49		49		47		47		47		47		47		47		47		47		47		80		80		80		52		52		52		52		52		52		52		52		52		90		90		90		59		59		59		59		59		59		59		59		59		101		101		101		66		66		66		66		66		66		66		66		66		113		113		113		73		73		73		73		73		73		73		73		73		126		126		126		82		82		82		82		82		82		82		82		82		141		141		141		92		92		92		92		92		92		92		92		92		158		158		158		103		103		103		103		103		103		103		103		103		177		177		177		116		116		116		116		116		116		116		116		116		199		199		199

								Others - Net		Otros - Neto

								EKT Presale		Preventa EKT																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								LAM		LAM																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								Others - Net		Otros																				215		215		215		232		232		232		299		299		299		301		301		301		303		303		303		299		299		299		378		378		378		378		378		378		378		378		378		24		24		24		405		405		405		405		405		405		405		405		405		26		26		26		410		410		410		410		410		410		410		410		410		26		26		26		414		414		414		414		414		414		414		414		414		27		27		27		419		419		419		419		419		419		419		419		419		27		27		27		424		424		424		424		424		424		424		424		424		27		27		27		429		429		429		429		429		429		429		429		429		28		28		28		434		434		434		434		434		434		434		434		434		28		28		28		439		439		439		439		439		439		439		439		439		28		28		28







								Total Revenue		Ingresos Totales																				1,195		1,195		1,195		1,543		1,543		1,543		1,025		1,025		1,025		1,198		1,198		1,198		1,370		1,370		1,370		1,880		1,880		1,880		1,269		1,269		1,269		1,269		1,269		1,269		1,269		1,269		1,269		1,554		1,554		1,554		1,358		1,358		1,358		1,358		1,358		1,358		1,358		1,358		1,358		1,662		1,662		1,662		1,320		1,320		1,320		1,320		1,320		1,320		1,320		1,320		1,320		1,589		1,589		1,589		1,366		1,366		1,366		1,366		1,366		1,366		1,366		1,366		1,366		1,661		1,661		1,661		1,375		1,375		1,375		1,375		1,375		1,375		1,375		1,375		1,375		1,669		1,669		1,669		1,448		1,448		1,448		1,448		1,448		1,448		1,448		1,448		1,448		1,786		1,786		1,786		1,438		1,438		1,438		1,438		1,438		1,438		1,438		1,438		1,438		1,759		1,759		1,759		1,485		1,485		1,485		1,485		1,485		1,485		1,485		1,485		1,485		1,833		1,833		1,833		1,494		1,494		1,494		1,494		1,494		1,494		1,494		1,494		1,494		1,839		1,839		1,839



								(-) Commissions		Comisiones																				(80)		(80)		(80)		(143)		(143)		(143)		(80)		(80)		(80)		(93)		(93)		(93)		(106)		(106)		(106)		(146)		(146)		(146)		(91)		(91)		(91)		(91)		(91)		(91)		(91)		(91)		(91)		(163)		(163)		(163)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(174)		(174)		(174)		(94)		(94)		(94)		(94)		(94)		(94)		(94)		(94)		(94)		(169)		(169)		(169)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(175)		(175)		(175)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(176)		(176)		(176)		(104)		(104)		(104)		(104)		(104)		(104)		(104)		(104)		(104)		(186)		(186)		(186)		(103)		(103)		(103)		(103)		(103)		(103)		(103)		(103)		(103)		(185)		(185)		(185)		(107)		(107)		(107)		(107)		(107)		(107)		(107)		(107)		(107)		(191)		(191)		(191)		(108)		(108)		(108)		(108)		(108)		(108)		(108)		(108)		(108)		(192)		(192)		(192)



								Total Revenue, Net		Ingresos Totales, Netos																				1,115		1,115		1,115		1,400		1,400		1,400		945		945		945		1,105		1,105		1,105		1,264		1,264		1,264		1,734		1,734		1,734		1,178		1,178		1,178		1,178		1,178		1,178		1,178		1,178		1,178		1,391		1,391		1,391		1,260		1,260		1,260		1,260		1,260		1,260		1,260		1,260		1,260		1,488		1,488		1,488		1,225		1,225		1,225		1,225		1,225		1,225		1,225		1,225		1,225		1,420		1,420		1,420		1,268		1,268		1,268		1,268		1,268		1,268		1,268		1,268		1,268		1,486		1,486		1,486		1,277		1,277		1,277		1,277		1,277		1,277		1,277		1,277		1,277		1,493		1,493		1,493		1,344		1,344		1,344		1,344		1,344		1,344		1,344		1,344		1,344		1,600		1,600		1,600		1,334		1,334		1,334		1,334		1,334		1,334		1,334		1,334		1,334		1,575		1,575		1,575		1,378		1,378		1,378		1,378		1,378		1,378		1,378		1,378		1,378		1,642		1,642		1,642		1,386		1,386		1,386		1,386		1,386		1,386		1,386		1,386		1,386		1,647		1,647		1,647



								Cost & SG&A		Costos y SG&A

								Core Costs		Costo Core						TRUE														(638)		(638)		(638)		(729)		(729)		(729)		(583)		(583)		(583)		(717)		(717)		(717)		(717)		(717)		(717)		(583)		(583)		(583)		(521)		(521)		(521)		(521)		(521)		(521)		(521)		(521)		(521)		(1,044)		(1,044)		(1,044)		(624)		(624)		(624)		(624)		(624)		(624)		(624)		(624)		(624)		(1,250)		(1,250)		(1,250)		(576)		(576)		(576)		(576)		(576)		(576)		(576)		(576)		(576)		(1,154)		(1,154)		(1,154)		(600)		(600)		(600)		(600)		(600)		(600)		(600)		(600)		(600)		(1,202)		(1,202)		(1,202)		(609)		(609)		(609)		(609)		(609)		(609)		(609)		(609)		(609)		(1,220)		(1,220)		(1,220)		(698)		(698)		(698)		(698)		(698)		(698)		(698)		(698)		(698)		(1,400)		(1,400)		(1,400)		(650)		(650)		(650)		(650)		(650)		(650)		(650)		(650)		(650)		(1,303)		(1,303)		(1,303)		(682)		(682)		(682)		(682)		(682)		(682)		(682)		(682)		(682)		(1,366)		(1,366)		(1,366)		(695)		(695)		(695)		(695)		(695)		(695)		(695)		(695)		(695)		(1,393)		(1,393)		(1,393)

								Other Lines of Business		Otros Negocios																				(227)		(227)		(227)		(245)		(245)		(245)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(357)		(357)		(357)		(357)		(357)		(357)		(357)		(357)		(357)		(23)		(23)		(23)		(384)		(384)		(384)		(384)		(384)		(384)		(384)		(384)		(384)		(25)		(25)		(25)		(388)		(388)		(388)		(388)		(388)		(388)		(388)		(388)		(388)		(25)		(25)		(25)		(392)		(392)		(392)		(392)		(392)		(392)		(392)		(392)		(392)		(25)		(25)		(25)		(397)		(397)		(397)		(397)		(397)		(397)		(397)		(397)		(397)		(26)		(26)		(26)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(26)		(26)		(26)		(406)		(406)		(406)		(406)		(406)		(406)		(406)		(406)		(406)		(26)		(26)		(26)		(410)		(410)		(410)		(410)		(410)		(410)		(410)		(410)		(410)		(26)		(26)		(26)		(415)		(415)		(415)		(415)		(415)		(415)		(415)		(415)		(415)		(27)		(27)		(27)

								TVA Expenses		Gasto TVA																				(86)		(86)		(86)		(86)		(86)		(86)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(127)		(127)		(127)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(132)		(132)		(132)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(136)		(136)		(136)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(141)		(141)		(141)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(145)		(145)		(145)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(150)		(150)		(150)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(154)		(154)		(154)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(159)		(159)		(159)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(164)		(164)		(164)		(112)		(112)		(112)		(112)		(112)		(112)		(112)		(112)		(112)		(169)		(169)		(169)

								GS Expenses		Gasto GS																				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Total Cost & SG&A

Rahaman, Wasim: Rahaman, Wasim:

Note that this excludes the "amortization of concessions" line that appears in the cost build - excluding this ties with the Consolidated Monthly financials		Total Costos y SG&A																				($951)		($951)		($951)		($1,060)		($1,060)		($1,060)		($966)		($966)		($966)		($1,100)		($1,100)		($1,100)		($1,100)		($1,100)		($1,100)		($1,010)		($1,010)		($1,010)		($965)		($965)		($965)		($965)		($965)		($965)		($965)		($965)		($965)		($1,199)		($1,199)		($1,199)		($1,098)		($1,098)		($1,098)		($1,098)		($1,098)		($1,098)		($1,098)		($1,098)		($1,098)		($1,411)		($1,411)		($1,411)		($1,057)		($1,057)		($1,057)		($1,057)		($1,057)		($1,057)		($1,057)		($1,057)		($1,057)		($1,319)		($1,319)		($1,319)		($1,088)		($1,088)		($1,088)		($1,088)		($1,088)		($1,088)		($1,088)		($1,088)		($1,088)		($1,372)		($1,372)		($1,372)		($1,105)		($1,105)		($1,105)		($1,105)		($1,105)		($1,105)		($1,105)		($1,105)		($1,105)		($1,396)		($1,396)		($1,396)		($1,202)		($1,202)		($1,202)		($1,202)		($1,202)		($1,202)		($1,202)		($1,202)		($1,202)		($1,580)		($1,580)		($1,580)		($1,161)		($1,161)		($1,161)		($1,161)		($1,161)		($1,161)		($1,161)		($1,161)		($1,161)		($1,488)		($1,488)		($1,488)		($1,200)		($1,200)		($1,200)		($1,200)		($1,200)		($1,200)		($1,200)		($1,200)		($1,200)		($1,557)		($1,557)		($1,557)		($1,222)		($1,222)		($1,222)		($1,222)		($1,222)		($1,222)		($1,222)		($1,222)		($1,222)		($1,589)		($1,589)		($1,589)



								Gross Profit		Utilidad Bruta																				$164		$164		$164		$340		$340		$340		($21)		($21)		($21)		$4		$4		$4		$164		$164		$164		$724		$724		$724		$213		$213		$213		$213		$213		$213		$213		$213		$213		$193		$193		$193		$162		$162		$162		$162		$162		$162		$162		$162		$162		$76		$76		$76		$168		$168		$168		$168		$168		$168		$168		$168		$168		$101		$101		$101		$180		$180		$180		$180		$180		$180		$180		$180		$180		$114		$114		$114		$172		$172		$172		$172		$172		$172		$172		$172		$172		$97		$97		$97		$142		$142		$142		$142		$142		$142		$142		$142		$142		$20		$20		$20		$173		$173		$173		$173		$173		$173		$173		$173		$173		$86		$86		$86		$178		$178		$178		$178		$178		$178		$178		$178		$178		$85		$85		$85		$164		$164		$164		$164		$164		$164		$164		$164		$164		$58		$58		$58



								(-) Other Expenses		Otros Gastos 																				-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								Depreciation & Amortization		(-) Depreciación y Amortización																				(59)		(59)		(59)		(58)		(58)		(58)		(58)		(57)		(57)		(57)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(55)		(55)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(53)		(53)		(53)		(52)		(52)		(53)		(53)		(53)		(53)		(53)		(52)		(52)		(52)		(52)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(49)		(49)		(49)		(49)		(50)		(50)		(50)		(50)		(50)		(49)		(49)		(49)		(49)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(48)		(48)		(49)		(49)		(49)		(49)		(28)



								Operating Income		Ingresos Operativos																				105		105		106		281		282		282		(79)		(78)		(78)		(52)		(52)		(51)		107		107		107		668		668		669		157		157		158		158		159		159		158		158		158		138		139		139		109		109		109		110		110		110		110		110		110		24		24		24		116		116		117		117		117		118		117		117		117		49		49		50		129		130		130		130		130		131		130		130		130		64		64		64		122		122		122		123		123		123		122		122		122		47		48		48		93		93		93		94		94		94		93		93		93		(30)		(30)		(30)		124		124		124		125		125		125		124		124		124		37		37		37		129		129		129		130		130		130		129		129		129		36		36		36		116		116		116		116		117		117		116		116		116		9		9		29



								(+) Depreciation & Amortization		(+) Depreciación y Amortización																				59		59		59		58		58		58		58		57		57		57		56		56		56		56		56		56		56		56		56		55		55		54		54		54		54		54		54		54		54		54		54		53		53		53		52		52		53		53		53		53		53		52		52		52		52		51		51		51		51		51		51		51		51		51		51		51		50		50		50		50		50		50		50		50		50		50		50		50		50		49		49		49		49		50		50		50		50		50		49		49		49		49		48		48		49		49		49		49		49		49		49		49		49		48		48		48		49		49		49		49		49		49		49		49		48		48		48		48		48		49		49		49		49		49		49		49		48		48		48		48		48		49		49		49		49		28



								EBITDA		EBITDA																				164		164		164		340		340		340		(21)		(21)		(21)		4		4		4		164		164		164		724		724		724		213		213		213		213		213		213		213		213		213		193		193		193		162		162		162		162		162		162		162		162		162		76		76		76		168		168		168		168		168		168		168		168		168		101		101		101		180		180		180		180		180		180		180		180		180		114		114		114		172		172		172		172		172		172		172		172		172		97		97		97		142		142		142		142		142		142		142		142		142		20		20		20		173		173		173		173		173		173		173		173		173		86		86		86		178		178		178		178		178		178		178		178		178		85		85		85		164		164		164		164		164		164		164		164		164		58		58		58



								(+/-) Change in NWC		(+/-) Cambio en Capital de Trabajo																				(248)		(315)		(208)		(200)		(215)		(239)		145		(290)		56		52		52		48		48		(307)		36		44		29		6		69		(273)		67		63		63		59		59		(295)		50		58		43		19		60		(296)		57		54		54		50		49		(312)		41		49		33		9		57		(307)		55		51		51		47		47		(323)		38		46		31		7		69		(304)		66		62		63		59		58		(321)		50		57		42		18		61		(321)		58		54		55		51		50		(340)		42		50		34		11		60		(335)		57		54		54		50		50		(353)		41		49		34		10		64		(343)		62		58		58		54		54		(361)		45		53		38		14		68		(352)		66		62		62		58		58		(370)		49		57		42		18		67		(366)		65		61		61		57		57		(385)		48		57		41		(22)

								(-) Other Cash Flow Items		(-) Otras Partidas de Flujo de Efectivo																				59		117		146		117		115		457		33		113		443		114		115		455		115		111		468		113		111		488		114		108		177		111		113		175		113		113		177		114		112		179		113		107		179		111		113		177		113		113		178		114		111		181		114		107		181		111		113		179		113		113		180		114		112		183		114		109		183		111		113		181		114		114		183		114		112		186		115		108		186		112		114		184		115		115		186		116		113		189		116		109		190		114		115		188		117		117		190		117		115		193		118		111		194		115		117		192		118		119		194		119		117		198		120		115		198		117		119		196		120		121		199		121		119		202		122		114		203		119		121		201		123		123		203		124		121		65

								(-) Capex		(-) Capex																				(38)		(28)		(30)		(24)		(25)		(20)		(12)		(12)		(12)		(12)		(12)		(71)		(39)		(29)		(30)		(25)		(26)		(21)		(12)		(12)		(12)		(12)		(12)		(69)		(38)		(28)		(30)		(24)		(25)		(20)		(13)		(13)		(13)		(13)		(13)		(74)		(41)		(30)		(32)		(26)		(27)		(22)		(13)		(13)		(13)		(13)		(13)		(71)		(40)		(29)		(31)		(25)		(26)		(21)		(13)		(13)		(13)		(13)		(13)		(74)		(41)		(30)		(32)		(26)		(27)		(22)		(13)		(13)		(13)		(13)		(13)		(75)		(41)		(31)		(32)		(26)		(27)		(22)		(14)		(14)		(14)		(14)		(14)		(79)		(44)		(32)		(34)		(28)		(28)		(23)		(14)		(14)		(14)		(14)		(14)		(78)		(43)		(32)		(34)		(28)		(28)		(23)		(14)		(14)		(14)		(14)		(14)		(81)		(45)		(33)		(35)		(28)		(29)		(24)		(14)		(14)		(14)		(14)		(14)		(81)		(45)		(33)		(35)		(29)		(29)		(24)

								(-) Unlevered Taxes		(-) Impuestos Desapalancados																				(32)		(32)		(32)		(84)		(84)		(85)		24		23		23		16		16		15		(32)		(32)		(32)		(200)		(201)		(201)		(47)		(47)		(47)		(47)		(48)		(48)		(48)		(47)		(48)		(42)		(42)		(42)		(33)		(33)		(33)		(33)		(33)		(33)		(33)		(33)		(33)		(7)		(7)		(7)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(15)		(15)		(15)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(19)		(19)		(19)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(14)		(14)		(14)		(28)		(28)		(28)		(28)		(28)		(28)		(28)		(28)		(28)		9		9		9		(37)		(37)		(37)		(37)		(37)		(38)		(37)		(37)		(37)		(11)		(11)		(11)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(11)		(11)		(11)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(3)		(3)		(9)				30.00%

Rahaman, Wasim: Rahaman, Wasim:

this is the assumption they use in their model - eventually will fully re-link



								Unlevered Free Cash Flow		Flujo de Efectivo Desapalancado																				(94)		(93)		42		148		130		452		168		(188)		489		174		175		452		255		(93)		606		656		638		997		337		(12)		397		328		329		331		299		(44)		362		298		281		328		290		(72)		353		281		282		282		251		(100)		317		205		187		238		292		(79)		356		282		284		288		254		(106)		321		220		202		255		311		(66)		378		302		304		307		272		(96)		342		241		223		278		297		(91)		367		289		290		296		259		(120)		331		222		204		261		276		(125)		348		267		269		273		237		(154)		311		167		149		209		304		(110)		378		295		297		304		265		(139)		342		220		202		264		313		(112)		389		303		306		312		272		(144)		352		224		206		271		304		(136)		383		295		298		306		264		(165)		346		207		188		68





				End		x		x		x						x														x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x

								Exchange Rate																						$19.91		$19.91		$23.40		$23.40		$23.40		$23.66		$23.66		$23.66		$23.92		$23.92		$23.92		$24.19		$24.19		$24.19		$24.44		$24.44		$24.44		$24.70		$24.70		$24.70		$24.96		$24.96		$24.96		$25.22		$25.22		$25.22		$25.48		$25.48		$25.48		$25.74		$25.74		$25.74		$26.00		$26.00		$26.00		$26.26		$26.26		$26.26		$26.52		$26.52		$26.52		$26.78		$26.78		$26.78		$27.04		$27.04		$27.04		$27.31		$27.31		$27.31		$27.56		$27.56		$27.56		$27.82		$27.82		$27.82		$28.08		$28.08		$28.08		$28.34		$28.34		$28.34		$28.60		$28.60		$28.60		$28.86		$28.86		$28.86		$29.12		$29.12		$29.12		$29.38		$29.38		$29.38		$29.64		$29.64		$29.64		$29.90		$29.90		$29.90		$30.16		$30.16		$30.16		$30.42		$30.42		$30.42		$30.68		$30.68		$30.68		$30.94		$30.94		$30.94		$31.20		$31.20		$31.20		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47		$31.47

								MXN

								On Channel Advertisement Sale																						750		750		750		1,019		1,019		1,019		521		521		521		675		675		675		828		828		828		1,290		1,290		1,290		683		683		683		683		683		683		683		683		683		1,173		1,173		1,173		736		736		736		736		736		736		736		736		736		1,264		1,264		1,264		684		684		684		684		684		684		684		684		684		1,174		1,174		1,174		716		716		716		716		716		716		716		716		716		1,229		1,229		1,229		709		709		709		709		709		709		709		709		709		1,218		1,218		1,218		765		765		765		765		765		765		765		765		765		1,314		1,314		1,314		737		737		737		737		737		737		737		737		737		1,265		1,265		1,265		765		765		765		765		765		765		765		765		765		1,313		1,313		1,313		753		753		753		753		753		753

								Local																						83		83		83		127		127		127		52		52		52		69		69		69		86		86		86		138		138		138		75		75		75		75		75		75		75		75		75		128		128		128		76		76		76		76		76		76		76		76		76		130		130		130		77		77		77		77		77		77		77		77		77		132		132		132		78		78		78		78		78		78		78		78		78		133		133		133		78		78		78		78		78		78		78		78		78		135		135		135		79		79		79		79		79		79		79		79		79		136		136		136		80		80		80		80		80		80		80		80		80		137		137		137		81		81		81		81		81		81		81		81		81		139		139		139		82		82		82		82		82		82

								Pay TV and Content																						107		107		107		115		115		115		104		104		104		104		104		104		104		104		104		104		104		104		86		86		86		86		86		86		86		86		86		148		148		148		89		89		89		89		89		89		89		89		89		152		152		152		91		91		91		91		91		91		91		91		91		156		156		156		93		93		93		93		93		93		93		93		93		160		160		160		95		95		95		95		95		95		95		95		95		163		163		163		97		97		97		97		97		97		97		97		97		167		167		167		100		100		100		100		100		100		100		100		100		171		171		171		102		102		102		102		102		102		102		102		102		176		176		176		105		105		105		105		105		105

								Digital																						40		40		40		50		50		50		49		49		49		49		49		49		49		49		49		49		49		49		47		47		47		47		47		47		47		47		47		80		80		80		52		52		52		52		52		52		52		52		52		90		90		90		59		59		59		59		59		59		59		59		59		101		101		101		66		66		66		66		66		66		66		66		66		113		113		113		73		73		73		73		73		73		73		73		73		126		126		126		82		82		82		82		82		82		82		82		82		141		141		141		92		92		92		92		92		92		92		92		92		158		158		158		103		103		103		103		103		103		103		103		103		177		177		177		116		116		116		116		116		116

								Others																						215		215		215		232		232		232		299		299		299		301		301		301		303		303		303		299		299		299		378		378		378		378		378		378		378		378		378		24		24		24		405		405		405		405		405		405		405		405		405		26		26		26		410		410		410		410		410		410		410		410		410		26		26		26		414		414		414		414		414		414		414		414		414		27		27		27		419		419		419		419		419		419		419		419		419		27		27		27		424		424		424		424		424		424		424		424		424		27		27		27		429		429		429		429		429		429		429		429		429		28		28		28		434		434		434		434		434		434		434		434		434		28		28		28		439		439		439		439		439		439



								Commissions																						(80)		(80)		(80)		(143)		(143)		(143)		(80)		(80)		(80)		(93)		(93)		(93)		(106)		(106)		(106)		(146)		(146)		(146)		(91)		(91)		(91)		(91)		(91)		(91)		(91)		(91)		(91)		(163)		(163)		(163)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(174)		(174)		(174)		(94)		(94)		(94)		(94)		(94)		(94)		(94)		(94)		(94)		(169)		(169)		(169)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(175)		(175)		(175)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(176)		(176)		(176)		(104)		(104)		(104)		(104)		(104)		(104)		(104)		(104)		(104)		(186)		(186)		(186)		(103)		(103)		(103)		(103)		(103)		(103)		(103)		(103)		(103)		(185)		(185)		(185)		(107)		(107)		(107)		(107)		(107)		(107)		(107)		(107)		(107)		(191)		(191)		(191)		(108)		(108)		(108)		(108)		(108)		(108)



								Core Costs																						(638)		(638)		(638)		(729)		(729)		(729)		(583)		(583)		(583)		(717)		(717)		(717)		(717)		(717)		(717)		(583)		(583)		(583)		(521)		(521)		(521)		(521)		(521)		(521)		(521)		(521)		(521)		(1,044)		(1,044)		(1,044)		(624)		(624)		(624)		(624)		(624)		(624)		(624)		(624)		(624)		(1,250)		(1,250)		(1,250)		(576)		(576)		(576)		(576)		(576)		(576)		(576)		(576)		(576)		(1,154)		(1,154)		(1,154)		(600)		(600)		(600)		(600)		(600)		(600)		(600)		(600)		(600)		(1,202)		(1,202)		(1,202)		(609)		(609)		(609)		(609)		(609)		(609)		(609)		(609)		(609)		(1,220)		(1,220)		(1,220)		(698)		(698)		(698)		(698)		(698)		(698)		(698)		(698)		(698)		(1,400)		(1,400)		(1,400)		(650)		(650)		(650)		(650)		(650)		(650)		(650)		(650)		(650)		(1,303)		(1,303)		(1,303)		(682)		(682)		(682)		(682)		(682)		(682)		(682)		(682)		(682)		(1,366)		(1,366)		(1,366)		(695)		(695)		(695)		(695)		(695)		(695)

								Other Lines of Business																						(227)		(227)		(227)		(245)		(245)		(245)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(357)		(357)		(357)		(357)		(357)		(357)		(357)		(357)		(357)		(23)		(23)		(23)		(384)		(384)		(384)		(384)		(384)		(384)		(384)		(384)		(384)		(25)		(25)		(25)		(388)		(388)		(388)		(388)		(388)		(388)		(388)		(388)		(388)		(25)		(25)		(25)		(392)		(392)		(392)		(392)		(392)		(392)		(392)		(392)		(392)		(25)		(25)		(25)		(397)		(397)		(397)		(397)		(397)		(397)		(397)		(397)		(397)		(26)		(26)		(26)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(26)		(26)		(26)		(406)		(406)		(406)		(406)		(406)		(406)		(406)		(406)		(406)		(26)		(26)		(26)		(410)		(410)		(410)		(410)		(410)		(410)		(410)		(410)		(410)		(26)		(26)		(26)		(415)		(415)		(415)		(415)		(415)		(415)

								TVA Expenses																						(86)		(86)		(86)		(86)		(86)		(86)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(127)		(127)		(127)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(132)		(132)		(132)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(136)		(136)		(136)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(141)		(141)		(141)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(145)		(145)		(145)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(150)		(150)		(150)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(154)		(154)		(154)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(159)		(159)		(159)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(164)		(164)		(164)		(112)		(112)		(112)		(112)		(112)		(112)

								GS Expenses																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Other Expenses																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

								D&A																						(59)		(59)		(59)		(58)		(58)		(58)		(58)		(57)		(57)		(57)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(55)		(55)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(53)		(53)		(53)		(52)		(52)		(53)		(53)		(53)		(53)		(53)		(52)		(52)		(52)		(52)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(49)		(49)		(49)		(49)		(50)		(50)		(50)		(50)		(50)		(49)		(49)		(49)		(49)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(48)



								Change in NWC																						(248)		(315)		(208)		(200)		(215)		(239)		145		(290)		56		52		52		48		48		(307)		36		44		29		6		69		(273)		67		63		63		59		59		(295)		50		58		43		19		60		(296)		57		54		54		50		49		(312)		41		49		33		9		57		(307)		55		51		51		47		47		(323)		38		46		31		7		69		(304)		66		62		63		59		58		(321)		50		57		42		18		61		(321)		58		54		55		51		50		(340)		42		50		34		11		60		(335)		57		54		54		50		50		(353)		41		49		34		10		64		(343)		62		58		58		54		54		(361)		45		53		38		14		68		(352)		66		62		62		58		58		(370)		49		57		42		18		67		(366)		65		61		61		57

								Other Cash Flow Items																						59		117		146		117		115		457		33		113		443		114		115		455		115		111		468		113		111		488		114		108		177		111		113		175		113		113		177		114		112		179		113		107		179		111		113		177		113		113		178		114		111		181		114		107		181		111		113		179		113		113		180		114		112		183		114		109		183		111		113		181		114		114		183		114		112		186		115		108		186		112		114		184		115		115		186		116		113		189		116		109		190		114		115		188		117		117		190		117		115		193		118		111		194		115		117		192		118		119		194		119		117		198		120		115		198		117		119		196		120		121		199		121		119		202		122		114		203		119		121		201

								Capex																						(38)		(28)		(30)		(24)		(25)		(20)		(12)		(12)		(12)		(12)		(12)		(71)		(39)		(29)		(30)		(25)		(26)		(21)		(12)		(12)		(12)		(12)		(12)		(69)		(38)		(28)		(30)		(24)		(25)		(20)		(13)		(13)		(13)		(13)		(13)		(74)		(41)		(30)		(32)		(26)		(27)		(22)		(13)		(13)		(13)		(13)		(13)		(71)		(40)		(29)		(31)		(25)		(26)		(21)		(13)		(13)		(13)		(13)		(13)		(74)		(41)		(30)		(32)		(26)		(27)		(22)		(13)		(13)		(13)		(13)		(13)		(75)		(41)		(31)		(32)		(26)		(27)		(22)		(14)		(14)		(14)		(14)		(14)		(79)		(44)		(32)		(34)		(28)		(28)		(23)		(14)		(14)		(14)		(14)		(14)		(78)		(43)		(32)		(34)		(28)		(28)		(23)		(14)		(14)		(14)		(14)		(14)		(81)		(45)		(33)		(35)		(28)		(29)		(24)		(14)		(14)		(14)		(14)		(14)		(81)

								Unlevered Taxes																						(32)		(32)		(32)		(84)		(84)		(85)		24		23		23		16		16		15		(32)		(32)		(32)		(200)		(201)		(201)		(47)		(47)		(47)		(47)		(48)		(48)		(48)		(47)		(48)		(42)		(42)		(42)		(33)		(33)		(33)		(33)		(33)		(33)		(33)		(33)		(33)		(7)		(7)		(7)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(15)		(15)		(15)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(19)		(19)		(19)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(14)		(14)		(14)		(28)		(28)		(28)		(28)		(28)		(28)		(28)		(28)		(28)		9		9		9		(37)		(37)		(37)		(37)		(37)		(38)		(37)		(37)		(37)		(11)		(11)		(11)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(39)		(11)		(11)		(11)		(35)		(35)		(35)		(35)		(35)		(35)



								Tax Adj. From Leverage																						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Interest Gain																						0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Interest Expense																						(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)

								Debt Repayment																						(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Dividends																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



								USD

								On Channel Advertisement Sale																						38		38		32		44		44		43		22		22		22		28		28		28		34		34		34		53		53		52		28		28		27		27		27		27		27		27		27		46		46		46		29		29		28		28		28		28		28		28		28		48		48		47		26		26		25		25		25		25		25		25		25		43		43		42		26		26		25		25		25		25		25		25		25		43		43		43		25		25		24		24		24		24		24		24		24		41		41		41		26		26		25		25		25		25		25		25		25		43		43		42		24		24		24		24		24		23		23		23		23		40		40		40		24		24		24		24		24		24		24		24		24		42		42		42		24		24		24		24		24		24

								Local																						4		4		4		5		5		5		2		2		2		3		3		3		4		4		4		6		6		6		3		3		3		3		3		3		3		3		3		5		5		5		3		3		3		3		3		3		3		3		3		5		5		5		3		3		3		3		3		3		3		3		3		5		5		5		3		3		3		3		3		3		3		3		3		5		5		5		3		3		3		3		3		3		3		3		3		5		5		5		3		3		3		3		3		3		3		3		3		4		4		4		3		3		3		3		3		3		3		3		3		4		4		4		3		3		3		3		3		3		3		3		3		4		4		4		3		3		3		3		3		3

								Pay TV and Content																						5		5		5		5		5		5		4		4		4		4		4		4		4		4		4		4		4		4		4		4		3		3		3		3		3		3		3		6		6		6		3		3		3		3		3		3		3		3		3		6		6		6		3		3		3		3		3		3		3		3		3		6		6		6		3		3		3		3		3		3		3		3		3		6		6		6		3		3		3		3		3		3		3		3		3		6		6		5		3		3		3		3		3		3		3		3		3		5		5		5		3		3		3		3		3		3		3		3		3		5		5		5		3		3		3		3		3		3		3		3		3		6		6		6		3		3		3		3		3		3

								Digital																						2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		2		3		3		3		2		2		2		2		2		2		2		2		2		3		3		3		2		2		2		2		2		2		2		2		2		4		4		4		2		2		2		2		2		2		2		2		2		4		4		4		3		3		3		3		3		3		3		3		2		4		4		4		3		3		3		3		3		3		3		3		3		5		5		5		3		3		3		3		3		3		3		3		3		5		5		5		3		3		3		3		3		3		3		3		3		6		6		6		4		4		4		4		4		4

								Others																						11		11		9		10		10		10		13		13		13		13		13		12		13		13		12		12		12		12		15		15		15		15		15		15		15		15		15		1		1		1		16		16		16		16		16		15		15		15		15		1		1		1		15		15		15		15		15		15		15		15		15		1		1		1		15		15		15		15		15		15		15		15		14		1		1		1		15		15		14		14		14		14		14		14		14		1		1		1		14		14		14		14		14		14		14		14		14		1		1		1		14		14		14		14		14		14		14		14		14		1		1		1		14		14		14		14		14		14		14		14		14		1		1		1		14		14		14		14		14		14



								Commissions																						(4)		(4)		(3)		(6)		(6)		(6)		(3)		(3)		(3)		(4)		(4)		(4)		(4)		(4)		(4)		(6)		(6)		(6)		(4)		(4)		(4)		(4)		(4)		(4)		(4)		(4)		(4)		(6)		(6)		(6)		(4)		(4)		(4)		(4)		(4)		(4)		(4)		(4)		(4)		(7)		(7)		(7)		(4)		(4)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(6)		(6)		(6)		(4)		(4)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(6)		(6)		(6)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(6)		(6)		(6)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(6)		(6)		(6)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(6)		(6)		(6)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(6)		(6)		(6)		(3)		(3)		(3)		(3)		(3)		(3)



								Core Costs																						(32)		(32)		(27)		(31)		(31)		(31)		(25)		(25)		(24)		(30)		(30)		(30)		(30)		(30)		(29)		(24)		(24)		(24)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(20)		(41)		(41)		(41)		(24)		(24)		(24)		(24)		(24)		(24)		(24)		(24)		(24)		(47)		(47)		(47)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(42)		(42)		(41)		(22)		(22)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(42)		(42)		(42)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(41)		(41)		(41)		(23)		(23)		(23)		(23)		(23)		(23)		(23)		(23)		(23)		(46)		(46)		(45)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(41)		(41)		(41)		(22)		(22)		(22)		(22)		(22)		(22)		(22)		(22)		(22)		(43)		(43)		(43)		(22)		(22)		(22)		(22)		(22)		(22)

								Other Lines of Business																						(11)		(11)		(10)		(10)		(10)		(10)		(13)		(13)		(12)		(13)		(13)		(12)		(12)		(12)		(12)		(12)		(12)		(12)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(1)		(1)		(1)		(15)		(15)		(15)		(15)		(15)		(15)		(15)		(15)		(14)		(1)		(1)		(1)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(1)		(1)		(1)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(1)		(1)		(1)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(14)		(13)		(1)		(1)		(1)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(1)		(1)		(1)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(1)		(1)		(1)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(1)		(1)		(1)		(13)		(13)		(13)		(13)		(13)		(13)

								TVA Expenses																						(4)		(4)		(4)		(4)		(4)		(4)		(4)		(4)		(4)		(4)		(4)		(3)		(3)		(3)		(3)		(5)		(5)		(5)		(4)		(4)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(5)		(5)		(5)		(4)		(4)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(5)		(5)		(5)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(5)		(5)		(5)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(5)		(5)		(5)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(5)		(5)		(5)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(5)		(5)		(5)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(5)		(5)		(5)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(5)		(5)		(5)		(4)		(4)		(4)		(4)		(4)		(4)

								GS Expenses																						ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Other Expenses																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

								D&A																						(3)		(3)		(3)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)



								Change in NWC																						(12)		(16)		(9)		(9)		(9)		(10)		6		(12)		2		2		2		2		2		(13)		1		2		1		0		3		(11)		3		3		3		2		2		(12)		2		2		2		1		2		(11)		2		2		2		2		2		(12)		2		2		1		0		2		(11)		2		2		2		2		2		(12)		1		2		1		0		2		(11)		2		2		2		2		2		(11)		2		2		1		1		2		(11)		2		2		2		2		2		(12)		1		2		1		0		2		(11)		2		2		2		2		2		(12)		1		2		1		0		2		(11)		2		2		2		2		2		(11)		1		2		1		0		2		(11)		2		2		2		2		2		(12)		2		2		1		1		2		(12)		2		2		2		2

								Other Cash Flow Items																						3		6		6		5		5		19		1		5		19		5		5		19		5		5		19		5		5		20		5		4		7		4		5		7		4		4		7		4		4		7		4		4		7		4		4		7		4		4		7		4		4		7		4		4		7		4		4		7		4		4		7		4		4		7		4		4		7		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6		4		4		6

								Capex																						(2)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(3)		(2)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(3)		(2)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(3)		(2)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(3)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(3)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(3)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(3)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(2)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(3)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(3)

								Unlevered Taxes																						(2)		(2)		(1)		(4)		(4)		(4)		1		1		1		1		1		1		(1)		(1)		(1)		(8)		(8)		(8)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		0		0		0		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(1)		(1)		(1)		(1)		(1)		(1)



								Tax Adj. From Leverage																						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Interest Gain																						0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Interest Expense																						(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		(0)		(0)		(0)

								Debt Repayment																						(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Dividends																						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

								On Channel Advertisement Sale																						749,933,333		749,933,333		749,933,333		1,019,400,000		1,019,400,000		1,019,400,000		520,750,000		520,750,000		520,750,000		674,500,000		674,500,000		674,500,000		828,250,000		828,250,000		828,250,000		1,289,500,000		1,289,500,000		1,289,500,000		683,250,538		683,250,538		683,250,538		683,250,538		683,250,538		683,250,538

								Local																						83,333,333		83,333,333		83,333,333		126,666,667		126,666,667		126,666,667		51,750,000		51,750,000		51,750,000		69,000,000		69,000,000		69,000,000		86,250,000		86,250,000		86,250,000		138,000,000		138,000,000		138,000,000		74,604,726		74,604,726		74,604,726		74,604,726		74,604,726		74,604,726

								Pay TV & Content																						106,666,667		106,666,667		106,666,667		115,000,000		115,000,000		115,000,000		104,166,667		104,166,667		104,166,667		104,166,667		104,166,667		104,166,667		104,166,667		104,166,667		104,166,667		104,166,667		104,166,667		104,166,667		86,469,966		86,469,966		86,469,966		86,469,966		86,469,966		86,469,966

								Digital																						40,000,000		40,000,000		40,000,000		50,000,000		50,000,000		50,000,000		49,166,667		49,166,667		49,166,667		49,166,667		49,166,667		49,166,667		49,166,667		49,166,667		49,166,667		49,166,667		49,166,667		49,166,667		46,697,739		46,697,739		46,697,739		46,697,739		46,697,739		46,697,739

								Others																						-		-		-		1,340,000,000		3,605,000,000		3,473,650,000		3,724,584,500		3,765,913,985		3,808,405,835		3,852,093,369		3,897,010,878		-		-		-		-		-		-		-		-		-		-		-		-		-

																														$979,933,333		$979,933,333		$979,933,333		$2,651,066,667		$4,916,066,667		$4,784,716,667		$4,450,417,833		$4,491,747,318		$4,534,239,168		$4,748,926,703		$4,793,844,211



																														2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

								National (Documented)																						$0		$0		$0		$4,500,000,000		$8,400,000,000		$8,100,000,100		$8,820,000,000		$8,050,000,000		$8,470,000,000		$8,350,000,000		$9,120,000,000

								Government																						-		-		-		436,000,000		825,000,000		833,250,000		841,582,500		849,998,325		858,498,308		867,083,291		875,754,124

								ADN 40																						-		-		-		10,000,000		14,000,000		14,140,000		14,281,400		14,424,214		14,568,456		14,714,141		14,861,282

								Inventory B																						-		-		-		362,000,000		700,000,000		721,000,000		742,630,000		764,908,900		787,856,167		803,613,290		819,685,556

								Promospace																						-		-		-		-		-		-		-		-		-		-		-

								Local																						-		-		-		630,000,000		1,035,000,000		1,055,700,000		1,071,535,500		1,085,465,462		1,098,491,047		1,110,574,449		1,121,680,193

								Pay TV and Content																						-		-		-		245,000,000		500,000,000		515,000,000		530,450,000		546,363,500		562,754,405		579,637,037		597,026,148

								Signal Sale Televisa																						-		-		-		260,000,000		450,000,000		459,000,000		468,180,000		477,543,600		487,094,472		496,836,361		506,773,089

								SKY																						-		-		-		-		-		-		-		-		-		-		-

								Projected Other Revenue / OUN / ACUN																						-		-		-		160,000,000		300,000,000		249,600,000		254,592,000		259,683,840		264,877,517		270,175,067		275,578,568

								Revenues Univisión (MNST)																						-		-		-		-		-		-		-		-		-		-		-

								Digital																						-		-		-		270,000,000		590,000,000		660,800,000		740,096,000		828,907,520		928,376,422		1,039,781,593		1,164,555,384

								Others - Net																						-		-		-		-		-		-		-		-		-		-		-

								EKT Presale																						-		-		-		-		-		-		-		-		-		-		-

								LAM																						-		-		-		-		-		-		-		-		-		-		-

								Others - Net																						-		-		-		1,340,000,000		3,605,000,000		3,473,650,000		3,724,584,500		3,765,913,985		3,808,405,835		3,852,093,369		3,897,010,878

								0																						-		-		-		-		-		-		-		-		-		-		-

								0																						-		-		-		-		-		-		-		-		-		-		-



								Total Revenue																						-		-		-		8,213,000,000		16,419,000,000		16,082,140,100		17,207,931,900		16,643,209,346		17,280,922,629		17,384,508,599		18,392,925,223



								(-) Commissions																						-		-		-		(669,928,568)		(1,274,864,370)		(1,310,122,357)		(1,401,834,342)		(1,355,829,542)		(1,407,780,491)		(1,416,219,062)		(1,498,369,147)



								Total Revenue, Net																						-		-		-		7,543,071,432		15,144,135,630		14,772,017,743		15,806,097,558		15,287,379,803		15,873,142,139		15,968,289,537		16,894,556,077



								Cost & SG&A																						-		-		-		-		-		-		-		-		-		-		-

								Core Costs																						-		-		-		(4,101,000,000)		(7,801,450,000)		(7,818,697,315)		(9,366,128,571)		(8,642,702,453)		(9,000,394,909)		(9,140,004,135)		(10,485,117,203)

								Other Lines of Business																						-		-		-		(1,414,473,684)		(3,587,000,000)		(3,281,753,000)		(3,529,863,825)		(3,568,379,232)		(3,607,094,732)		(3,646,959,026)		(3,686,968,443)

								TVA Expenses																						-		-		-		(515,736,842)		(1,140,832,632)		(1,180,761,774)		(1,219,726,912)		(1,259,977,900)		(1,300,297,193)		(1,341,906,703)		(1,383,505,811)

								GS Expenses																						-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-



								Total Cost & SG&A																						-		-		-		(6,031,210,526)		(12,529,282,632)		(12,281,212,088)		(14,115,719,308)		(13,471,059,585)		(13,907,786,834)		(14,128,869,864)		(15,555,591,457)



								Gross Profit																						-		-		-		1,511,860,905		2,614,852,998		2,490,805,655		1,690,378,249		1,816,320,219		1,965,355,304		1,839,419,672		1,338,964,620



								(-) Other Expenses																						-		-		-		-		-		-		-		-		-		-		-

								Depreciation & Amortization																						-		-		-		(350,918,549)		(677,043,647)		(652,053,686)		(632,056,052)		(616,757,520)		(603,873,881)		(594,472,236)		(588,179,945)



								Operating Income																						-		-		-		1,160,942,357		1,937,809,351		1,838,751,969		1,058,322,198		1,199,562,699		1,361,481,424		1,244,947,437		750,784,675



								(+) Depreciation & Amortization																						-		-		-		350,918,549		677,043,647		652,053,686		632,056,052		616,757,520		603,873,881		594,472,236		588,179,945



								EBITDA																						-		-		-		1,511,860,905		2,614,852,998		2,490,805,655		1,690,378,249		1,816,320,219		1,965,355,304		1,839,419,672		1,338,964,620
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																																																		DRAFT - SUBJECT TO SUBSTANTIAL REVISION

																																																		PREPARED AT THE DIRECTION OF COUNSEL

																																																		STRICTLY CONFIDENTIAL

										TRANSLATION

								Project Tauro																																										Last Modified 09/28/2023



								TV Azteca



								P&L (Annual)		Estado de Resultados (Anual)



																		Fiscal Year-End 12/31																								CAGR

								P&L (Annual)		Estado de Resultados (Anual)						2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033				2020 - 2024				2024 - 2030				2021 - 2030



								Revenue		Ingresos



								On Channel Advertisement Sale

Rahaman, Wasim: Rahaman, Wasim:

contains national, government, adn 40, inventory b, and promospace		Venta de Publicidad en Canales						$9,550

Rahaman, Wasim: Rahaman, Wasim:
the 'Revenue Model - Anual' Tab columns T:AB don't seem to tie with the rest, so not sure what these are supposed to represent		$9,433

Rahaman, Wasim: Rahaman, Wasim:

adjusted per Mauricio guidance		$9,939		$9,668		$10,418		$9,679		$10,131		$10,035		$10,830		$10,423		$10,822		$10,649				0.6%				1.6%				0.8%

								Local		Locales						1,100		1,063		1,035		1,056		1,072		1,085		1,098		1,111		1,122		1,133		1,144		1,156				0.5%				1.0%				1.2%

								Pay TV and Content		TV de Paga y Contenido

Rahaman, Wasim: Rahaman, Wasim:

updated from "contenidos" to contenido to link sumproducts						248		474		500		515		530		546		563		580		597		615		633		652				3.6%				3.0%				3.0%

								Digital		Digital						280		534		590		661		740		829		928		1,040		1,165		1,304		1,461		1,636				11.6%				12.0%				12.0%

								Others		Otros						3,917		4,327		4,355		4,182		4,447		4,503		4,560		4,619		4,679		4,741		4,805		4,870				1.0%				1.3%				1.2%



								Total Revenue		Ingresos Totales						$15,095		$15,831		$16,419		$16,082		$17,208		$16,643		$17,281		$17,385		$18,393		$18,216		$18,865		$18,963				1.3%				2.2%				1.6%



								(-) Commissions		(-) Comisiones						(1,094)		(1,132)		(1,275)		(1,310)		(1,402)		(1,356)		(1,408)		(1,416)		(1,498)		(1,484)		(1,537)		(1,545)				4.6%				2.2%				2.2%



								Total Revenue, Net		Ingresos Totales, Netos						$14,001		$14,699		$15,144		$14,772		$15,806		$15,287		$15,873		$15,968		$16,895		$16,732		$17,329		$17,418				1.0%				2.2%				1.6%



								Cost & SG&A		Costos y SG&A



								Core Costs		Costo Core								(7,472)		(7,801)		(7,819)		(9,366)		(8,643)		(9,000)		(9,140)		(10,485)		(9,761)		(10,233)		(10,436)				3.7%				3.2%				3.3%

								Other Lines of Business		Otros Negocios								(3,362)		(3,587)		(3,282)		(3,530)		(3,568)		(3,607)		(3,647)		(3,687)		(3,728)		(3,770)		(3,814)				1.5%				1.1%				0.7%

								TVA Expenses		Gasto TVA								(1,122)

Rahaman, Wasim: Rahaman, Wasim:

consolidated "other expenses" into here per Mauricio guidance		(1,141)		(1,181)		(1,220)		(1,260)		(1,300)		(1,342)		(1,384)		(1,426)		(1,471)		(1,516)				2.9%				3.1%				3.2%

								GS Expenses		Gasto GS								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				-				-				-



								Total Cost & SG&A		Total Costos y SG&A

Rahaman, Wasim: Rahaman, Wasim:

Note that this excludes the "amortization of concessions" line that appears in the cost build - excluding this ties with the Consolidated Monthly financials								($11,956)		($12,529)		($12,281)		($14,116)		($13,471)		($13,908)		($14,129)		($15,556)		($14,915)		($15,474)		($15,767)				3.0%				2.7%				2.6%



								Gross Profit		Utilidad Bruta								$2,743		$2,615		$2,491		$1,690		$1,816		$1,965		$1,839		$1,339		$1,817		$1,854		$1,652





								(-) Other Expenses		Otros Gastos 										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				-				-				-

								(-) Depreciation & Amortization		(-) Depreciación y Amortización								(660)		(677)		(652)		(632)		(617)		(604)		(594)		(588)		(585)		(582)		(561)				(1.7%)				(1.6%)				(2.1%)



								Operating Income		Ingresos Operativos								$2,083		$1,938		$1,839		$1,058		$1,200		$1,361		$1,245		$751		$1,232		$1,272		$1,091



								(+) Depreciation & Amortization		(+) Depreciación y Amortización								660		677		652		632		617		604		594		588		585		582		561				(1.7%)				(1.6%)				(2.1%)



								EBITDA		EBITDA								$2,743		$2,615		$2,491		$1,690		$1,816		$1,965		$1,839		$1,339		$1,817		$1,854		$1,652				(9.8%)				(1.6%)				(5.0%)						$1,774,459,042

								Growth %		% de Crecimiento										- 0		(0)		(0)		0		0		(0)		(0)		0		0		(0)



								(+/-) Change in NWC		(+/-) Cambio en Capital de Trabajo								(1,425)		(80)		(16)		(153)		(201)		(81)		(195)		(230)		(203)		(182)		(258)

								(-) Other Cash Flow Items

Rahaman, Wasim: Rahaman, Wasim:
omitted in company calculation		(-) Otros Rubros de Flujo de Efectivo

								(-) Capex		(-) Capex								(165)		(303)		(295)		(316)		(306)		(317)		(319)		(338)		(335)		(347)		(348)

								(-) Unlevered Taxes		(-) Impuestos Desapalancados								(625)		(581)		(552)		(317)		(360)		(408)		(373)		(225)		(370)		(382)		(327)																		30.00%

Rahaman, Wasim: Rahaman, Wasim:

this is the assumption they use in their model - eventually will fully re-link



								

Rahaman, Wasim: Rahaman, Wasim:

contains national, government, adn 40, inventory b, and promospace		

Rahaman, Wasim: Rahaman, Wasim:

updated from "contenidos" to contenido to link sumproducts		

Rahaman, Wasim: Rahaman, Wasim:
omitted in company calculation								

Rahaman, Wasim: Rahaman, Wasim:
the 'Revenue Model - Anual' Tab columns T:AB don't seem to tie with the rest, so not sure what these are supposed to represent		

Rahaman, Wasim: Rahaman, Wasim:

Note that this excludes the "amortization of concessions" line that appears in the cost build - excluding this ties with the Consolidated Monthly financials								

Rahaman, Wasim: Rahaman, Wasim:

adjusted per Mauricio guidance		

Rahaman, Wasim: Rahaman, Wasim:

consolidated "other expenses" into here per Mauricio guidance		Unlevered Free Cash Flow		Flujo de Efectivo Desapalancado								$529		$1,651		$1,627		$904		$949		$1,159		$951		$546		$910		$945		$718				15.8%				(4.5%)				(8.8%)





				End		x		x		x						x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x



								Revenue										$14,699,071,432		$15,144,135,630		$14,772,017,743		$15,806,097,558		$15,287,379,803		$15,873,142,139		$15,968,289,537		$16,894,556,077		$16,732,291,165		$17,328,605,596		$17,418,488,324

								$												$445,064,198		($372,117,886)		$1,034,079,814		($518,717,754)		$585,762,335		$95,147,398		$926,266,540		($162,264,912)		$596,314,431		$89,882,729

								%												3.0%		(2.5%)		7.0%		(3.3%)		3.8%		0.6%		5.8%		(1.0%)		3.6%		0.5%



								Costs & SGA										($11,955,736,842)		($12,529,282,632)		($12,281,212,088)		($14,115,719,308)		($13,471,059,585)		($13,907,786,834)		($14,128,869,864)		($15,555,591,457)		($14,915,270,627)		($15,474,231,421)		($15,766,505,911)

								$												($573,545,789)		$248,070,543		($1,834,507,220)		$644,659,723		($436,727,250)		($221,083,030)		($1,426,721,593)		$640,320,829		($558,960,794)		($292,274,489)

								%												4.8%		(2.0%)		14.9%		(4.6%)		3.2%		1.6%		10.1%		(4.1%)		3.7%		1.9%



								EBITDA										$2,743,334,590		$2,614,852,998		$2,490,805,655		$1,690,378,249		$1,816,320,219		$1,965,355,304		$1,839,419,672		$1,338,964,620		$1,817,020,538		$1,854,374,174		$1,651,982,413

								$														($124,047,343)		($800,427,406)		$125,941,969		$149,035,086		($125,935,632)		($500,455,052)		$478,055,918		$37,353,636		($202,391,761)

								%														(4.7%)		(32.1%)		7.5%		8.2%		(6.4%)		(27.2%)		35.7%		2.1%		(10.9%)
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Outputs

				x

																																														DRAFT - SUBJECT TO SUBSTANTIAL REVISION

																																														PREPARED AT THE DIRECTION OF COUNSEL

																										Currency				USD																STRICTLY CONFIDENTIAL

										TRANSLATION																Current Case				E

								Project Tauro																																						Last Modified 09/28/2023



								TV Azteca







														Fiscal Year-End 12/31																								CAGR

								Financial Projections				2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033				2021 - 2024				2024 - 2030				2021 - 2030



								Revenue		Ingresos



								On Channel Advertisement Sale		Venta de Publicidad en Canales				$9,433		$9,939		$9,668		$10,418		$9,679		$10,131		$10,035		$10,830		$10,423		$10,822		$10,649				3.4%

Connor, Reed: Connor, Reed:
Output uses 2021-2024 CAGR, while P&L Tab uses 2020-2024 CAGR
				0.6%				1.5%

								Local		Locales				1,063		1,035		1,056		1,072		1,085		1,098		1,111		1,122		1,133		1,144		1,156				0.3%				1.1%				0.8%

								Pay TV and Content		TV de Paga y Contenidos				474		500		515		530		546		563		580		597		615		633		652				3.8%				3.0%				3.3%

								Digital		Digital				534		590		661		740		829		928		1,040		1,165		1,304		1,461		1,636				11.5%				12.0%				11.8%

								Others		Otros				4,327		4,355		4,182		4,447		4,503		4,560		4,619		4,679		4,741		4,805		4,870				0.9%				1.3%				1.2%



								Total Revenue		Ingresos Totales				$15,831		$16,419		$16,082		$17,208		$16,643		$17,281		$17,385		$18,393		$18,216		$18,865		$18,963				2.8%				1.5%				2.0%



								(-) Commissions		(-) Comisiones				(1,132)		(1,275)		(1,310)		(1,402)		(1,356)		(1,408)		(1,416)		(1,498)		(1,484)		(1,537)		(1,545)				7.4%				1.5%				3.5%



								Total Revenue, Net		Ingresos Totales, Netos				$14,699		$15,144		$14,772		$15,806		$15,287		$15,873		$15,968		$16,895		$16,732		$17,329		$17,418				2.4%				1.5%				1.8%



								Cost & SG&A		Costos y SG&A																																														Font:		Helvetica Condensed Light



								Core Costs		Costo Core				(7,472)		(7,801)		(7,819)		(9,366)		(8,643)		(9,000)		(9,140)		(10,485)		(9,761)		(10,233)		(10,436)				7.8%				1.5%				3.6%

								Other Lines of Business		Otros Negocios				(3,362)		(3,587)		(3,282)		(3,530)		(3,568)		(3,607)		(3,647)		(3,687)		(3,728)		(3,770)		(3,814)				1.6%				1.1%				1.3%

								TVA Expenses						(1,122)		(1,141)		(1,181)		(1,220)		(1,260)		(1,300)		(1,342)		(1,384)		(1,426)		(1,471)		(1,516)				2.8%				3.2%				3.1%

								GS Expenses		Gasto GS				-		-		-		-		-		-		-		-		-		-		-				-				-				-



								(-) Total Cost & SG&A		Total Costos y SG&A				(11,956)		(12,529)		(12,281)		(14,116)		(13,471)		(13,908)		(14,129)		(15,556)		(14,915)		(15,474)		(15,767)				5.7%				1.5%				2.9%



								Gross Profit		Utilidad Bruta				$2,743		$2,615		$2,491		$1,690		$1,816		$1,965		$1,839		$1,339		$1,817		$1,854		$1,652

								% of Net Revenue								17.3%		16.9%		10.7%		11.9%		12.4%		11.5%		7.9%		10.9%		10.7%		9.5%



								(-) Other Expenses		Otros Gastos 		(143)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				-				-				-

								(-) Depreciation & Amortization		(-) Depreciación y Amortización				(660)		(677)		(652)		(632)		(617)		(604)		(594)		(588)		(585)		(582)		(561)				(1.4%)				(1.4%)				(1.4%)



								Operating Income		Ingresos Operativos				$2,083		$1,938		$1,839		$1,058		$1,200		$1,361		$1,245		$751		$1,232		$1,272		$1,091



								(+) Depreciation & Amortization		(+) Depreciación y Amortización				660		677		652		632		617		604		594		588		585		582		561				(1.4%)				(1.4%)				(1.4%)



								EBITDA		EBITDA				$2,743		$2,615		$2,491		$1,690		$1,816		$1,965		$1,839		$1,339		$1,817		$1,854		$1,652				(14.9%)				1.6%				(4.3%)

								% of Net Revenue								17.3%		16.9%		10.7%		11.9%		12.4%		11.5%		7.9%		10.9%		10.7%		9.5%



								(+/-) Change in NWC

Rahaman, Wasim: Rahaman, Wasim:

Discuss: UFCF calc						(1,425)		(80)		(16)		(153)		(201)		(81)		(195)		(230)		(203)		(182)		(258)		(258)

								(-) Capex						(165)		(303)		(295)		(316)		(306)		(317)		(319)		(338)		(335)		(347)		(348)		(348)



								(-) Unlevered Taxes						(625)		(581)		(552)		(317)		(360)		(408)		(373)		(225)		(370)		(382)		(327)		(327)



								Unlevered Free Cash Flow		EBITDA				$529		$1,651		$1,627		$904		$949		$1,159		$951		$546		$910		$945		$718



								(+) Tax Adj. From Leverage						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								(+) Interest Gain						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								(-) Interest Expense						(356)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								(-) Debt Repayment						(1,215)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Senior Unsecured Notes / New Notes						-		(165)		(172)		(178)		(185)		(192)		(199)		(206)		(208)		(208)

								Cebures						(1,211)		-		-		-		-		-		-		-		-		-

								Banco Azteca						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Capiprom						(4)		(4)		(5)		(5)		(6)		(6)		(7)		(3)		-		-

								(-) Dividend Payments						-		-		-		-		-		-		-		-		-		-

								(-) Consent Fee						(242)		-		-		-		-		-		-		-		-		-

								(-) Transaction and Legal Expenses						-		-		-		-		-		-		-		-		-		-



								Levered Free Cash Flow		EBITDA				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								(-) Additional Repayment of Senior Notes						-		-		-		-		-		-		-		-		-		-

								Beginning Cash Balance						$0		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								(+/-) Levered Free Cash Flow						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Ending Cash Balance		ERROR:#REF!				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Total Debt / EBITDA 						3.8x		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?









														Fiscal Year-End 12/31

								Debt Service Costs		Construcción de Flujo de Efectivo (Anual)				2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

				x

								Senior Unsecured Notes



								Interest Expense						-		($446)		($451)		($456)		($458)		($459)		($460)		($460)		($453)		($436)

								Principal Repayment						-		(165)		(172)		(178)		(185)		(192)		(199)		(206)		(208)		(208)



								CEBURES



								Interest Expense						($239)		($116)		($124)		($131)		($131)		($131)		($131)		($131)		($131)		($131)

								Principal Repayment						(1,211)		-		-		-		-		-		-		-		-		-



								Banco Azteca



								Interest Expense						($113)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Principal Repayment						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Capirprom



								Interest Expense						($4)		($4)		($3)		($3)		($2)		($1)		($1)		($0)		-		-

								Principal Repayment						(4)		(4)		(5)		(5)		(6)		(6)		(7)		(3)		-		-



								Total Interest Expense						($356)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Total Principal Repayment						($1,215)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Total Debt Service Costs						($1,570)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Levered Free Cash Flow		EBITDA				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Ending Cash Balance		EBITDA				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?











								Capital Structure 		Construcción de Flujo de Efectivo (Anual)		Current		Adj.		Pro Forma



								Secured Debt

								Banco Azteca				$1,708		-		$1,708

								Capiprom				37		-		37

								Senior Secured Notes 				-		5,321

Connor, Reed: Connor, Reed:
Making sure that this adjustment to secured is just the unsecured becoming secured
		5,321

								Secured Cebures 				-		1,534		1,534

								Total Secured Debt				$1,745		$6,855		$8,600



								Unsecured Debt

								Senior Unsecured Notes				$9,465		($9,465)		-

								Cebures				2,789		(2,789)		-

								Total Unsecured Debt				$12,254		($12,254)		-



								Total Debt				$13,999		($5,399)		$8,600



								CVR				-		2,419		2,419



								Total Debt + CVR				$13,999		($2,980)		$11,018



								2022E Cash Interest				$961		ERROR:#NAME?		ERROR:#NAME?







														Fiscal Year-End 12/31

								Payoff Schedule		Construcción de Flujo de Efectivo (Anual)				2023		2024		2025		2026		2027		2028		2029		2030		2031		2032



														'23E		'24E		'25E		'26E		'27E		'28E		'29E		'30E		'31E		'32E

								Scenario A

								CEBURES						$1,211		-		-		-		-		-		-		-		-		-

								Senior Unsecured Notes						-		$165		$172		$178		$185		$192		$199		$206		$208		$208

								Banco Azteca						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Total						$1,211		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Dummy Value Senior Unsecured Notes						-		-		-		$4,000		-		-		-		-		-		-

								Dummy Value Cebures						$1,000		$2,000		-		-		-		-		-		-		-		-

































				x

														Fiscal Year-End 12/31

								Cash Flow Build (Annually, $MXN in millions)		Construcción de Flujo de Efectivo (Anual)				2023		2024		2025		2026		2027		2028		2029		2030		2031		2032



								EBITDA						$2,743,334,590		$2,614,852,998		$2,490,805,655		$1,690,378,249		$1,816,320,219		$1,965,355,304		$1,839,419,672		$1,338,964,620		$1,817,020,538		$1,854,374,174										$1,550



								(+/-) Change in NWC						($358)		$119		($38)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								(-) Other Cash Flow Items						(213)		(215)		(216)		(218)		(218)		(218)		(218)		(218)		(218)		(218)

								(-) Capex						(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)

								(-) Unlevered Taxes						-		57		3,088		3,341		3,365		3,862		3,620		3,714		3,741		4,127



								Unlevered Free Cash Flow		Flujo de Efectivo Desapalancado				$2,743,333,818		$2,614,852,759		$2,490,808,289		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								(+) Tax Adj. From Leverage		(+) Ajuste de Impuestos por Apalancamiento				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								(+) Interest Gain		(+) Ganancia por Intereses				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								(-) Interest Expense		(-) Gasto por Intereses				(356)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Senior Unsecured Notes / New Notes						-		(446)		(451)		(456)		(458)		(459)		(460)		(460)		(453)		(436)

								Cebures						(239)		(116)		(124)		(131)		(131)		(131)		(131)		(131)		(131)		(131)

								Banco Azteca						(113)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Capiprom						(4)		(4)		(3)		(3)		(2)		(1)		(1)		(0)		-		-

								(-) Accrued Interest Expense						-		-		-		-		-		-		-		-		-		-

								(-) Mandatory Debt Repayment		(-) Amortizaciones de Deuda				(1,215)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																																				

Connor, Reed: Connor, Reed:
This includes 52.9 number below -- not sure what that number is

=+IF(($O$6=0),'Debt Schedule'!R210,SUMIF('P&L (Monthly)'!$I$1:$DX$1,Outputs!P$15,'P&L (Monthly)'!$I130:$DX130))+-P198-R218
		

Connor, Reed: Connor, Reed:
Making sure that this adjustment to secured is just the unsecured becoming secured
		Senior Notes						-		(165)		(172)		(178)		(185)		(192)		(199)		(206)		(208)		(208)

								Cebures						(1,211)		-		-		-		-		-		-		-		-		-

								Banco Azteca						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Capiprom						(4)		(4)		(5)		(5)		(6)		(6)		(7)		(3)		-		-

								(-) Dividend Payments		(-) Pago de Dividendos				-		-		-		-		-		-		-		-		-		-

								(-) Consent Fee						(242)		-		-		-		-		-		-		-		-		-

								(-) Transaction and Legal Expenses						-		-		-		-		-		-		-		-		-		-



								Cash Flow Available For Additional Repayment		Flujo de Efectivo Apalancado (Pre Amortización Adicional de Bonos Internacionales)				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								(+) Beginning Cash Balance		(+) Caja inicial				3,566		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								(-) Minimum Cash Balance		(-) Caja Mínima				(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)



								Cash Available for Additional Repayment		Caja Disponible para Amortización Adicional de Bonos Internacionales				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								(-) Addl. Repayment of Senior Notes		(-) Amortización Adicional de Bonos Internacionales				-		-		-		-		-		-		-		-		-		-

								(-) Repayment of Cebures 						-		-		-		-		-		-		-		-		-		-

								(-) Addl. Repayment of Preferred Equity / CVR						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Levered Free Cash Flow		Flujo de Efectivo Apalancado				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						0.0

Connor, Reed: Connor, Reed:
=52.54+0.362		-



								Beginning Cash Balance		Caja Inicial				$3,566		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								(+/-) Levered Free Cash Flow		(+/-) Flujo de Efectivo Apalancado				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								Ending Cash Balance		Caja Final				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Banco Azteca Balance						$1,708		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Senior Notes Balance 						5,321		5,383		5,431		5,467		5,488		5,495		5,488		5,469		5,261		5,053

								Cebures Balance 						1,534		1,534		1,534		1,534		1,534		1,534		1,534		1,534		1,534		1,534

								Capiprom Balance						36		31		27		22		16		10		3		-		-		-



								Total Debt						$8,598		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?



								CVR Balance						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?



								Total Debt + CVR						$8,598		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Total Debt / EBITDA 						0.0x		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?

								Total Debt / EBITDA (Incl. CVR)						0.0x		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





				x



				x

								Case				1/31/21		12/31/21		12/31/22		12/31/23		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28		12/31/29		12/31/30

								A				Current Situation

								Total Debt						9,199		9,249		9,314		5,395		5,039		4,665		4,290		3,929		3,490		1

								Senior Unsecured Notes				7,963		4,837		5,045		5,253		4,253		4,014		3,747		3,470		3,316		3,081		-

								Senior Unsecured Notes						4,837		5,045		5,253		4,253		4,014		3,747		3,470		3,316		3,081		-

								Ending Cash Balance						2,771		3,482		4,275		900		900		900		900		900		900		(2,205)



								B				Proposed Restructuring

								Total Debt						8,231		5,451		4,745		3,994		3,455		2,882		2,292		1,695		1,076		489

								Senior Unsecured Notes				7,963		3,870		4,036		3,472		2,852		2,430		1,965		1,472		1,082		667		488

								Ending Cash Balance						2,802		820		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000



































				x



				x

														Fiscal Year-End 12/31

												2020		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032



														'23E		'24E		'25E		'26E		'27E		'28E		'29E		'30E		'31E		'32E



								Revenue				-		$15,831		$16,419		$16,082		$17,208		$16,643		$17,281		$17,385		$18,393		$18,216		$18,865

								On Channel Advertisement Sale				-		9,433		9,939		9,668		10,418		9,679		10,131		10,035		10,830		10,423		10,822

								Local				-		1,063		1,035		1,056		1,072		1,085		1,098		1,111		1,122		1,133		1,144

								Pay TV and Content				-		474		500		515		530		546		563		580		597		615		633

								Digital				-		534		590		661		740		829		928		1,040		1,165		1,304		1,461

								Others				-		4,327		4,355		4,182		4,447		4,503		4,560		4,619		4,679		4,741		4,805



								EBITDA						$2,743		$2,615		$2,491		$1,690		$1,816		$1,965		$1,839		$1,339		$1,817		$1,854

								EBITDA Margin %						17.3%		15.9%		15.5%		9.8%		10.9%		11.4%		10.6%		7.3%		10.0%		9.8%

								Unlevered Cash Flow						$2,743,333,818		$2,614,852,759		$2,490,808,289		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								Levered Cash Flow						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								DUMMY FIGURES						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		($5,000)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!













































				x



				x

														Fiscal Year-End 12/31																						CAGR

								Projected Growth Rates		Construcción de Flujo de Efectivo (Anual)				2023		2024		2025		2026		2027		2028		2029		2030		2031		2032				'23E - '32E



								On Channel Advertisement Sale						N/A		5.4%		(2.7%)		7.8%		(7.1%)		4.7%		(0.9%)		7.9%		(3.8%)		3.8%				1.5%														ERROR:#VALUE!		105.4%		97.3%		107.8%		92.9%		104.7%		99.1%		107.9%		96.2%		103.8%		ERROR:#VALUE!

								Local						N/A		(2.6%)		2.0%		1.5%		1.3%		1.2%		1.1%		1.0%		1.0%		1.0%				0.8%														ERROR:#VALUE!		97.4%		102.0%		101.5%		101.3%		101.2%		101.1%		101.0%		101.0%		101.0%		ERROR:#VALUE!

								Pay TV and Content						N/A		5.5%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%				3.3%														ERROR:#VALUE!		105.5%		103.0%		103.0%		103.0%		103.0%		103.0%		103.0%		103.0%		103.0%		ERROR:#VALUE!

								Digital						N/A		10.5%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%				11.8%														ERROR:#VALUE!		110.5%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		ERROR:#VALUE!

								Dopamine & Others						N/A		0.6%		(4.0%)		6.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%				1.2%														ERROR:#VALUE!		100.6%		96.0%		106.3%		101.3%		101.3%		101.3%		101.3%		101.3%		101.3%		ERROR:#VALUE!



								Total Revenue						N/A		3.7%		(2.1%)		7.0%		(3.3%)		3.8%		0.6%		5.8%		(1.0%)		3.6%				2.0%



								Projected Revenue Structure		Construcción de Flujo de Efectivo (Anual)



								On Channel Advertisement Sale						59.6%		60.5%		60.1%		60.5%		58.2%		58.6%		57.7%		58.9%		57.2%		57.4%

								Local						6.7%		6.3%		6.6%		6.2%		6.5%		6.4%		6.4%		6.1%		6.2%		6.1%

								Pay TV and Content						3.0%		3.0%		3.2%		3.1%		3.3%		3.3%		3.3%		3.2%		3.4%		3.4%

								Digital						3.4%		3.6%		4.1%		4.3%		5.0%		5.4%		6.0%		6.3%		7.2%		7.7%

								Dopamine & Others						27.3%		26.5%		26.0%		25.8%		27.1%		26.4%		26.6%		25.4%		26.0%		25.5%



								Total Revenue						100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

				x



				x

														Fiscal Year-End 12/31

												2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030



								Azteca 1				1,638		1,643		1,661		1,643		1,663		1,677		1,691		1,706		1,720		1,735		1,750

								Azteca 7				1,870		2,196		1,978		1,882		1,651		1,862		1,773		1,708		1,663		1,634		1,619

								ADN40				242		271		273		274		276		284		292		300		308		316		325

								A+				159		122		124		123		123		125		127		129		131		133		136

								Corporativo Programación				1,146		1,247		1,276		1,308		1,341		1,386		1,434		1,482		1,533		1,585		1,639

								Locales				308		389		395		401		407		418		430		442		454		467		480

								Digital				185		294		329		369		413		463		518		581		650		728		816

								Otros Costos				609		519		521		429		430		441		454		467		481		496		513

								Otros Negocios				1,520		2,283		4,234		3,186		3,819		3,416		3,416		3,416		3,416		3,416		3,416



								Total				$8,379		$8,964		$10,791		$9,614		$10,121		$10,073		$10,135		$10,231		$10,358		$10,512		$10,693

				x



				x

														Fiscal Year-End 12/31																								CAGR

								Projected Growth Rates		Construcción de Flujo de Efectivo (Anual)				2021		2022		2023		2024		2025		2026		2027		2028		2029		2030						'21E - '30E



								Azteca 1						0.3%		1.1%		(1.1%)		1.2%		0.9%		0.9%		0.9%		0.9%		0.9%		0.9%						0.7%														100.3%		101.1%		98.9%		101.2%		100.9%		100.9%		100.9%		100.9%		100.9%		100.9%		0.7%

								Azteca 7						17.4%		(9.9%)		(4.8%)		(12.3%)		12.8%		(4.8%)		(3.7%)		(2.6%)		(1.7%)		(1.0%)						(1.4%)														117.4%		90.1%		95.2%		87.7%		112.8%		95.2%		96.3%		97.4%		98.3%		99.0%		(1.4%)

								ADN40						12.2%		0.5%		0.5%		0.6%		2.8%		2.8%		2.8%		2.8%		2.8%		2.8%						3.0%														112.2%		100.5%		100.5%		100.6%		102.8%		102.8%		102.8%		102.8%		102.8%		102.8%		3.0%

								A+						(23.5%)		1.5%		(0.8%)		0.4%		1.6%		1.6%		1.6%		1.6%		1.6%		1.6%						(1.6%)														76.5%		101.5%		99.2%		100.4%		101.6%		101.6%		101.6%		101.6%		101.6%		101.6%		(1.6%)

								Headquarters Programming						8.8%		2.3%		2.5%		2.5%		3.4%		3.4%		3.4%		3.4%		3.4%		3.4%						3.6%														108.8%		102.3%		102.5%		102.5%		103.4%		103.4%		103.4%		103.4%		103.4%		103.4%		3.6%

								Local						26.4%		1.6%		1.3%		1.5%		2.8%		2.8%		2.8%		2.8%		2.8%		2.8%						4.5%														126.4%		101.6%		101.3%		101.5%		102.8%		102.8%		102.8%		102.8%		102.8%		102.8%		4.5%

								Digital						59.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%						16.0%														159.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		16.0%

								Other Costs						(14.7%)		0.3%		(17.7%)		0.2%		2.7%		2.8%		2.9%		3.1%		3.2%		3.3%						(1.7%)														85.3%		100.3%		82.3%		100.2%		102.7%		102.8%		102.9%		103.1%		103.2%		103.3%		(1.7%)

								Dopamine & Others						50.2%		85.5%		(24.7%)		19.9%		(10.5%)		0.0%		0.0%		0.0%		0.0%		0.0%						8.4%														150.2%		185.5%		75.3%		119.9%		89.5%		100.0%		100.0%		100.0%		100.0%		100.0%		8.4%

																																																				100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%

								Total Costs						7.0%		20.4%		(10.9%)		5.3%		(0.5%)		0.6%		0.9%		1.2%		1.5%		1.7%						2.5%														107.0%		120.4%		89.1%		105.3%		99.5%		100.6%		100.9%		101.2%		101.5%		101.7%		2.5%

														107.0%		120.4%		89.1%		105.3%		99.5%		100.6%		100.9%		101.2%		101.5%		101.7%						2.5%

								Projected Cost Structure		Construcción de Flujo de Efectivo (Anual)



								Azteca 1						18.3%		15.4%		17.1%		16.4%		16.6%		16.7%		16.7%		16.6%		16.5%		16.4%

								Azteca 7						24.5%		18.3%		19.6%		16.3%		18.5%		17.5%		16.7%		16.1%		15.5%		15.1%

								ADN40						3.0%		2.5%		2.9%		2.7%		2.8%		2.9%		2.9%		3.0%		3.0%		3.0%

								A+						1.4%		1.1%		1.3%		1.2%		1.2%		1.3%		1.3%		1.3%		1.3%		1.3%

								Headquarters Programming						13.9%		11.8%		13.6%		13.2%		13.8%		14.1%		14.5%		14.8%		15.1%		15.3%

								Local						4.3%		3.7%		4.2%		4.0%		4.2%		4.2%		4.3%		4.4%		4.4%		4.5%

								Digital						3.3%		3.1%		3.8%		4.1%		4.6%		5.1%		5.7%		6.3%		6.9%		7.6%

								Other Costs						5.8%		4.8%		4.5%		4.2%		4.4%		4.5%		4.6%		4.6%		4.7%		4.8%

								Dopamine & Others						25.5%		39.2%		33.1%		37.7%		33.9%		33.7%		33.4%		33.0%		32.5%		31.9%



								Total Revenue						100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

				x





														Fiscal Year-End 12/31																								CAGR																																								Sensitivity Analysis

								Financial Projections		Construcción de Flujo de Efectivo (Anual)				2021		2022		2023		2024		2025		2026		2027		2028		2029		2030						'21E - '30E																																										Initial Upside Instrument Principal ($ USD in MM)

																																																																																$80		$100		$120

								Revenue 																																																																				NPV Discount Rates		@ 8.25% Senior Notes  / 17.00% Upside Instrument		ERROR:#N/A		ERROR:#N/A		51.8%

		

Connor, Reed: Connor, Reed:
Input from Model V62, hardcoded
						

Rahaman, Wasim: Rahaman, Wasim:

Discuss: UFCF calc																														

Connor, Reed: Connor, Reed:
=52.54+0.362		Prior Projections						$12,359		$14,523		$13,625		$14,200		$13,898		$13,963		$14,036		$14,118		$14,210		$14,313						2.0%

								Revised Projections						$15,831,000,000		$16,419,000,000		$16,082,140,100		$17,207,931,900		$16,643,209,346		$17,280,922,629		$17,384,508,599		$18,392,925,223		$18,216,269,123		$18,865,470,362						2.0%																																								@ 10.00% Senior Notes  / 17.00% Upside Instrument		ERROR:#N/A		ERROR:#N/A		48.6%

		 						$ Change						$15,830,987,641		$16,418,985,477		$16,082,126,475		$17,207,917,700		$16,643,195,448		$17,280,908,666		$17,384,494,563		$18,392,911,105		$18,216,254,913		$18,865,456,049

								% Change						128,095,416.7%		113,055,488.4%		118,031,580.3%		121,186,447.8%		119,753,434.1%		123,760,079.1%		123,852,743.0%		130,276,220.4%		128,191,372.6%		131,806,172.6%



								Costs and SG&A																																																																						@ 12.00% Senior Notes  / 17.00% Upside Instrument		ERROR:#N/A		ERROR:#N/A		45.3%

								Prior Projections						$9,657		$11,486		$10,310		$10,819		$10,777		$10,846		$10,949		$11,083		$11,244		$11,433						1.9%

								Revised Projections						$11,955,736,842		$12,529,282,632		$12,281,212,088		$14,115,719,308		$13,471,059,585		$13,907,786,834		$14,128,869,864		$15,555,591,457		$14,915,270,627		$15,474,231,421						2.9%																																								@ 15.00% Senior Notes  / 17.00% Upside Instrument		ERROR:#N/A		ERROR:#N/A		41.2%

								$ Change						$11,955,727,185		$12,529,271,146		$12,281,201,778		$14,115,708,490		$13,471,048,808		$13,907,775,989		$14,128,858,915		$15,555,580,374		$14,915,259,383		$15,474,219,989

								% Change						123,806,123.9%		109,084,656.4%		119,116,796.5%		130,476,775.7%		125,003,161.2%		128,234,065.8%		129,043,903.6%		140,359,541.2%		132,645,320.1%		135,350,470.1%



								EBITDA

								Prior Projections						$1,556		$1,824		$2,109		$2,154		$1,867		$1,836		$1,777		$1,695		$1,595		$1,478						(0.6%)

								Revised Projections						$2,743,334,590		$2,614,852,998		$2,490,805,655		$1,690,378,249		$1,816,320,219		$1,965,355,304		$1,839,419,672		$1,338,964,620		$1,817,020,538		$1,854,374,174						(4.3%)

								$ Change						$2,743,333,034		$2,614,851,174		$2,490,803,547		$1,690,376,095		$1,816,318,351		$1,965,353,469		$1,839,417,896		$1,338,962,925		$1,817,018,943		$1,854,372,696

								% Change						176,289,715.1%		143,352,163.7%		118,129,526.4%		78,473,513.3%		97,274,098.1%		107,071,086.3%		103,526,756.0%		78,975,840.1%		113,914,807.8%		125,425,206.0%



								Unlevered Free Cash Flow

								Prior Projections						$1,056		$1,370		$1,357		$1,141		$886		$863		$822		$766		$696		$615

								Revised Projections						$528,586,844		$1,650,942,220		$1,627,255,310		$904,047,795		$949,213,692		$1,158,855,428		$951,205,125		$546,066,458		$909,973,467		$944,524,743

								$ Change						$528,585,789		$1,650,940,850		$1,627,253,953		$904,046,654		$949,212,806		$1,158,854,566		$951,204,303		$546,065,692		$909,972,771		$944,524,128

								% Change						50,075,899.0%		120,493,473.0%		119,932,175.0%		79,261,011.5%		107,170,049.0%		134,328,796.3%		115,728,260.3%		71,330,789.4%		130,740,467.6%		153,514,596.6%



								Levered Free Cash Flow

								Prior Projections						($889)		($2,406)		$460		($10,451)		$671		$667		$643		$491		$440		$181

								Revised Projections						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								$ Change						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								% Change						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?









								Prior vs. Revised Projections



								Revenue																						Costs & SG&A



																														  



















								EBITDA																						Unlevered FCF





























				x

												Fiscal Year-End 12/31

												2020A		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030



										Ending Cash Balance - Current				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Ending Cash Balance - Previous				62		(2,429)		(1,983)		(12,454)		(11,783)		(11,115)		(10,472)		(9,981)		(9,542)		(9,360)



										Difference				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				x

				End		x		x		x				x		x		x		x		x		x		x		x		x		x				x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x				x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x



Prior Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	1556.1503584053758	1824.0751356712226	2108.5359628750593	2154.0721498277139	1867.2168518924461	1835.5594750480104	1776.756045310517	1695.4082694725071	1595.0682597670379	1478.4689261665867	Revised Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2743334589.701931	2614852998.0166435	2490805655.0590324	1690378249.3939762	1816320218.6132603	1965355304.2686081	1839419672.3966351	1338964619.9285889	1817020537.6505165	1854374174.1205597	% Change	

1762897.1511228075	1433521.6366946944	1181295.2638127052	784735.13315560273	972740.98054307315	1070710.8625056825	1035267.5599418724	789758.40134182631	1139148.0781190111	1254252.0595679344	









Prior Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	9656.8140681777786	11485.823545068366	10310.218324034473	10818.560171155232	10776.566514964554	10845.617269888955	10948.877490611678	11082.66687021836	11244.467101203361	11432.70502034108	Revised Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	11955736842.105263	12529282631.578949	12281212088.379042	14115719308.149006	13471059584.742664	13907786834.394764	14128869864.164677	15555591456.711063	14915270627.362894	15474231421.398254	% Change	

1238061.2385081591	1090846.5637307356	1191167.9648462557	1304767.7571017775	1250031.6115963266	1282340.6582297636	1290439.0360931742	1403595.4122058444	1326453.2012637211	1353504.7008701342	









Prior Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	1055.5692433795248	1370.149609867329	1356.8118424570903	1140.5943946919119	885.70716836562656	862.70002984291068	821.929146775032	765.5399538959432	696.01462165003272	615.26665772263595	Revised Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	528586844.22114778	1650942220.015018	1627255309.6431026	904047794.77078199	949213691.72048473	1158855428.2701945	951205124.77726269	546066457.63048267	909973466.99718785	944524743.05347753	% Change	

500758.99043778219	1204934.7297374832	1199321.7496424695	792610.11485207325	1071700.4896379863	1343287.9627710003	1157282.6034705245	713307.89374417579	1307404.6761048003	1535145.9662756731	









Current Situation	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	4837.0425205068213	5044.8849728293626	5252.7274251519029	4252.5485768177405	4013.9705622568918	3747.3476027437582	3470.4416733622056	3316.1796497162318	3081.0834009147547	0	Proposed Restructuring	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	3869.6340164054573	4035.9079782634899	3472.4934502998894	2851.8820660969059	2430.2330718940329	1964.5930503624788	1471.5695091129885	1082.0765097688761	666.70997666911671	488.38123764961722	

EBITDA	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	2743334589.701931	2614852998.0166435	2490805655.0590324	1690378249.3939762	1816320218.6132603	1965355304.2686081	1839419672.3966351	1338964619.9285889	1817020537.6505165	1854374174.1205597	



Unlevered Cash Flow	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	2743333817.9768028	2614852759.240819	2490808288.864634	0	0	0	0	0	0	0	



Levered Cash Flow	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	0	0	0	0	0	0	0	0	0	0	



On Channel Advertisement Sale	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	9433000000	9939000000	9668390099.9999943	10418493900	9679331439.0000019	10130922931.390009	10035410722.373901	10830300962.501053	10422940827.687527	10822404428.637104	Local	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	1063000000	1035000000	1055700000.0000002	1071535500	1085465461.5	1098491047.0380001	1110574448.555418	1121680193.0409722	1132896994.9713817	1144225964.9210958	Digital	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	534000000	590000000	660800000.00000012	740096000.00000024	828907520.00000024	928376422.40000045	1039781593.0880007	1164555384.2585609	1304302030.3695881	1460818274.0139391	Pay TV and Content	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	474000000	500000000.00000006	515000000.00000006	530449999.99999994	546363500	562754405	579637037.14999986	597026148.2644999	614936932.71243501	633385040.69380808	Others	4327000000	4355000000	4182250000.0000057	4447356500	4503141425.0000019	4560377823.3499928	4619104797.7625008	4679362535.2016048	4741192337.6340179	4804636653.6669254	Revenue	



'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	15831000000	16419000000	16082140100	17207931900	16643209345.500004	17280922629.178001	17384508598.929821	18392925223.266689	18216269123.37495	18865470361.932873	



CEBURES	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	1211	0	0	0	0	0	0	0	0	0	Senior Unsecured Notes	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	0	164.75241044514638	171.61121137179035	178.48880353384948	185.34760446049324	192.2064053871371	199.06520631378095	205.94279847584039	207.67159213406276	207.67159213406276	Banco Azteca	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	0	0	0	0	0	0	0	0	0	0	Total	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	1211	0	0	0	0	0	0	0	0	0	

CEBURES	$2,789

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	1000	2000	0	0	0	0	0	0	0	0	Senior Unsecured Notes	$10,713



'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	0	0	0	4000	0	0	0	0	0	0	Banco Azteca	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	0	0	0	0	0	0	0	0	0	0	Total	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	1211	0	0	0	0	0	0	0	0	0	

Prior Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	12358.746358583154	14522.944185379589	13625.274214688732	14199.539648915521	13897.885746784323	13963.233376397377	14036.422721563998	14118.394788150617	14210.203502727629	14313.029263053882	Revised Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	15831000000	16419000000	16082140100	17207931900	16643209345.500004	17280922629.178001	17384508598.929821	18392925223.266689	18216269123.37495	18865470361.932873	% Change	

1280954.1665412539	1130554.8838771267	1180315.8029207548	1211864.477717388	1197534.340895351	1237600.7905987771	1238527.4301976881	1302762.2035550976	1281913.7255616968	1318061.725591582	
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																																						DRAFT - SUBJECT TO SUBSTANTIAL REVISION		DRAFT - SUBJECT TO SUBSTANTIAL REVISION

																																						PREPARED AT THE DIRECTION OF COUNSEL		PREPARED AT THE DIRECTION OF COUNSEL

																																						STRICTLY CONFIDENTIAL		STRICTLY CONFIDENTIAL

										TRANSLATION

								Project Tauro																														Last Modified 09/28/2023		Last Modified 09/28/2023



								TV Azteca



								Working Capital & Other Cash Flow Items		Capital de Trabajo y Otras Partidas de Efectivo 



																		Fiscal Year-End 12/31

				x				Working Capital		Capital de Trabajo 								6/30/23		12/31/23		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28		12/31/29		12/31/30		12/31/31		12/31/32		12/31/33



				x				WORKING CAPITAL



								Total Cost & SG&A		Total Costos y SG&A								$7,861		15,144		12,529		12,281		14,116		13,471		13,908		14,129		15,556		14,915		15,474		15,767		<-- Revenue and cost lines here need to be updated for 2023 periods BUT not necessary for projections, just KPIs



								Total Revenue		Ingresos Totales								$10,911		15,831		15,144		14,772		15,806		15,287		15,873		15,968		16,895		16,732		17,329		17,418		<-- Revenue and cost lines here need to be updated for 2023 periods BUT not necessary for projections, just KPIs





				x				Current Liabilities		Pasivo Circulante



								Suppliers and Other Accounts Payable		Proveedores y Otras Cuentas por Pagar



								Production Costs		Costos de Produccion								2,326		1,396		1,396		1,396		1,396		1,396		1,396		1,396		1,396		1,396		1,396		1,396

								Suppliers and Creditors 		Proveedores y Acreedores								467		280		280		280		280		280		280		280		280		280		280		280

								Operating Expenses		Gastos Operativos								618		402		402		402		402		402		402		402		402		402		402		402

								Labor Liabilities		Obligaciones Laborales								439		329		329		329		329		329		329		329		329		329		329		329

								Commissions Payable		Comisiones por Pagar								747		598		598		598		598		598		598		598		598		598		598		598

								Other Income and Expense 		Otros Gastos e Ingresos								220		176		176		176		176		176		176		176		176		176		176		176

								Dividends and Capital Repayments		Dividendos y Reembolsos de Capital								238		238		238		238		238		238		238		238		238		238		238		238

								Project Peru 		Proyecto Peru								34		34		34		34		34		34		34		34		34		34		34		34

								Short Term Leases 		Arrendamientos CP								59		59		59		59		59		59		59		59		59		59		59		59

								Others		Otros								1		1		1		1		1		1		1		1		1		1		1		1



				x				Total Suppliers and Other Accounts Payable		Total Proveedores y Otras Cuentas por Pagar								5,149		3,512		3,512		3,512		3,512		3,512		3,512		3,512		3,512		3,512		3,512		3,512



								Suppliers and Other Accounts Payable Days		Días Proveedores y Otras Cuentas por Pagar				Avg.



								Production Costs		Costos de Produccion				9684009.437				107		0		0		0		0		0		0		0		0		0		0		0

								Suppliers and Creditors 		Proveedores y Acreedores				1944295.962				21		0		0		0		0		0		0		0		0		0		0		0

								Operating Expenses		Gastos Operativos				2572966.253				28		0		0		0		0		0		0		0		0		0		0		0

								Labor Liabilities		Obligaciones Laborales				1827723.004				20		0		0		0		0		0		0		0		0		0		0		0

								Commissions Payable		Comisiones por Pagar				3110044.34				34		0		0		0		0		0		0		0		0		0		0		0

								Other Income and Expense 		Otros Gastos e Ingresos				915943.4469				10		0		0		0		0		0		0		0		0		0		0		0

								Dividends and Capital Repayments		Dividendos y Reembolsos de Capital				990885.382				11		0		0		0		0		0		0		0		0		0		0		0

								Project Peru 		Proyecto Perú				141555.0546				2		0		0		0		0		0		0		0		0		0		0		0

								Short Term Leases 		Arrendamientos CP				245639.6535				3		0		0		0		0		0		0		0		0		0		0		0

								Others		Otros				4163.383958				0		0		0		0		0		0		0		0		0		0		0		0



								Deferred Revenue		Ingreso Diferidos



								Beginning Balance		Balance Inicial										3,408		3,408		3,408		3,408		3,357		3,305		3,254		3,199		3,149		3,096		3,044



								(-) Allocation of Nacional Revenue		(-) Asignación de Ventas Nacionales										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				x				Deferred Revenue Ending Balance		Balance Final Ingreso Diferido								3,408		3,408		3,408		3,408		3,357		3,305		3,254		3,199		3,149		3,096		3,044		2,987



				x				Current Assets		Activo Circulante



								Accounts Receivable		Cuentas por Cobrar 



								Beginning Balance		Balance Inicial										- 0		1,368		1,368		1,368		1,571		1,781		1,984		2,204		2,405		2,617		2,826

								(+) Allocation of Nacional Revenue		(+) Asignación de Ventas Nacionales										- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				x				Accounts Receivable Ending Balance		Balance Final de Cuentas por Cobrar								- 0		1,368		1,368		1,368		1,571		1,781		1,984		2,204		2,405		2,617		2,826		3,054				-		-		$203,050,000		$210,000,000		$202,500,003		$220,500,000		$201,250,000		$211,750,000		$208,750,000		$1,457,800,003





								Projected Accounts Receivable Days 		Días Proyectados de Cuentas por Cobrar				40 days				-		31		33		33		36		42		45		50		51		56		59		63





								Allocation of Nacional Revenue		Asiganción de Ventas Nacionales																																		($81,745,548)		($81,848,717)		($87)		($87)		($87)		($87)		($87)		($87)		($87)		($163,594,872)



								Nacional Revenue		Ventas Nacionales								$6,000		-		-		-		-		-		-		-		-		-		-		-



								(-) Portion of Nacional Revenue to be collected		(-) Cobranza de Ventas Nacionales				97.50%				(5,850)		-		-		-		-		-		-		-		-		-		-		-



								Portion to be Allocated		Porción por ser Asignada								150		-		-		-		-		-		-		-		-		-		-		-

								Allocation		Asignación



								Deferred Revenue (Client Advance)		Ingreso Diferido (Anticipos de Clientes)				25.00%				$38		-		-		-		-		-		-		-		-		-		-		-



								Accounts Receivable		Cuentas por Cobrar				75.00%				113		-		-		-		-		-		-		-		-		-		-		-



								Broadcasting Rights		Derechos de Exhibición



								Beginning Balance		Balance Inicial										1,924		1,924		2,085		2,112		2,067		2,064		1,948		1,931		1,968		1,968		1,949

								(+/-) Amortization of Broadcasting Rights		(+/-) Amortización de Derechos de Exhibición										- 0		2,663		2,501		3,744		2,815		2,842		2,850		4,008		2,990		3,170		3,064



				x				Broadcasting Rights Ending Balance		Balance Final de Derechos de Exhibición 								1,924		1,924		2,085		2,112		2,067		2,064		1,948		1,931		1,968		1,968		1,949		1,949



								Azteca 7 Cash vs. Accounting Costs		Caja Azteca 7 vs. Costos Contables



								Azteca 7 Cash Costs		Costos en Efectivo de Azteca 7										0		2,663		2,501		3,744		2,815		2,842		2,850		4,008		2,990		3,170		3,064

								Purchased - Movies 		Comprados										0		638		671		551		767		604		760		560		872		782		782

								Production		Producción												733		714		878		1,011		1,011		1,011		1,011		1,011		1,011		1,011

								Others		Otros												450		448		470		490		510		540		560		580		600		620

								Boxing		Box												76		79		83		87		91		96		101		106		111		117

								Soccer		Fútbol												455		388		1,550		237		261		199		1,519		152		238		238

								Sports		Deportes												0		0		0		0		0		0		0		0		0		0

								Mexico's National Soccer Team		Selección Nacional												191		201		211		221		232		244		256		269		283		297

								Olympics		Olimpiadas												120		- 0		- 0		- 0		132		- 0		- 0		- 0		145		- 0

								(-) Azteca 7 Costs - Accounting		(-) Costos Contables Azteca 7										(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		- 0

								Difference in Cash vs. Accounting Costs		Diferencia de Efectivo vs. Costos Contables										- 0		2,663		2,501		3,744		2,815		2,842		2,850		4,008		2,990		3,170		3,064



								Inventory		Inventario



								Inventory Balance		Balance de Inventario								5		5		5		5		5		5		5		5		5		5		5		- 0





								Inventory Days		Días en Inventario				228985 days				228,985		228,985		228,985		228,985		228,985		228,985		228,985		228,985		228,985		228,985		228,985		228,985





				x				Change in Working Capital		Cambio en el Capital de Trabajo



								Current Assets		Activo Circulante



								Accounts Receivable		Cuentas por Cobrar 								- 0		1,368		1,368		1,368		1,571		1,781		1,984		2,204		2,405		2,617		2,826		3,054

								Broadcasting Rights		Derechos de Exhibición								1,924		1,924		2,085		2,112		2,067		2,064		1,948		1,931		1,968		1,968		1,949		1,949

								Inventory		Inventario								5		5		5		5		5		5		5		5		5		5		5		- 0



								Total Current Assets		Total Activo Circulante								1,929		3,297		3,458		3,485		3,643		3,850		3,937		4,140		4,378		4,590		4,780		5,003



								Current Liabilities		Pasivo Circulante



								Suppliers and Other Accounts Payable		Proveedores y Otras Cuentas por Pagar								5,149		3,512		3,512		3,512		3,512		3,512		3,512		3,512		3,512		3,512		3,512		3,512

								Deferred Revenue		Ingreso Diferido								3,408		3,408		3,408		3,408		3,357		3,305		3,254		3,199		3,149		3,096		3,044		2,987



								Total Current Liabilities		Total Pasivo Circulante								8,557		6,920		6,920		6,920		6,870		6,817		6,766		6,711		6,661		6,608		6,556		6,499



								Working Capital Balance		Balance Capital de Trabajo								(6,628)		(3,623)		(3,462)		(3,436)		(3,227)		(2,967)		(2,830)		(2,571)		(2,283)		(2,019)		(1,776)		(1,496)



				x				Change in Working Capital		Cambio en Capital de Trabajo										(3,005)		(161)		(27)		(209)		(260)		(137)		(259)		(288)		(264)		(243)		(280)





																		Fiscal Year-End 12/31

				x				Other Cash Flow Items		Otras Partidas de Flujo de Efectivo								2020A		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031



				x				OTHER CASH FLOW ITEMS



				x				Other Cash Flow Items		Otras Partidas de Flujo de Efectivo



								Non-Cash Revenues		Ventas Non-Cash 										(397)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(401)

								% of Sales		% de Ventas										0		0		0		0		0		0		0		0		0		0		0

								Monetization		Monetización										181		183		183		183		183		183		183		183		183		183		183

								% of Non-Cash Sales		% de Ventas Non-Cash										0		0		0		0		0		0		0		0		0		0		0





								Total Other Cash Flow Items		Total Otras Partidas de Flujo de Efectivo										(216)		(218)		(218)		(218)		(218)		(218)		(218)		(218)		(218)		(218)		(218)





				x				Income Taxes		Impuestos 



								Unlevered Income Taxes		Impuestos a la Utilidad Desapalancados



								Operating Income		Ingresos Operativos										-		($189)		($10,294)		($11,135)		($11,216)		($12,873)		($12,067)		($12,380)		($12,470)		($13,758)		-



								Unlevered Taxable Income		Ingreso Gravable Desapalancado										-		($189)		($10,294)		($11,135)		($11,216)		($12,873)		($12,067)		($12,380)		($12,470)		($13,758)		-





								Unlevered Income Tax 		Impuesto Sobre la Renta Desapalancado				30.00%						-		($57)		($3,088)		($3,341)		($3,365)		($3,862)		($3,620)		($3,714)		($3,741)		($4,127)		-





								Levered Income Taxes		Impuestos a la Utilidad Apalancados



								Operating Income		Ingresos Operativos										-		($189)		($10,294)		($11,135)		($11,216)		($12,873)		($12,067)		($12,380)		($12,470)		($13,758)		-

								(-) Interest Expense		(-) Gasto por Intereses 										(356)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!

								(+) Interest Gain		(+) Ganancia por Intereses										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								(+) Non-Deductible Interest Expense (USD Bonds)		(+) Gasto por Intereses No Deducible (Bonos Internacionales) 				25.00%						-		335		338		342		343		344		345		345		340		327		ERROR:#REF!

								(+) Taxable Income From Haircut (USD Bonds)		(+) Utilidad Gravable por Quita (Bonos Internacionales) 				Out-of-court						180		-		-		-		-		-		-		-		-		-		-



								Levered Taxable Income		Ingreso Gravable										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!





								Levered Income Tax 		Impuesto Sobre la Renta Apalancado				30.00%						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!







								Tax Adj. From Leverage		Ajuste de Impuestos por Apalancamiento										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!





								Capital Expenditures		Capex





								Capital Expenditures		Capex				$200						(165)		(303)		(295)		(316)		(306)		(317)		(319)		(338)		(335)		(347)		- 0





								Depreciation & Amortization		Depreciación y Amortización



								Depreciation		Depreciación										545		447		422		402		386		374		364		358		354		352		- 0

								% of Sales												0		0		0		0		0		0		0		0		0		0		- 0

								Amortization		Amortización				189		2022				115		230		230		230		230		230		230		230		230		230		- 0





								Depreciation & Amortization		Depreciación y Amortización 										660		677		652		632		617		604		594		588		585		582		- 0





																Month

								Seasonality		Estacionalidad						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec		Jan



								WORKING CAPITAL & OTHER CASH FLOW ITEMS SEASONALITY



								Change in Working Capital		Cambio en el Capital de Trabajo						8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%

								Non-Cash Items		Partidas No Monetarias						8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%

								Income Tax		Impuesto Sobre la Renta						8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%

								Capital Expenditures		Capex						4%		4%		4%		4%		4%		23%		13%		10%		10%		8%		8%		7%		7%

								Depreciation & Amortization		Depreciación y Amortización						8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%
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Revenue Model (Sep23)

		Proyecto Tauro

		Revenue Model



						MXN $M		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25		Jul-25		Aug-25		Sep-25		Oct-25		Nov-25		Dec-25		Jan-26		Feb-26		Mar-26		Apr-26		May-26		Jun-26		Jul-26		Aug-26		Sep-26		Oct-26		Nov-26		Dec-26		Jan-27		Feb-27		Mar-27		Apr-27		May-27		Jun-27		Jul-27		Aug-27		Sep-27		Oct-27		Nov-27		Dec-27		Jan-28		Feb-28		Mar-28		Apr-28		May-28		Jun-28		Jul-28		Aug-28		Sep-28		Oct-28		Nov-28		Dec-28		Jan-29		Feb-29		Mar-29		Apr-29		May-29		Jun-29		Jul-29		Aug-29		Sep-29		Oct-29		Nov-29		Dec-29		Jan-30		Feb-30		Mar-30		Apr-30		May-30		Jun-30		Jul-30		Aug-30		Sep-30		Oct-30		Nov-30		Dec-30		Jan-31		Feb-31		Mar-31		Apr-31		May-31		Jun-31		Jul-31		Aug-31		Sep-31		Oct-31		Nov-31		Dec-31		Jan-32		Feb-32		Mar-32		Apr-32		May-32		Jun-32		Jul-32		Aug-32		Sep-32		Oct-32		Nov-32		Dec-32		Jan-33		Feb-33		Mar-33		Apr-33		May-33		Jun-33		Jul-33		Aug-33		Sep-33		Oct-33		Nov-33		Dec-33

				Month Year		Mes año		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12





				Sales		Ventas

				National (Documented)		Nacional (Documentado)		$633		$633		$633		$867		$867		$867		$420		$420		$420		$560		$560		$560		$700		$700		$700		$1,120		$1,120		$1,120		$572		$572		$572		$572		$572		$572		$572		$572		$572		$983		$983		$983		$623		$623		$623		$623		$623		$623		$623		$623		$623		$1,070		$1,070		$1,070		$569		$569		$569		$569		$569		$569		$569		$569		$569		$977		$977		$977		$599		$599		$599		$599		$599		$599		$599		$599		$599		$1,028		$1,028		$1,028		$590		$590		$590		$590		$590		$590		$590		$590		$590		$1,013		$1,013		$1,013		$644		$644		$644		$644		$644		$644		$644		$644		$644		$1,107		$1,107		$1,107		$614		$614		$614		$614		$614		$614		$614		$614		$614		$1,054		$1,054		$1,054		$640		$640		$640		$640		$640		$640		$640		$640		$640		$1,099		$1,099		$1,099		$626		$626		$626		$626		$626		$626		$626		$626		$626		$1,075		$1,075		$1,075

				Government		Gobierno		67		67		67		79		79		79		41		41		41		55		55		55		69		69		69		110		110		110		59		59		59		59		59		59		59		59		59		101		101		101		59		59		59		59		59		59		59		59		59		102		102		102		60		60		60		60		60		60		60		60		60		103		103		103		61		61		61		61		61		61		61		61		61		104		104		104		61		61		61		61		61		61		61		61		61		105		105		105		62		62		62		62		62		62		62		62		62		106		106		106		63		63		63		63		63		63		63		63		63		107		107		107		63		63		63		63		63		63		63		63		63		108		108		108		64		64		64		64		64		64		64		64		64		109		109		109

				Regional		Locales		83		83		83		127		127		127		52		52		52		69		69		69		86		86		86		138		138		138		75		75		75		75		75		75		75		75		75		128		128		128		76		76		76		76		76		76		76		76		76		130		130		130		77		77		77		77		77		77		77		77		77		132		132		132		78		78		78		78		78		78		78		78		78		133		133		133		78		78		78		78		78		78		78		78		78		135		135		135		79		79		79		79		79		79		79		79		79		136		136		136		80		80		80		80		80		80		80		80		80		137		137		137		81		81		81		81		81		81		81		81		81		139		139		139		82		82		82		82		82		82		82		82		82		140		140		140

				ADN 40		ADN 40		2		2		2		2		2		2		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2		1		1		1		1		1		1		1		1		1		2		2		2

				Paid TV and Content		TV de Paga y Contenido		40		40		40		42		42		42		42		42		42		42		42		42		42		42		42		42		42		42		36		36		36		36		36		36		36		36		36		62		62		62		37		37		37		37		37		37		37		37		37		64		64		64		39		39		39		39		39		39		39		39		39		66		66		66		40		40		40		40		40		40		40		40		40		68		68		68		41		41		41		41		41		41		41		41		41		70		70		70		42		42		42		42		42		42		42		42		42		72		72		72		43		43		43		43		43		43		43		43		43		75		75		75		45		45		45		45		45		45		45		45		45		77		77		77		46		46		46		46		46		46		46		46		46		79		79		79

				Signal Sale to Televisa		Venta de Señales Televisa		40		40		40		47		47		47		38		38		38		38		38		38		38		38		38		38		38		38		32		32		32		32		32		32		32		32		32		56		56		56		33		33		33		33		33		33		33		33		33		57		57		57		34		34		34		34		34		34		34		34		34		58		58		58		34		34		34		34		34		34		34		34		34		59		59		59		35		35		35		35		35		35		35		35		35		60		60		60		36		36		36		36		36		36		36		36		36		61		61		61		37		37		37		37		37		37		37		37		37		63		63		63		37		37		37		37		37		37		37		37		37		64		64		64		38		38		38		38		38		38		38		38		38		65		65		65

				SKY		SKY		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Digital		Digital		40		40		40		50		50		50		49		49		49		49		49		49		49		49		49		49		49		49		47		47		47		47		47		47		47		47		47		80		80		80		52		52		52		52		52		52		52		52		52		90		90		90		59		59		59		59		59		59		59		59		59		101		101		101		66		66		66		66		66		66		66		66		66		113		113		113		73		73		73		73		73		73		73		73		73		126		126		126		82		82		82		82		82		82		82		82		82		141		141		141		92		92		92		92		92		92		92		92		92		158		158		158		103		103		103		103		103		103		103		103		103		177		177		177		116		116		116		116		116		116		116		116		116		199		199		199

				Inventory B		Inventario B		48		48		48		72		72		72		58		58		58		58		58		58		58		58		58		58		58		58		51		51		51		51		51		51		51		51		51		87		87		87		52		52		52		52		52		52		52		52		52		90		90		90		54		54		54		54		54		54		54		54		54		93		93		93		56		56		56		56		56		56		56		56		56		96		96		96		57		57		57		57		57		57		57		57		57		98		98		98		58		58		58		58		58		58		58		58		58		99		99		99		59		59		59		59		59		59		59		59		59		101		101		101		60		60		60		60		60		60		60		60		60		103		103		103		61		61		61		61		61		61		61		61		61		106		106		106

				Promospace		Promoespacio		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				EKT Presale		Preventa EKT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Projected Other Revenue / OUN / ACUN		Proy. Otros Ingresos / OUN / ACUN		27		27		27		27		27		27		25		25		25		25		25		25		25		25		25		25		25		25		18		18		18		18		18		18		18		18		18		30		30		30		18		18		18		18		18		18		18		18		18		31		31		31		18		18		18		18		18		18		18		18		18		32		32		32		19		19		19		19		19		19		19		19		19		32		32		32		19		19		19		19		19		19		19		19		19		33		33		33		19		19		19		19		19		19		19		19		19		33		33		33		20		20		20		20		20		20		20		20		20		34		34		34		20		20		20		20		20		20		20		20		20		35		35		35		21		21		21		21		21		21		21		21		21		35		35		35

				LAM		LAM		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Revenues Univisión (Sel Nal)		Ingreso Univisión (Sel Nal)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Others - Net		Otros		215		215		215		232		232		232		299		299		299		301		301		301		303		303		303		299		299		299		378		378		378		378		378		378		378		378		378		24		24		24		405		405		405		405		405		405		405		405		405		26		26		26		410		410		410		410		410		410		410		410		410		26		26		26		414		414		414		414		414		414		414		414		414		27		27		27		419		419		419		419		419		419		419		419		419		27		27		27		424		424		424		424		424		424		424		424		424		27		27		27		429		429		429		429		429		429		429		429		429		28		28		28		434		434		434		434		434		434		434		434		434		28		28		28		439		439		439		439		439		439		439		439		439		28		28		28

				Total Revenue		Total Ventas		1,195		1,195		1,195		1,543		1,543		1,543		1,025		1,025		1,025		1,198		1,198		1,198		1,370		1,370		1,370		1,880		1,880		1,880		1,269		1,269		1,269		1,269		1,269		1,269		1,269		1,269		1,269		1,554		1,554		1,554		1,358		1,358		1,358		1,358		1,358		1,358		1,358		1,358		1,358		1,662		1,662		1,662		1,320		1,320		1,320		1,320		1,320		1,320		1,320		1,320		1,320		1,589		1,589		1,589		1,366		1,366		1,366		1,366		1,366		1,366		1,366		1,366		1,366		1,661		1,661		1,661		1,375		1,375		1,375		1,375		1,375		1,375		1,375		1,375		1,375		1,669		1,669		1,669		1,448		1,448		1,448		1,448		1,448		1,448		1,448		1,448		1,448		1,786		1,786		1,786		1,438		1,438		1,438		1,438		1,438		1,438		1,438		1,438		1,438		1,759		1,759		1,759		1,485		1,485		1,485		1,485		1,485		1,485		1,485		1,485		1,485		1,833		1,833		1,833		1,494		1,494		1,494		1,494		1,494		1,494		1,494		1,494		1,494		1,839		1,839		1,839

				Commissions		Comisiones		(80)		(80)		(80)		(143)		(143)		(143)		(80)		(80)		(80)		(93)		(93)		(93)		(106)		(106)		(106)		(146)		(146)		(146)		(91)		(91)		(91)		(91)		(91)		(91)		(91)		(91)		(91)		(163)		(163)		(163)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(174)		(174)		(174)		(94)		(94)		(94)		(94)		(94)		(94)		(94)		(94)		(94)		(169)		(169)		(169)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(98)		(175)		(175)		(175)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(176)		(176)		(176)		(104)		(104)		(104)		(104)		(104)		(104)		(104)		(104)		(104)		(186)		(186)		(186)		(103)		(103)		(103)		(103)		(103)		(103)		(103)		(103)		(103)		(185)		(185)		(185)		(107)		(107)		(107)		(107)		(107)		(107)		(107)		(107)		(107)		(191)		(191)		(191)		(108)		(108)		(108)		(108)		(108)		(108)		(108)		(108)		(108)		(192)		(192)		(192)

				Total Net Revenue		Total Ventas Netas		$1,115		$1,115		$1,115		$1,400		$1,400		$1,400		$945		$945		$945		$1,105		$1,105		$1,105		$1,264		$1,264		$1,264		$1,734		$1,734		$1,734		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,391		$1,391		$1,391		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,488		$1,488		$1,488		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,420		$1,420		$1,420		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,486		$1,486		$1,486		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,493		$1,493		$1,493		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,600		$1,600		$1,600		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,575		$1,575		$1,575		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,642		$1,642		$1,642		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,647		$1,647		$1,647



				Net Revenue		Ventas Netas

				Income-to-cash flow adjustment		Ajuste Ventas - Flujo

				Accounts Payable		CxP

				Monetization		Monetizacion		($13)		($13)		($13)		($22)		($22)		($22)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($22)		($22)		($22)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($22)		($22)		($22)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($22)		($22)		($22)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($22)		($22)		($22)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($22)		($22)		($22)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($22)		($22)		($22)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($22)		($22)		($22)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($22)		($22)		($22)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($22)		($22)		($22)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($22)		($22)		($22)

				No Cash		No Cash		28		28		28		48		48		48		28		28		28		28		28		28		28		28		28		49		49		49		28		28		28		28		28		28		28		28		28		49		49		49		28		28		28		28		28		28		28		28		28		49		49		49		28		28		28		28		28		28		28		28		28		49		49		49		28		28		28		28		28		28		28		28		28		49		49		49		28		28		28		28		28		28		28		28		28		49		49		49		28		28		28		28		28		28		28		28		28		49		49		49		28		28		28		28		28		28		28		28		28		49		49		49		28		28		28		28		28		28		28		28		28		49		49		49		28		28		28		28		28		28		28		28		28		49		49		49

				Total Accounts Payable		Total a CxP		$15		$15		$15		$26		$26		$26		$15		$15		$15		$15		$15		$15		$15		$15		$15		$26		$26		$26		$15		$15		$15		$15		$15		$15		$15		$15		$15		$26		$26		$26		$15		$15		$15		$15		$15		$15		$15		$15		$15		$26		$26		$26		$15		$15		$15		$15		$15		$15		$15		$15		$15		$26		$26		$26		$15		$15		$15		$15		$15		$15		$15		$15		$15		$26		$26		$26		$15		$15		$15		$15		$15		$15		$15		$15		$15		$26		$26		$26		$15		$15		$15		$15		$15		$15		$15		$15		$15		$26		$26		$26		$15		$15		$15		$15		$15		$15		$15		$15		$15		$26		$26		$26		$15		$15		$15		$15		$15		$15		$15		$15		$15		$26		$26		$26		$15		$15		$15		$15		$15		$15		$15		$15		$15		$26		$26		$26

				Accounts Receivable		CxC

				Sensibilization		Sensibilizacion		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0
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Monthly - Consolidated (Sep23)
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				FX Rate		TC																																																										$   22		$   23		$   23		$   22		$   22		$   22		$   22		$   20		$   20		$   20		$   21		$   21		$   21		$   20		$   19.80		$   20		$   20		$   20		$   20		$   21		$   21		$   21		$   20		$   20		$   20		$   20		$   20		$   20		$   20		$   20		$   20		$   19		$   19		$   19		$   18		$   18		$   18		$   17		$   17		$   17		$   17		$   17		$   17		$   18		$   18		$   18		$   19		$   19		$   19		$   20		$   19.6723		$   19.6723		$   20.5659		$   21		$   21		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   28		$   28		$   28		$   28		$   28		$   28		$   28



				Income Statement 		Estado de resultados



				Revenues 		Ventas		$675		$867		$1,739		$885		$924		$1,687		$1,257		$1,035		$1,095		$1,046		$1,203		$1,268		$703		$1,251		$1,156		$785		$904		$1,020		$934		$919		$1,061		$1,121		$1,433		$1,528		$593		$1,320		$549		$483		$753		$621		$757		$926		$812		$- 0		$- 0		$3,912		$- 0		$- 0		$- 0		$- 0		$- 0		$5,649		$- 0		$- 0		$- 0		$- 0		$- 0		$12,876		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$15,099		$- 0		$- 0		$- 0		$- 0		$- 0		$7,156		$1,115		$1,115		$1,115		$1,400		$1,400		$1,400		$945		$945		$945		$1,105		$1,105		$1,105		$1,264		$1,264		$1,264		$1,734		$1,734		$1,734		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,391		$1,391		$1,391		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,488		$1,488		$1,488		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,420		$1,420		$1,420		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,486		$1,486		$1,486		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,493		$1,493		$1,493		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,600		$1,600		$1,600		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,575		$1,575		$1,575		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,642		$1,642		$1,642		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,647		$1,647		$1,647		$- 0



				Cost of programs, production and broadcasting 		Costo de programación, producción y transmisión		(603)		(619)		(1,236)		(663)		(734)		(1,500)		(764)		(620)		(585)		(678)		(657)		(736)		(606)		(1,129)		(608)		(580)		(610)		(705)		(707)		(654)		(634)		(700)		(862)		(881)		(616)		(1,186)		(704)		(518)		(518)		(575)		(672)		(661)		(662)		- 0		- 0		(2,267)		- 0		- 0		- 0		- 0		- 0		(3,970)		- 0		- 0		- 0		- 0		- 0		(8,327)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(11,172)		- 0		- 0		- 0		- 0		- 0		(5,318)		(865)		(865)		(865)		(974)		(974)		(974)		(882)		(882)		(882)		(1,016)		(1,016)		(1,016)		(1,016)		(1,016)		(1,016)		(882)		(882)		(882)		(878)		(878)		(878)		(878)		(878)		(878)		(878)		(878)		(878)		(1,067)		(1,067)		(1,067)		(1,008)		(1,008)		(1,008)		(1,008)		(1,008)		(1,008)		(1,008)		(1,008)		(1,008)		(1,275)		(1,275)		(1,275)		(964)		(964)		(964)		(964)		(964)		(964)		(964)		(964)		(964)		(1,179)		(1,179)		(1,179)		(992)		(992)		(992)		(992)		(992)		(992)		(992)		(992)		(992)		(1,227)		(1,227)		(1,227)		(1,006)		(1,006)		(1,006)		(1,006)		(1,006)		(1,006)		(1,006)		(1,006)		(1,006)		(1,246)		(1,246)		(1,246)		(1,099)		(1,099)		(1,099)		(1,099)		(1,099)		(1,099)		(1,099)		(1,099)		(1,099)		(1,426)		(1,426)		(1,426)		(1,056)		(1,056)		(1,056)		(1,056)		(1,056)		(1,056)		(1,056)		(1,056)		(1,056)		(1,329)		(1,329)		(1,329)		(1,092)		(1,092)		(1,092)		(1,092)		(1,092)		(1,092)		(1,092)		(1,092)		(1,092)		(1,393)		(1,393)		(1,393)		(1,110)		(1,110)		(1,110)		(1,110)		(1,110)		(1,110)		(1,110)		(1,110)		(1,110)		(1,420)		(1,420)		(1,420)		- 0

				Sales and Administrative Expenses 		Gastos de venta y administración 		(124)		(96)		(86)		(118)		(134)		(89)		(181)		(157)		(100)		(184)		(136)		(67)		(113)		(98)		(122)		(129)		(118)		(99)		(170)		(165)		(119)		(136)		(120)		(165)		(105)		(117)		(8)		(14)		(29)		(60)		(38)		(55)		(49)		- 0		- 0		(217)		- 0		- 0		- 0		- 0		- 0		(393)		- 0		- 0		- 0		- 0		- 0		(898)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(977)		- 0		- 0		- 0		- 0		- 0		(563)		(86)		(86)		(86)		(86)		(86)		(86)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(127)		(127)		(127)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(132)		(132)		(132)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(136)		(136)		(136)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(141)		(141)		(141)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(145)		(145)		(145)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(150)		(150)		(150)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(154)		(154)		(154)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(159)		(159)		(159)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(164)		(164)		(164)		(112)		(112)		(112)		(112)		(112)		(112)		(112)		(112)		(112)		(169)		(169)		(169)		- 0

				Total Cost and Expense		Total de costo y gastos		(727)		(715)		(1,322)		(782)		(868)		(1,589)		(945)		(777)		(685)		(862)		(793)		(803)		(719)		(1,227)		(730)		(710)		(729)		(805)		(878)		(818)		(753)		(836)		(982)		(1,046)		(720)		(1,302)		(712)		(532)		(547)		(636)		(709)		(716)		(711)		- 0		- 0		(2,484)		- 0		- 0		- 0		- 0		- 0		(4,363)		- 0		- 0		- 0		- 0		- 0		(9,225)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(12,149)		- 0		- 0		- 0		- 0		- 0		(5,881)		(951)		(951)		(951)		(1,060)		(1,060)		(1,060)		(966)		(966)		(966)		(1,100)		(1,100)		(1,100)		(1,100)		(1,100)		(1,100)		(1,010)		(1,010)		(1,010)		(965)		(965)		(965)		(965)		(965)		(965)		(965)		(965)		(965)		(1,199)		(1,199)		(1,199)		(1,098)		(1,098)		(1,098)		(1,098)		(1,098)		(1,098)		(1,098)		(1,098)		(1,098)		(1,411)		(1,411)		(1,411)		(1,057)		(1,057)		(1,057)		(1,057)		(1,057)		(1,057)		(1,057)		(1,057)		(1,057)		(1,319)		(1,319)		(1,319)		(1,088)		(1,088)		(1,088)		(1,088)		(1,088)		(1,088)		(1,088)		(1,088)		(1,088)		(1,372)		(1,372)		(1,372)		(1,105)		(1,105)		(1,105)		(1,105)		(1,105)		(1,105)		(1,105)		(1,105)		(1,105)		(1,396)		(1,396)		(1,396)		(1,202)		(1,202)		(1,202)		(1,202)		(1,202)		(1,202)		(1,202)		(1,202)		(1,202)		(1,580)		(1,580)		(1,580)		(1,161)		(1,161)		(1,161)		(1,161)		(1,161)		(1,161)		(1,161)		(1,161)		(1,161)		(1,488)		(1,488)		(1,488)		(1,200)		(1,200)		(1,200)		(1,200)		(1,200)		(1,200)		(1,200)		(1,200)		(1,200)		(1,557)		(1,557)		(1,557)		(1,222)		(1,222)		(1,222)		(1,222)		(1,222)		(1,222)		(1,222)		(1,222)		(1,222)		(1,589)		(1,589)		(1,589)		- 0



				Gross Margin 		Utilidad bruta		($51)		$153		$417		$103		$56		$98		$313		$258		$410		$184		$410		$464		($16)		$24		$426		$75		$176		$216		$56		$100		$308		$285		$452		$482		($127)		$18		($163)		($49)		$206		($15)		$48		$210		$101		$- 0		$- 0		$1,428		$- 0		$- 0		$- 0		$- 0		$- 0		$1,286		$- 0		$- 0		$- 0		$- 0		$- 0		$3,651		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$2,950		$- 0		$- 0		$- 0		$- 0		$- 0		$1,275		$164		$164		$164		$340		$340		$340		($21)		($21)		($21)		$4		$4		$4		$164		$164		$164		$724		$724		$724		$213		$213		$213		$213		$213		$213		$213		$213		$213		$193		$193		$193		$162		$162		$162		$162		$162		$162		$162		$162		$162		$76		$76		$76		$168		$168		$168		$168		$168		$168		$168		$168		$168		$101		$101		$101		$180		$180		$180		$180		$180		$180		$180		$180		$180		$114		$114		$114		$172		$172		$172		$172		$172		$172		$172		$172		$172		$97		$97		$97		$142		$142		$142		$142		$142		$142		$142		$142		$142		$20		$20		$20		$173		$173		$173		$173		$173		$173		$173		$173		$173		$86		$86		$86		$178		$178		$178		$178		$178		$178		$178		$178		$178		$85		$85		$85		$164		$164		$164		$164		$164		$164		$164		$164		$164		$58		$58		$58		$- 0



				Depreciation 		Depreciación		(59)		(57)		(59)		(58)		(56)		(57)		(56)		(56)		(55)		(55)		(52)		(51)		(53)		(65)		(58)		(56)		(60)		(58)		(57)		(58)		(58)		(59)		(56)		(52)		(57)		(56)		(56)		(58)		(58)		(57)		(55)		(55)		(55)		- 0		- 0		(174)		- 0		- 0		- 0		- 0		- 0		(323)		- 0		- 0		- 0		- 0		- 0		(587)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(758)		- 0		- 0		- 0		- 0		- 0		(309)		(40)		(40)		(39)		(39)		(39)		(39)		(39)		(38)		(38)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(36)		(36)		(36)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(34)		(34)		(34)		(33)		(33)		(33)		(33)		(34)		(33)		(33)		(33)		(33)		(33)		(33)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(31)		(31)		(31)		(30)		(31)		(31)		(31)		(31)		(31)		(31)		(31)		(31)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(29)		(29)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(29)		(29)		(29)		(29)		(29)		(30)		(30)		(30)		(30)		(30)		(30)		(29)		(29)		(29)		(29)		(28)		(29)		(30)		(30)		(30)		(30)		(30)		(30)		(29)		(29)		(29)		(29)		(28)		(29)		(29)		(30)		(30)		(30)		(30)		(30)

				Amortization 		Amortización		(5)		(5)		(5)		(4)		(4)		(4)		(3)		(4)		(4)		(4)		(4)		(4)		(9)		(2)		(5)		(5)		(5)		(6)		(6)		(6)		(6)		(6)		(6)		(7)		(3)		(5)		(4)		(5)		(4)		(4)		(4)		(5)		(5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		1		18

				Depreciation and Amortization 		Depreciación y amortización 		(63)		(62)		(64)		(62)		(60)		(60)		(59)		(60)		(59)		(59)		(57)		(55)		(62)		(67)		(64)		(62)		(65)		(64)		(63)		(64)		(64)		(65)		(62)		(60)		(60)		(61)		(60)		(62)		(62)		(61)		(59)		(60)		(60)		- 0		- 0		(174)		- 0		- 0		- 0		- 0		- 0		(323)		- 0		- 0		- 0		- 0		- 0		(587)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(758)		- 0		- 0		- 0		- 0		- 0		(309)		(59)		(59)		(59)		(58)		(58)		(58)		(58)		(57)		(57)		(57)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(55)		(55)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(53)		(53)		(53)		(52)		(52)		(53)		(53)		(53)		(53)		(53)		(52)		(52)		(52)		(52)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(49)		(49)		(49)		(49)		(50)		(50)		(50)		(50)		(50)		(49)		(49)		(49)		(49)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(48)		(48)		(49)		(49)		(49)		(49)		(28)		(12)



				Other Expenses, Net 		Otros gastos -neto		(38)		(37)		(41)		(46)		(24)		(8)		(39)		(28)		(70)		(51)		(31)		(34)		(26)		(18)		(33)		(23)		(18)		(33)		(20)		(25)		(28)		(20)		(27)		(29)		(39)		(23)		(22)		(22)		(22)		(25)		(20)		(20)		(19)		- 0		- 0		(61)		- 0		- 0		- 0		- 0		- 0		(42)		- 0		- 0		- 0		- 0		- 0		(103)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(92)		- 0		- 0		- 0		- 0		- 0		(43)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Operating Profit		Utilidad de operación		($153)		$54		$312		($4)		($29)		$30		$215		$171		$280		$73		$322		$376		($103)		($61)		$329		($10)		$92		$119		($27)		$11		$216		$201		$363		$394		($226)		($66)		($245)		($133)		$122		($101)		($32)		$129		$22		$- 0		$- 0		$1,193		$- 0		$- 0		$- 0		$- 0		$- 0		$921		$- 0		$- 0		$- 0		$- 0		$- 0		$2,961		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$2,100		$- 0		$- 0		$- 0		$- 0		$- 0		$923		$105		$105		$106		$281		$282		$282		($79)		($78)		($78)		($52)		($52)		($51)		$107		$107		$107		$668		$668		$669		$157		$157		$158		$158		$159		$159		$158		$158		$158		$138		$139		$139		$109		$109		$109		$110		$110		$110		$110		$110		$110		$24		$24		$24		$116		$116		$117		$117		$117		$118		$117		$117		$117		$49		$49		$50		$129		$130		$130		$130		$130		$131		$130		$130		$130		$64		$64		$64		$122		$122		$122		$123		$123		$123		$122		$122		$122		$47		$48		$48		$93		$93		$93		$94		$94		$94		$93		$93		$93		($30)		($30)		($30)		$124		$124		$124		$125		$125		$125		$124		$124		$124		$37		$37		$37		$129		$129		$129		$130		$130		$130		$129		$129		$129		$36		$36		$36		$116		$116		$116		$116		$117		$117		$116		$116		$116		$9		$9		$29		($12)



				Share of Profits of Associates 		   Part. en resultados de asociadas		1		1		1		2		4		(16)		1		(1)		(1)		1		5		(34)		1		1		1		(4)		0		1		1		(82)		59		12		3		(35)		1		18		36		1		1		(9)		(153)		(1)		22		- 0		- 0		(122)		- 0		- 0		- 0		- 0		- 0		30		- 0		- 0		- 0		- 0		- 0		111		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		190		- 0		- 0		- 0		- 0		- 0		(67)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Comprehhensive Financing Result:		Resultado integral de financiamiento:

				Interest Expense 		   Intereses pagados		(114)		(101)		(118)		(109)		(115)		(113)		(117)		(119)		(61)		(111)		(111)		(121)		(111)		(111)		(114)		(112)		(117)		(112)		(112)		(115)		(113)		(112)		(111)		(114)		(109)		(107)		(122)		(118)		(112)		(112)		(108)		(106)		(102)		- 0		- 0		(291)		- 0		- 0		- 0		- 0		- 0		(541)		- 0		- 0		- 0		- 0		- 0		(1,074)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(1,017)		- 0		- 0		- 0		- 0		- 0		(447)		(70)		(74)		(71)		(74)		(71)		(74)		(74)		(70)		(74)		(72)		(74)		(72)		(74)		(70)		(69)		(71)		(69)		(73)		(73)		(66)		(74)		(71)		(74)		(72)		(74)		(74)		(72)		(74)		(72)		(74)		(74)		(67)		(75)		(72)		(75)		(73)		(75)		(75)		(72)		(75)		(72)		(75)		(75)		(68)		(76)		(73)		(76)		(73)		(76)		(76)		(72)		(75)		(72)		(75)		(75)		(70)		(75)		(73)		(75)		(73)		(76)		(76)		(72)		(74)		(72)		(74)		(74)		(67)		(75)		(73)		(75)		(73)		(75)		(75)		(71)		(73)		(71)		(73)		(73)		(66)		(74)		(72)		(74)		(72)		(74)		(74)		(70)		(72)		(70)		(72)		(72)		(65)		(73)		(71)		(73)		(71)		(74)		(74)		(72)		(74)		(72)		(75)		(75)		(70)		(75)		(73)		(75)		(73)		(76)		(76)		(74)		(76)		(74)		(77)		(77)		(69)		(77)		(75)		(77)		(76)		(78)		(78)		(76)		(79)		(76)		(40)		(40)

				Interest Gain 		   Intereses ganados		11		10		13		11		11		12		20		21		12		30		23		22		12		8		8		10		9		11		14		12		13		17		14		16		15		5		4		4		6		6		8		6		5		- 0		- 0		15		- 0		- 0		- 0		- 0		- 0		34		- 0		- 0		- 0		- 0		- 0		97		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		119		- 0		- 0		- 0		- 0		- 0		63		12		11		10		10		10		10		10		11		9		9		9		9		9		10		9		10		12		15		18		19		19		20		21		22		23		24		23		24		25		26		27		28		27		28		29		30		31		31		30		31		32		32		33		33		33		34		35		36		36		37		36		36		37		37		38		39		38		39		41		42		42		43		42		42		43		44		44		45		45		46		47		48		49		49		48		48		48		49		50		51		50		51		52		53		53		54		53		52		53		53		53		54		53		55		56		57		58		59		58		59		59		60		61		62		61		62		63		65		65		66		65		67		67		68		69		70		69		70		71		72		73		74		73		74		75		75		75

				Other Financial Expense 		   Otros gastos financieros		(8)		(53)		(4)		(10)		(5)		(6)		(5)		(47)		(9)		(4)		(3)		(11)		(4)		(49)		(4)		(6)		(6)		(0)		(8)		(75)		19		(40)		(42)		(19)		(6)		(62)		(22)		(153)		2		(22)		(16)		(6)		(27)		- 0		- 0		(88)		- 0		- 0		- 0		- 0		- 0		(287)		- 0		- 0		- 0		- 0		- 0		(337)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(181)		- 0		- 0		- 0		- 0		- 0		(48)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital gain (loss) on Debt		   Utilidad (pérdida) cambiaria, neto 		461		(87)		201		(239)		(497)		137		385		(186)		139		(501)		(16)		248		214		(75)		(48)		108		(200)		143		76		(370)		117		196		(113)		223		(7)		(305)		(1,398)		(142)		634		(338)		339		104		(98)		- 0		- 0		833		- 0		- 0		- 0		- 0		- 0		30		- 0		- 0		- 0		- 0		- 0		(289)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		464		- 0		- 0		- 0		- 0		- 0		1,126		- 0		- 0		(31)		- 0		- 0		(340)		- 0		- 0		(327)		- 0		- 0		(342)		- 0		- 0		(357)		- 0		- 0		(374)		- 0		- 0		(64)		- 0		- 0		(64)		- 0		- 0		(65)		- 0		- 0		(65)		- 0		- 0		(66)		- 0		- 0		(66)		- 0		- 0		(67)		- 0		- 0		(67)		- 0		- 0		(68)		- 0		- 0		(68)		- 0		- 0		(69)		- 0		- 0		(69)		- 0		- 0		(70)		- 0		- 0		(70)		- 0		- 0		(71)		- 0		- 0		(71)		- 0		- 0		(72)		- 0		- 0		(72)		- 0		- 0		(73)		- 0		- 0		(73)		- 0		- 0		(74)		- 0		- 0		(74)		- 0		- 0		(75)		- 0		- 0		(76)		- 0		- 0		(76)		- 0		- 0		(77)		- 0		- 0		(77)		- 0		- 0		(78)		- 0		- 0		(78)		- 0		- 0		(79)		- 0		- 0		(80)		- 0		- 0		(80)		- 0		- 0		(81)		- 0		- 0		(81)		- 0		- 0		(82)		- 0		- 0		(37)		- 0

				Total Comprehhensive Financing Result		RIF Total		349		(231)		92		(348)		(607)		29		282		(330)		80		(587)		(107)		139		111		(228)		(157)		0		(314)		42		(30)		(548)		35		61		(253)		106		(107)		(469)		(1,537)		(410)		531		(466)		223		(3)		(221)		- 0		- 0		469		- 0		- 0		- 0		- 0		- 0		(764)		- 0		- 0		- 0		- 0		- 0		(1,603)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(615)		- 0		- 0		- 0		- 0		- 0		694		(58)		(63)		(92)		(64)		(62)		(404)		(63)		(59)		(392)		(63)		(65)		(404)		(65)		(60)		(417)		(62)		(57)		(432)		(55)		(47)		(119)		(51)		(52)		(114)		(51)		(50)		(113)		(50)		(46)		(113)		(47)		(39)		(113)		(44)		(45)		(109)		(44)		(43)		(109)		(44)		(41)		(110)		(43)		(34)		(111)		(39)		(41)		(106)		(40)		(39)		(105)		(39)		(36)		(107)		(37)		(31)		(107)		(34)		(35)		(102)		(33)		(33)		(100)		(32)		(29)		(102)		(30)		(22)		(102)		(27)		(28)		(98)		(27)		(26)		(95)		(25)		(22)		(98)		(24)		(16)		(98)		(21)		(22)		(94)		(21)		(20)		(92)		(20)		(17)		(95)		(19)		(11)		(96)		(16)		(17)		(91)		(16)		(15)		(91)		(15)		(12)		(92)		(14)		(8)		(93)		(10)		(12)		(88)		(10)		(9)		(88)		(10)		(7)		(89)		(8)		0		(89)		(5)		(6)		(85)		(5)		(4)		(85)		(4)		(1)		(2)		35



				Income (loss) before income tax 		Utilidad (Pérdida) antes de impuestos		198		(176)		405		(350)		(632)		43		497		(160)		359		(513)		221		481		9		(288)		173		(14)		(221)		162		(55)		(618)		309		273		113		464		(332)		(517)		(1,747)		(542)		654		(575)		38		125		(176)		- 0		- 0		1,540		- 0		- 0		- 0		- 0		- 0		187		- 0		- 0		- 0		- 0		- 0		1,469		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,675		- 0		- 0		- 0		- 0		- 0		1,550		48		43		13		217		220		(122)		(142)		(137)		(470)		(115)		(117)		(456)		42		48		(310)		607		612		237		102		111		39		107		106		45		107		108		46		89		92		25		62		70		(4)		66		65		2		66		66		1		(20)		(17)		(86)		73		82		6		78		76		11		77		78		12		11		14		(57)		92		98		23		97		96		29		97		97		30		32		35		(38)		92		100		20		96		95		26		96		96		27		22		25		(50)		69		77		(5)		73		72		(0)		72		73		1		(49)		(47)		(125)		105		113		29		109		108		34		109		109		33		22		25		(55)		115		121		37		119		118		42		119		120		41		26		29		(53)		107		116		27		111		110		32		111		112		31		4		8		28		24



				Income Tax 		Impuestos a la utilidad		(83)		(91)		(88)		(81)		(84)		(74)		(73)		(73)		(73)		(74)		(73)		(73)		(81)		(73)		(72)		(30)		29		299		100		99		349		102		99		330		(29)		(55)		(96)		(60)		(60)		(60)		(60)		(60)		(64)		- 0		- 0		(196)		- 0		- 0		- 0		- 0		- 0		(185)		- 0		- 0		- 0		- 0		- 0		(1,096)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(997)		- 0		- 0		- 0		- 0		- 0		(340)		(27)		(26)		(17)		(78)		(79)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(26)		(27)		- 0		(195)		(196)		(84)		(44)		(45)		(25)		(45)		(45)		(26)		(46)		(46)		(27)		(40)		(41)		(21)		(32)		(33)		(12)		(33)		(33)		(14)		(33)		(33)		(14)		(8)		(8)		- 0		(36)		(37)		(16)		(37)		(37)		(17)		(37)		(37)		(17)		(17)		(18)		- 0		(42)		(43)		(21)		(43)		(43)		(22)		(43)		(43)		(23)		(24)		(24)		(3)		(42)		(43)		(21)		(43)		(43)		(22)		(43)		(44)		(23)		(22)		(22)		- 0		(36)		(37)		(14)		(36)		(37)		(15)		(37)		(37)		(15)		(0)		(1)		- 0		(47)		(48)		(24)		(48)		(48)		(25)		(48)		(48)		(25)		(22)		(23)		- 0		(50)		(51)		(27)		(51)		(51)		(28)		(52)		(52)		(28)		(24)		(25)		(0)		(49)		(50)		(25)		(49)		(50)		(26)		(50)		(50)		(25)		(18)		(19)		(16)		(15)



				Profit (loss) of continuing operations		Utilidad (Pérdida) del año de operaciones continuas		115		(267)		317		(431)		(715)		(30)		424		(233)		286		(587)		148		407		(72)		(361)		101		(44)		(192)		461		45		(519)		658		375		213		794		(361)		(572)		(1,843)		(602)		594		(636)		(22)		65		(240)		- 0		- 0		1,344		- 0		- 0		- 0		- 0		- 0		2		- 0		- 0		- 0		- 0		- 0		373		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		678		- 0		- 0		- 0		- 0		- 0		1,210		21		17		(3)		139		141		(122)		(142)		(137)		(470)		(115)		(117)		(456)		16		21		(310)		412		416		153		58		66		14		62		61		19		62		63		19		49		52		4		30		37		(16)		33		32		(12)		32		33		(13)		(28)		(25)		(86)		38		45		(10)		41		40		(5)		40		41		(5)		(7)		(4)		(57)		50		56		2		54		53		6		53		54		7		8		11		(41)		50		57		(0)		53		52		4		52		53		5		1		3		(50)		33		41		(19)		36		35		(15)		35		36		(14)		(50)		(47)		(125)		58		65		5		61		60		9		60		61		8		(0)		2		(55)		65		70		10		68		67		14		67		68		13		2		5		(54)		59		67		2		62		61		6		61		62		5		(14)		(11)		11		9



				Discontinued operations		Pérdida del año de operaciones discontinuadas		(3)		9		1		4		(13)		36		(17)		5		(27)		(25)		(11)		(45)		(14)		(19)		(21)		(34)		(32)		(48)		9		- 0		- 0		- 0		- 0		(250)		- 0		- 0		- 0		- 0		- 0		(64)		121		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(17)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(100)		- 0		- 0		- 0		- 0		- 0		(35)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Net Income (loss)		Utilidad (Pérdida) neta		$112		($258)		$318		($427)		($728)		$5		$407		($229)		$259		($612)		$137		$362		($86)		($380)		$80		($78)		($224)		$413		$54		($519)		$658		$375		$213		$544		($361)		($572)		($1,843)		($602)		$594		($699)		$98		$65		($240)		$- 0		$- 0		$1,344		$- 0		$- 0		$- 0		$- 0		$- 0		$2		$- 0		$- 0		$- 0		$- 0		$- 0		$356		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$578		$- 0		$- 0		$- 0		$- 0		$- 0		$1,175		$21		$17		($3)		$139		$141		($122)		($142)		($137)		($470)		($115)		($117)		($456)		$16		$21		($310)		$412		$416		$153		$58		$66		$14		$62		$61		$19		$62		$63		$19		$49		$52		$4		$30		$37		($16)		$33		$32		($12)		$32		$33		($13)		($28)		($25)		($86)		$38		$45		($10)		$41		$40		($5)		$40		$41		($5)		($7)		($4)		($57)		$50		$56		$2		$54		$53		$6		$53		$54		$7		$8		$11		($41)		$50		$57		($0)		$53		$52		$4		$52		$53		$5		$1		$3		($50)		$33		$41		($19)		$36		$35		($15)		$35		$36		($14)		($50)		($47)		($125)		$58		$65		$5		$61		$60		$9		$60		$61		$8		($0)		$2		($55)		$65		$70		$10		$68		$67		$14		$67		$68		$13		$2		$5		($54)		$59		$67		$2		$62		$61		$6		$61		$62		$5		($14)		($11)		$11		$9



				Net Income (loss) attributed to: 		Utilidad (Pérdida) neta atribuible a:

				Non-controlling interest		Interés no controlador		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(1)		(2)		(0)		0		0		(0)		0		0		0		0		0		0		0		0		(0)		0		(0)		1		1		0		0		0		0		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Controlling interest		Propietarios de la controladora		113		(257)		318		(427)		(728)		6		407		(228)		259		(612)		138		364		(86)		(380)		80		(78)		(224)		413		54		(519)		658		375		213		544		(361)		(572)		(1,843)		(602)		594		(699)		98		65		(241)		- 0		- 0		1,343		- 0		- 0		- 0		- 0		- 0		2		- 0		- 0		- 0		- 0		- 0		354		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		578		- 0		- 0		- 0		- 0		- 0		1,175		21		17		(3)		139		141		(122)		(58)		(137)		(470)		(115)		(117)		(456)		16		21		(310)		412		416		153		58		66		14		62		61		19		62		63		19		49		52		4		30		37		(16)		33		32		(12)		32		33		(13)		(28)		(25)		(86)		38		45		(10)		41		40		(5)		40		41		(5)		(7)		(4)		(57)		50		56		2		54		53		6		53		54		7		8		11		(41)		50		57		(0)		53		52		4		52		53		5		1		3		(50)		33		41		(19)		36		35		(15)		35		36		(14)		(50)		(47)		(125)		58		65		5		61		60		9		60		61		8		(0)		2		(55)		65		70		10		68		67		14		67		68		13		2		5		(54)		59		67		2		62		61		6		61		62		5		(14)		(11)		11		9

				Net Income (loss)		Utilidad (Pérdida) neta		$112		($258)		$318		($427)		($728)		$5		$407		($229)		$259		($612)		$137		$362		($86)		($380)		$80		($78)		($224)		$413		$54		($519)		$658		$375		$213		$544		($361)		($572)		($1,843)		($602)		$594		($699)		$98		$65		($240)		$- 0		$- 0		$1,344		$- 0		$- 0		$- 0		$- 0		$- 0		$2		$- 0		$- 0		$- 0		$- 0		$- 0		$356		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$578		$- 0		$- 0		$- 0		$- 0		$- 0		$1,175		$21		$17		($3)		$139		$141		($122)		($58)		($137)		($470)		($115)		($117)		($456)		$16		$21		($310)		$412		$416		$153		$58		$66		$14		$62		$61		$19		$62		$63		$19		$49		$52		$4		$30		$37		($16)		$33		$32		($12)		$32		$33		($13)		($28)		($25)		($86)		$38		$45		($10)		$41		$40		($5)		$40		$41		($5)		($7)		($4)		($57)		$50		$56		$2		$54		$53		$6		$53		$54		$7		$8		$11		($41)		$50		$57		($0)		$53		$52		$4		$52		$53		$5		$1		$3		($50)		$33		$41		($19)		$36		$35		($15)		$35		$36		($14)		($50)		($47)		($125)		$58		$65		$5		$61		$60		$9		$60		$61		$8		($0)		$2		($55)		$65		$70		$10		$68		$67		$14		$67		$68		$13		$2		$5		($54)		$59		$67		$2		$62		$61		$6		$61		$62		$5		($14)		($11)		$11		$9

				Balance Sheet 		Balance General

				Asset 		Activos

				Current Assets 		Circulante



				Cash on Hand 		Efectivo en Caja																																																																																																$3,508																								$2,000												$1,984		$1,826		$1,617		$1,506		$1,537		$1,554		$1,629		$1,722		$1,395		$1,411		$1,450		$1,471		$1,447		$1,588		$1,384		$1,514		$2,058		$2,588		$3,214		$3,431		$3,319		$3,565		$3,789		$3,996		$4,181		$4,377		$4,230		$4,395		$4,591		$4,772		$4,954		$5,131		$4,967		$5,174		$5,358		$5,525		$5,666		$5,819		$5,623		$5,746		$5,855		$5,948		$6,030		$6,213		$6,045		$6,259		$6,449		$6,622		$6,771		$6,931		$6,733		$6,744		$6,873		$6,985		$7,097		$7,303		$7,151		$7,389		$7,603		$7,801		$7,973		$8,157		$7,973		$7,925		$8,079		$8,217		$8,358		$8,556		$8,387		$8,618		$8,824		$9,013		$9,177		$9,354		$9,151		$9,010		$9,150		$9,275		$9,403		$9,584		$9,385		$9,600		$9,789		$9,962		$10,106		$10,264		$10,031		$9,873		$9,961		$10,034		$10,089		$10,301		$10,120		$10,367		$10,587		$10,791		$10,967		$11,157		$10,943		$11,157		$11,301		$11,430		$11,564		$11,787		$11,606		$11,865		$12,097		$12,313		$12,500		$12,701		$12,486		$12,712		$12,864		$13,000		$13,143		$13,361		$13,162		$13,417		$13,645		$13,856		$14,039		$14,235		$14,001		$14,223		$14,360		$14,482		$14,441		ERROR:#N/A

				Restricted Cash 		Efectivo Restringido																																																																																						ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!				1,103																								226												448		400		400		400		400		400		400		412		412		412		412		412		412		412		412		412		412		412		412		424		424		424		424		424		424		424		424		424		424		424		424		437		437		437		437		437		437		437		437		437		437		437		437		450		450		450		450		450		450		450		450		450		450		450		450		464		464		464		464		464		464		464		464		464		464		464		464		478		478		478		478		478		478		478		478		478		478		478		478		492		492		492		492		492		492		492		492		492		492		492		492		507		507		507		507		507		507		507		507		507		507		507		507		522		522		522		522		522		522		522		522		522		522		522		522		538		538		538		538		538		538		538		538		538		538		538		538		400

				Cash and cash equivalents		Efectivo y equivalentes de efectivo		$2,547		$2,638		$2,823		$2,398		$3,124		$3,858		$4,215		$4,769		$4,897		$4,889		$2,287		$1,702		$2,336		$1,632		$2,117		$1,714		$1,585		$2,040		$2,147		$1,823		$2,141		$1,840		$1,824		$2,284		$1,658		$1,280		$1,516		$1,800		$1,836		$2,234		$2,249		$2,062		$1,782		$- 0		$- 0		$3,566		$- 0		$- 0		$- 0		$- 0		$- 0		$2,550		$- 0		$- 0		$- 0		$- 0		$- 0		$4,611		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$2,226		$- 0		$- 0		$- 0		$- 0		$- 0		$2,432		$2,226		$2,017		$1,906		$1,937		$1,954		$2,029		$2,134		$1,807		$1,823		$1,862		$1,883		$1,859		$2,000		$1,796		$1,926		$2,470		$3,000		$3,626		$3,855		$3,743		$3,989		$4,214		$4,421		$4,605		$4,801		$4,654		$4,819		$5,016		$5,197		$5,379		$5,569		$5,404		$5,611		$5,795		$5,962		$6,103		$6,257		$6,060		$6,183		$6,292		$6,385		$6,467		$6,663		$6,496		$6,709		$6,899		$7,072		$7,221		$7,382		$7,183		$7,195		$7,323		$7,435		$7,547		$7,767		$7,615		$7,853		$8,067		$8,264		$8,436		$8,620		$8,437		$8,389		$8,542		$8,681		$8,822		$9,034		$8,864		$9,095		$9,302		$9,491		$9,655		$9,831		$9,629		$9,488		$9,628		$9,752		$9,880		$10,076		$9,877		$10,092		$10,281		$10,454		$10,598		$10,756		$10,523		$10,364		$10,453		$10,526		$10,581		$10,807		$10,627		$10,873		$11,094		$11,297		$11,474		$11,663		$11,450		$11,663		$11,808		$11,937		$12,071		$12,309		$12,128		$12,387		$12,619		$12,835		$13,022		$13,223		$13,008		$13,234		$13,386		$13,522		$13,665		$13,899		$13,699		$13,955		$14,182		$14,393		$14,576		$14,772		$14,539		$14,760		$14,898		$15,020		$14,978		ERROR:#N/A

				Clients and Other Accounts Receivable 		Clientes y otras cuentas por cobrar		4,863		4,218		4,547		4,660		4,389		4,862		4,599		3,750		3,581		3,514		3,203		2,736		3,162		3,683		3,564		3,689		3,767		3,691		3,268		3,339		3,442		3,274		3,251		2,816		2,981		3,893		3,862		3,641		3,872		3,841		4,088		3,810		3,943		- 0		- 0		2,607		- 0		- 0		- 0		- 0		- 0		2,759		- 0		- 0		- 0		- 0		- 0		2,395		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		3,131		- 0		- 0		- 0		- 0		- 0		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,789		4,801		4,814		4,827		4,839		4,852		4,865		4,878		4,890		4,903		4,916		4,928		4,941		4,955		4,968		4,981		4,994		5,007		5,020		5,033		5,046		5,060		5,073		5,086		5,098		5,111		5,124		5,136		5,149		5,162		5,174		5,187		5,200		5,212		5,225		5,238		5,251		5,265		5,279		5,293		5,307		5,320		5,334		5,348		5,362		5,375		5,389		5,403		5,416		5,428		5,441		5,453		5,466		5,479		5,491		5,504		5,516		5,529		5,541		5,554		5,567		5,580		5,594		5,607		5,620		5,633		5,647		5,660		5,673		5,686		5,700		5,713		5,726		5,739		5,752		5,765		5,778		5,791		5,804		5,817		5,830		5,843		5,856		5,869		5,884		5,898		5,912		5,926		5,941		5,955		5,969		5,983		5,998		6,012		6,026		6,040		ERROR:#N/A

				Tax Recoverable		Impuestos por recuperar		944		898		713		684		633		549		499		483		499		619		684		967		935		863		676		667		667		559		452		375		343		468		570		773		736		752		646		607		599		547		517		495		484		- 0		- 0		633		- 0		- 0		- 0		- 0		- 0		380		- 0		- 0		- 0		- 0		- 0		812		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		421		- 0		- 0		- 0		- 0		- 0		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378

				Related Parties 		Partes relacionadas		899		903		856		816		858		877		869		871		874		864		839		807		835		791		745		776		775		791		932		904		842		841		903		845		809		796		958		986		860		818		780		485		576		- 0		- 0		234		- 0		- 0		- 0		- 0		- 0		251		- 0		- 0		- 0		- 0		- 0		201		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		486		- 0		- 0		- 0		- 0		- 0		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250

				Other Financial Assets 		Otros activos financieros		855		865		839		918		865		750		714		686		652		702		703		705		641		636		673		616		638		524		506		475		355		347		352		254		254		265		414		119		119		85		85		101		65		- 0		- 0		19		- 0		- 0		- 0		- 0		- 0		524		- 0		- 0		- 0		- 0		- 0		511		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		486		- 0		- 0		- 0		- 0		- 0		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526

				Broadcasting Rights 		Derechos de exhibición 		3,607		3,654		3,345		3,885		3,902		3,110		3,030		3,210		3,117		2,954		3,140		2,823		2,762		2,412		2,321		2,375		2,247		2,475		2,641		2,775		2,780		2,611		2,504		2,092		2,196		1,761		1,599		1,564		1,911		1,886		1,960		1,753		1,783		- 0		- 0		1,840		- 0		- 0		- 0		- 0		- 0		2,050		- 0		- 0		- 0		- 0		- 0		1,816		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,241		- 0		- 0		- 0		- 0		- 0		1,924		1,924		1,924		1,924		1,924		1,924		1,924		1,937		1,951		1,964		1,978		1,991		2,004		2,018		2,031		2,045		2,058		2,072		2,085		2,087		2,089		2,092		2,094		2,096		2,098		2,101		2,103		2,105		2,107		2,109		2,112		2,108		2,104		2,101		2,097		2,093		2,089		2,086		2,082		2,078		2,074		2,071		2,067		2,067		2,066		2,066		2,066		2,066		2,066		2,065		2,065		2,065		2,065		2,064		2,064		2,054		2,045		2,035		2,025		2,016		2,006		1,997		1,987		1,977		1,968		1,958		1,948		1,947		1,945		1,944		1,943		1,941		1,940		1,938		1,937		1,935		1,934		1,933		1,931		1,934		1,937		1,940		1,943		1,947		1,950		1,953		1,956		1,959		1,962		1,965		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,966		1,964		1,963		1,961		1,960		1,958		1,957		1,955		1,954		1,952		1,951		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949		ERROR:#N/A

				Inventories 		Inventarios		198		169		170		167		189		177		176		175		168		174		172		168		167		153		152		155		164		153		152		165		167		163		158		150		150		151		165		164		151		144		138		139		141		- 0		- 0		125		- 0		- 0		- 0		- 0		- 0		109		- 0		- 0		- 0		- 0		- 0		15		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		12		- 0		- 0		- 0		- 0		- 0		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

				Total Current Assets 		Total de activos circulantes		$13,912		$13,345		$13,294		$13,527		$13,959		$14,184		$14,101		$13,943		$13,789		$13,718		$11,029		$9,909		$10,838		$10,170		$10,248		$9,992		$9,844		$10,233		$10,099		$9,856		$10,071		$9,544		$9,562		$9,214		$8,784		$8,898		$9,161		$8,879		$9,347		$9,554		$9,818		$8,845		$8,773		$- 0		$- 0		$9,024		$- 0		$- 0		$- 0		$- 0		$- 0		$8,623		$- 0		$- 0		$- 0		$- 0		$- 0		$10,361		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$8,003		$- 0		$- 0		$- 0		$- 0		$- 0		$10,291		$10,085		$9,876		$9,765		$9,796		$9,813		$9,888		$10,006		$9,692		$9,722		$9,775		$9,809		$9,799		$9,953		$9,762		$9,906		$10,463		$11,006		$11,646		$11,877		$11,768		$12,016		$12,243		$12,452		$12,639		$12,837		$12,692		$12,859		$13,058		$13,241		$13,425		$13,624		$13,468		$13,684		$13,878		$14,054		$14,203		$14,366		$14,178		$14,311		$14,428		$14,530		$14,621		$14,830		$14,676		$14,902		$15,105		$15,290		$15,452		$15,626		$15,440		$15,465		$15,606		$15,731		$15,856		$16,078		$15,929		$16,171		$16,388		$16,588		$16,763		$16,950		$16,770		$16,725		$16,881		$17,023		$17,167		$17,391		$17,234		$17,477		$17,696		$17,898		$18,074		$18,263		$18,073		$17,944		$18,097		$18,233		$18,374		$18,585		$18,402		$18,632		$18,837		$19,025		$19,185		$19,358		$19,141		$18,999		$19,103		$19,191		$19,262		$19,502		$19,334		$19,594		$19,828		$20,044		$20,234		$20,437		$20,236		$20,463		$20,621		$20,763		$20,910		$21,160		$20,990		$21,261		$21,505		$21,732		$21,931		$22,143		$21,939		$22,177		$22,340		$22,488		$22,643		$22,890		$22,705		$22,975		$23,217		$23,442		$23,639		$23,849		$23,630		$23,866		$24,018		$24,154		$24,127		ERROR:#N/A



				Non-Current Assets 		No circulante

				Clients and Other Accounts Receivable LT		Clientes y otras cuentas por cobrar a largo plazo		$- 0		$- 0		$23		$- 0		$- 0		$93		$93		$81		$79		$76		$76		$432		$417		$418		$417		$411		$422		$381		$377		$448		$466		$386		$376		$94		$90		$90		$84		$88		$96		$96		$64		$59		$52		$- 0		$- 0		$30		$- 0		$- 0		$- 0		$- 0		$- 0		$226		$- 0		$- 0		$- 0		$- 0		$- 0		$231		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$218		$- 0		$- 0		$- 0		$- 0		$- 0		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187

				Broadcasting Rights 		Derechos de exhibición		1,946		1,922		1,881		1,780		2,141		2,176		2,189		2,196		2,161		2,131		2,048		2,115		2,243		2,299		2,334		2,328		2,544		2,570		2,526		2,560		2,447		2,571		2,514		2,405		2,411		2,326		2,403		2,368		2,396		2,469		2,486		2,778		2,697		- 0		- 0		2,151		- 0		- 0		- 0		- 0		- 0		2,012		- 0		- 0		- 0		- 0		- 0		1,849		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,165		- 0		- 0		- 0		- 0		- 0		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775

				Property and equipment, Net		Propiedades y equipo, neto 		3,752		3,745		3,720		3,718		3,700		3,631		3,605		3,581		3,558		3,557		3,551		3,533		3,828		3,932		3,934		3,893		3,887		3,845		3,819		3,787		3,766		3,719		3,748		3,726		3,680		3,663		3,671		3,646		3,583		3,478		3,423		3,381		3,328		- 0		- 0		3,239		- 0		- 0		- 0		- 0		- 0		3,019		- 0		- 0		- 0		- 0		- 0		2,857		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,686		- 0		- 0		- 0		- 0		- 0		2,571		2,569		2,558		2,548		2,533		2,519		2,500		2,474		2,448		2,423		2,398		2,374		2,408		2,410		2,402		2,395		2,383		2,372		2,356		2,332		2,308		2,285		2,262		2,239		2,274		2,277		2,270		2,265		2,254		2,244		2,230		2,208		2,187		2,167		2,146		2,126		2,167		2,175		2,172		2,170		2,162		2,156		2,144		2,124		2,104		2,084		2,064		2,045		2,085		2,092		2,089		2,088		2,081		2,075		2,064		2,045		2,026		2,008		1,990		1,973		2,017		2,026		2,026		2,026		2,021		2,017		2,007		1,990		1,972		1,955		1,938		1,921		1,966		1,977		1,977		1,979		1,975		1,971		1,963		1,946		1,930		1,914		1,899		1,883		1,933		1,947		1,950		1,953		1,951		1,950		1,943		1,927		1,911		1,895		1,880		1,864		1,914		1,928		1,930		1,934		1,931		1,930		1,923		1,908		1,893		1,878		1,863		1,849		1,901		1,917		1,920		1,925		1,924		1,924		1,918		1,903		1,888		1,873		1,858		1,844		1,897		1,913		1,917		1,922		1,921		1,921		1,915		1,886

				TV Concessions, net 		Concesiones de television, neto 		5,486		5,487		5,484		5,486		5,490		5,489		5,485		5,486		5,484		5,490		9,430		9,427		9,425		9,426		9,426		9,425		9,427		9,445		9,444		9,449		9,447		9,445		9,446		9,444		9,444		9,447		9,462		9,464		9,457		9,461		9,457		9,456		9,457		- 0		- 0		9,449		- 0		- 0		- 0		- 0		- 0		9,450		- 0		- 0		- 0		- 0		- 0		9,451		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		9,247		- 0		- 0		- 0		- 0		- 0		9,139		9,122		9,106		9,089		9,073		9,056		9,040		9,023		9,007		8,990		8,974		8,957		8,941		8,924		8,908		8,891		8,875		8,858		8,842		8,825		8,809		8,792		8,776		8,759		8,743		8,726		8,710		8,693		8,677		8,660		8,644		8,627		8,611		8,594		8,578		8,561		8,545		8,528		8,512		8,495		8,479		8,462		8,446		8,429		8,413		8,396		8,380		8,363		8,347		8,330		8,314		8,297		8,281		8,264		8,248		8,231		8,215		8,198		8,182		8,165		8,149		8,132		8,116		8,099		8,083		8,066		8,050		8,033		8,017		8,000		7,984		7,967		7,951		7,934		7,918		7,901		7,885		7,868		7,852		7,835		7,819		7,802		7,786		7,769		7,753		7,736		7,720		7,703		7,687		7,670		7,654		7,637		7,621		7,604		7,588		7,571		7,555		7,538		7,522		7,505		7,489		7,472		7,456		7,439		7,423		7,406		7,390		7,373		7,357		7,340		7,324		7,307		7,291		7,274		7,258		7,241		7,225		7,208		7,192		7,175		7,159		7,142		7,126		7,109		7,093		7,076		7,060		7,060

				Other Intangible Assets 		Otros activos intangibles		1,423		1,464		1,458		1,459		1,420		1,276		1,346		1,328		1,329		1,316		1,308		1,233		1,195		1,197		1,166		1,144		1,129		1,160		1,089		1,001		1,039		1,149		1,140		1,107		1,111		1,127		1,155		1,150		1,142		1,149		955		948		956		- 0		- 0		489		- 0		- 0		- 0		- 0		- 0		420		- 0		- 0		- 0		- 0		- 0		59		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		36		- 0		- 0		- 0		- 0		- 0		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123

				Other Financial Assets 		Otros activos financieros		- 0		- 0		- 0		535		535		485		485		485		303		303		303		551		553		551		329		329		329		231		231		231		248		248		248		140		140		140		668		668		668		509		509		509		362		- 0		- 0		418		- 0		- 0		- 0		- 0		- 0		279		- 0		- 0		- 0		- 0		- 0		751		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		788		- 0		- 0		- 0		- 0		- 0		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707

				Deferred Taxes 		Impuestos diferidos		1,537		1,537		1,123		1,123		1,123		1,123		1,123		1,123		1,123		1,123		1,123		788		1,123		788		788		788		788		1,087		1,164		1,267		1,663		1,763		1,866		2,201		2,201		2,201		2,201		2,332		2,332		2,332		2,201		2,201		2,201		- 0		- 0		1,971		- 0		- 0		- 0		- 0		- 0		1,970		- 0		- 0		- 0		- 0		- 0		1,640		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,643		- 0		- 0		- 0		- 0		- 0		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442

				Total Non-Current Assets 		Total de activos no circulantes		$14,143		$14,154		$13,689		$14,101		$14,409		$14,274		$14,325		$14,281		$14,036		$13,996		$17,838		$18,079		$18,784		$18,609		$18,394		$18,316		$18,526		$18,718		$18,651		$18,743		$19,076		$19,281		$19,337		$19,116		$19,076		$18,993		$19,644		$19,716		$19,674		$19,494		$19,096		$19,331		$19,053		$- 0		$- 0		$17,746		$- 0		$- 0		$- 0		$- 0		$- 0		$17,376		$- 0		$- 0		$- 0		$- 0		$- 0		$16,838		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$16,784		$- 0		$- 0		$- 0		$- 0		$- 0		$15,944		$15,926		$15,898		$15,871		$15,840		$15,809		$15,774		$15,731		$15,689		$15,648		$15,606		$15,565		$15,583		$15,568		$15,544		$15,521		$15,492		$15,464		$15,432		$15,391		$15,351		$15,311		$15,272		$15,233		$15,251		$15,237		$15,214		$15,192		$15,165		$15,139		$15,108		$15,070		$15,032		$14,995		$14,958		$14,922		$14,946		$14,937		$14,918		$14,899		$14,875		$14,852		$14,824		$14,787		$14,751		$14,714		$14,678		$14,643		$14,666		$14,657		$14,637		$14,619		$14,596		$14,573		$14,545		$14,510		$14,475		$14,441		$14,406		$14,372		$14,399		$14,393		$14,376		$14,360		$14,338		$14,317		$14,291		$14,257		$14,223		$14,189		$14,156		$14,123		$14,151		$14,146		$14,129		$14,114		$14,094		$14,074		$14,049		$14,016		$13,983		$13,951		$13,919		$13,887		$13,920		$13,918		$13,903		$13,891		$13,872		$13,854		$13,831		$13,798		$13,766		$13,733		$13,701		$13,670		$13,703		$13,700		$13,686		$13,673		$13,654		$13,636		$13,613		$13,581		$13,550		$13,518		$13,487		$13,456		$13,492		$13,491		$13,478		$13,467		$13,449		$13,432		$13,410		$13,378		$13,347		$13,315		$13,284		$13,254		$13,290		$13,289		$13,277		$13,266		$13,248		$13,231		$13,209		$13,180



				Total Assets 		Total de activos		$28,055		$27,499		$26,982		$27,629		$28,368		$28,457		$28,426		$28,223		$27,825		$27,714		$28,867		$27,988		$29,621		$28,779		$28,642		$28,308		$28,370		$28,951		$28,750		$28,599		$29,147		$28,825		$28,899		$28,330		$27,861		$27,892		$28,804		$28,595		$29,022		$29,048		$28,913		$28,176		$27,826		$- 0		$- 0		$26,769		$- 0		$- 0		$- 0		$- 0		$- 0		$25,999		$- 0		$- 0		$- 0		$- 0		$- 0		$27,199		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$24,787		$- 0		$- 0		$- 0		$- 0		$- 0		$26,235		$26,011		$25,774		$25,636		$25,636		$25,622		$25,662		$25,737		$25,382		$25,370		$25,381		$25,374		$25,382		$25,521		$25,306		$25,426		$25,955		$26,471		$27,078		$27,269		$27,119		$27,327		$27,514		$27,684		$27,889		$28,074		$27,906		$28,051		$28,223		$28,380		$28,533		$28,694		$28,501		$28,680		$28,836		$28,975		$29,150		$29,303		$29,096		$29,210		$29,304		$29,383		$29,446		$29,617		$29,426		$29,616		$29,783		$29,933		$30,118		$30,283		$30,078		$30,084		$30,202		$30,304		$30,401		$30,589		$30,405		$30,611		$30,794		$30,960		$31,163		$31,343		$31,146		$31,084		$31,219		$31,340		$31,458		$31,648		$31,457		$31,667		$31,852		$32,020		$32,225		$32,408		$32,202		$32,059		$32,190		$32,307		$32,422		$32,600		$32,385		$32,583		$32,756		$32,912		$33,105		$33,276		$33,045		$32,889		$32,975		$33,045		$33,093		$33,300		$33,100		$33,327		$33,529		$33,714		$33,937		$34,137		$33,922		$34,136		$34,275		$34,399		$34,523		$34,741		$34,539		$34,779		$34,992		$35,188		$35,423		$35,634		$35,417		$35,643		$35,789		$35,920		$36,053		$36,269		$36,052		$36,290		$36,501		$36,696		$36,929		$37,139		$36,907		$37,132		$37,266		$37,385		$37,336		ERROR:#N/A



				Liabilities 		Pasivos

				Short Term		Corto plazo

				Suppliers and Other Accounts Payable 		Proveedores y otras cuentas por pagar		$3,881		$3,504		$3,442		$3,949		$4,180		$4,215		$4,170		$3,936		$3,783		$4,068		$4,237		$3,475		$3,736		$3,466		$3,188		$3,208		$3,416		$3,802		$3,922		$3,774		$3,924		$4,117		$4,339		$3,894		$3,952		$3,956		$3,889		$3,956		$4,183		$4,296		$4,209		$4,214		$4,325		$- 0		$- 0		$3,987		$- 0		$- 0		$- 0		$- 0		$- 0		$4,216		$- 0		$- 0		$- 0		$- 0		$- 0		$4,275		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$4,585		$- 0		$- 0		$- 0		$- 0		$- 0		$5,149		$4,891		$4,631		$4,367		$4,108		$3,836		$3,539		$3,552		$3,564		$3,574		$3,582		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		ERROR:#N/A

				Financial Instruments 		Instrumentos financieros		32		23		46		37		43		56		56		56		79		79		79		62		62		62		58		58		58		18		18		18		71		71		71		92		92		92		90		90		90		138		138		138		130		- 0		- 0		174		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Broadcasting Rights 		Derechos de exhibición		838		579		550		610		812		742		686		765		768		578		608		701		889		765		731		673		651		675		547		650		479		512		563		478		582		560		697		544		653		749		719		734		706		- 0		- 0		972		- 0		- 0		- 0		- 0		- 0		867		- 0		- 0		- 0		- 0		- 0		1,073		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,130		- 0		- 0		- 0		- 0		- 0		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339

				Related Parties 		Partes relacionadas		101		88		104		126		181		158		179		172		161		144		127		133		106		120		157		179		199		160		152		152		105		123		109		145		125		150		135		143		175		165		103		97		76		- 0		- 0		121		- 0		- 0		- 0		- 0		- 0		60		- 0		- 0		- 0		- 0		- 0		125		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		37		- 0		- 0		- 0		- 0		- 0		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85

				Tax Liability 		Pasivo por impuestos		929		1,057		642		639		745		517		542		667		833		931		1,109		450		1,390		395		329		142		135		110		113		197		285		377		433		808		278		696		633		737		823		891		841		658		787		- 0		- 0		1,156		- 0		- 0		- 0		- 0		- 0		973		- 0		- 0		- 0		- 0		- 0		1,517		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,189		- 0		- 0		- 0		- 0		- 0		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957

				Financial Debt 		Deuda financiera		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,708		1,708		1,708		1,708		1,708		1,708		1,708		1,708		1,708		1,708		1,708		1,708		174		174		174		- 0		- 0		- 0		- 0		- 0		- 0		175		- 0		- 0		- 0		- 0		- 0		633		- 0		- 0		- 0		- 0		- 0		54		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69		- 0		- 0		- 0		- 0		- 0		77		55		- 0		57		115		172		230		289		- 0		59		116		176		233		292		- 0		55		111		166		224		283		- 0		59		116		175		232		291		- 0		58		117		175		235		295		- 0		60		119		179		237		298		- 0		59		120		179		240		301		- 0		62		121		183		243		305		- 0		60		123		183		246		309		- 0		63		124		187		249		312		- 0		62		126		188		252		316		- 0		65		128		193		256		321		- 0		64		130		194		260		326		- 0		67		132		199		264		332		- 0		66		134		200		268		337		- 0		69		136		205		273		342		- 0		68		138		206		277		348		- 0		71		140		212		281		353		- 0		70		143		213		286		359		- 0		74		145		218		290		364		- 0		72		147		219		255		291

				Medium Term Note Program ST		Programa Medium Term Note ST																																																																																																9,077																								9,305												8,512

				Deferred Revenues 		Ingresos diferidos		3,753		3,860		4,191		4,274		4,663		4,353		4,453		4,312		4,137		3,960		4,108		3,602		3,954		4,095		4,781		5,068		4,979		5,268		5,212		5,305		5,336		4,988		4,576		3,979		4,071		4,306		5,003		5,110		5,159		5,563		5,683		4,772		4,738		- 0		- 0		3,954		- 0		- 0		- 0		- 0		- 0		4,001		- 0		- 0		- 0		- 0		- 0		3,339		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,920		- 0		- 0		- 0		- 0		- 0		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,404		3,400		3,395		3,391		3,387		3,383		3,378		3,374		3,370		3,366		3,361		3,357		3,353		3,348		3,344		3,340		3,335		3,331		3,327		3,322		3,318		3,313		3,309		3,305		3,301		3,296		3,292		3,288		3,284		3,279		3,275		3,271		3,267		3,263		3,258		3,254		3,250		3,245		3,240		3,236		3,231		3,227		3,222		3,217		3,213		3,208		3,204		3,199		3,195		3,191		3,186		3,182		3,178		3,174		3,170		3,165		3,161		3,157		3,153		3,149		3,144		3,140		3,135		3,131		3,127		3,122		3,118		3,113		3,109		3,105		3,100		3,096		3,091		3,087		3,083		3,078		3,074		3,070		3,065		3,061		3,057		3,052		3,048		3,044		3,039		3,034		3,029		3,025		3,020		3,015		3,010		3,006		3,001		2,996		2,991		2,987		ERROR:#N/A

				Total Current Liabilities 		Total de pasivos a corto plazo		$9,533		$9,111		$8,975		$9,634		$10,624		$10,040		$10,087		$9,908		$9,761		$9,760		$10,268		$8,423		$10,137		$8,904		$10,952		$11,037		$11,145		$11,742		$11,671		$11,804		$11,907		$11,897		$11,799		$11,103		$10,809		$11,469		$10,621		$10,754		$11,256		$11,802		$11,694		$10,613		$10,762		$- 0		$- 0		$10,538		$- 0		$- 0		$- 0		$- 0		$- 0		$10,750		$- 0		$- 0		$- 0		$- 0		$- 0		$19,460		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$19,234		$- 0		$- 0		$- 0		$- 0		$- 0		$19,527		$10,735		$10,420		$10,212		$10,012		$9,797		$9,558		$9,630		$9,353		$9,422		$9,488		$9,554		$9,615		$9,677		$9,383		$9,433		$9,490		$9,532		$9,552		$9,624		$9,353		$9,422		$9,487		$9,553		$9,615		$9,676		$9,383		$9,436		$9,496		$9,541		$9,562		$9,631		$9,344		$9,411		$9,473		$9,536		$9,595		$9,653		$9,349		$9,399		$9,457		$9,499		$9,517		$9,587		$9,293		$9,361		$9,425		$9,489		$9,549		$9,608		$9,297		$9,348		$9,407		$9,451		$9,470		$9,542		$9,241		$9,310		$9,376		$9,441		$9,503		$9,564		$9,246		$9,299		$9,359		$9,404		$9,426		$9,499		$9,190		$9,260		$9,327		$9,394		$9,457		$9,520		$9,193		$9,247		$9,309		$9,356		$9,379		$9,454		$9,135		$9,208		$9,278		$9,347		$9,413		$9,478		$9,141		$9,197		$9,262		$9,311		$9,337		$9,414		$9,085		$9,160		$9,231		$9,302		$9,369		$9,437		$9,089		$9,147		$9,214		$9,265		$9,292		$9,372		$9,032		$9,109		$9,182		$9,256		$9,326		$9,395		$9,036		$9,097		$9,166		$9,219		$9,249		$9,331		$8,979		$9,058		$9,133		$9,208		$9,280		$9,351		$8,981		$9,043		$9,114		$9,169		$9,162		ERROR:#N/A

				Non-Curret Liabilities 		Largo plazo

				Local Long-Term Senior Notes (CEBURES)		Certificados bursátiles 		$3,938		$3,951		$3,952		$3,953		$3,954		$3,955		$3,956		$3,957		$3,958		$3,959		$3,959		$3,960		$3,961		$3,952		$3,971		$3,974		$3,975		$3,975		$3,976		$3,974		$3,975		$3,975		$3,976		$3,975		$3,975		$3,975		$3,973		$3,973		$3,969		$3,976		$3,977		$3,978		$3,979		$- 0		$- 0		$3,970		$- 0		$- 0		$- 0		$- 0		$- 0		$2,775		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0

				American Tower Corporation Loans		Préstamos de American Tower Corporation		1,707		1,728		1,676		1,724		1,833		1,807		1,711		1,760		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Medium Term Note Program 		Programa Medium Term Note		7,608		7,701		7,113		7,323		7,801		8,390		7,974		8,190		9,017		9,657		9,670		9,395		9,153		9,255		7,575		7,431		7,687		7,514		7,430		7,862		7,731		7,517		7,656		7,390		7,410		7,758		9,241		9,421		8,724		9,108		9,111		9,113		9,116		- 0		- 0		7,835		- 0		- 0		- 0		- 0		- 0		7,862		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		8,531		8,592		8,682		8,744		8,803		9,204		9,265		9,323		9,711		9,771		9,833		10,235		10,297		10,354		10,768		10,827		10,885		11,319		11,380		11,436		11,561		11,620		11,682		11,806		11,868		11,929		12,054		12,116		12,177		12,304		12,367		12,423		12,552		12,613		12,675		12,803		12,866		12,929		13,057		13,121		13,182		13,313		13,377		13,435		13,567		13,629		13,693		13,824		13,889		13,953		14,085		14,150		14,213		14,347		14,412		14,474		14,609		14,673		14,738		14,872		14,939		15,005		15,140		15,206		15,271		15,409		15,476		15,536		15,676		15,741		15,808		15,947		16,015		16,083		16,222		16,290		16,357		16,499		16,568		16,631		16,774		16,841		16,911		17,053		17,123		17,194		17,337		17,408		17,476		17,623		17,694		17,758		17,906		17,976		18,047		18,194		18,266		18,338		18,486		18,559		18,629		18,781		18,854		18,923		19,075		19,147		19,221		19,372		19,446		19,521		19,673		19,748		19,821		19,976		20,052		20,120		20,277		20,351		20,427		20,583		20,660		20,736		20,893		20,971		21,046		5,049		5,049

				Other Loans 		Otros préstamos		- 0		- 0		- 0		- 0		20		41		41		41		41		41		41		41		41		41		41		41		41		41		41		41		41		41		41		41		41		41		1,566		1,564		1,561		1,740		1,740		1,740		1,740		- 0		- 0		1,549		- 0		- 0		- 0		- 0		- 0		1,741		- 0		- 0		- 0		- 0		- 0		1,702		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,668		- 0		- 0		- 0		- 0		- 0		1,672		1,691		1,691		1,674		1,675		1,675		1,675		1,675		1,675		1,675		1,675		1,676		1,676		1,676		1,676		1,642		1,642		1,642		1,642		1,643		1,643		1,643		1,643		1,643		1,643		1,643		1,644		1,592		1,593		1,593		1,593		1,593		1,593		1,593		1,593		1,594		1,594		1,594		1,594		1,543		1,543		1,543		1,543		1,543		1,544		1,544		1,544		1,544		1,544		1,544		1,544		1,374		1,374		1,374		1,374		1,374		1,375		1,375		1,375		1,375		1,375		1,375		1,375		1,119		1,119		1,120		1,120		1,120		1,120		1,120		1,120		1,120		1,121		1,121		1,121		779		780		780		780		780		780		780		780		781		781		781		781		440		440		440		440		440		440		440		441		441		441		441		441		441		441		442		442		442		442		442		442		442		443		443		443		443		443		443		443		444		444		444		444		444		444		444		445		445		445		445		427		409

				Financial Instruments 		Instrumentos financieros		36		13		35		304		304		214		214		214		206		206		206		199		205		199		157		157		157		209		209		209		211		211		211		200		200		200		277		277		277		287		287		287		234		- 0		- 0		192		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Deferred Revenues 		Ingresos diferidos		634		642		622		545		529		422		400		411		1,048		973		1,470		1,579		2,466		2,287		1,876		1,730		1,673		1,581		1,503		1,567		1,667		1,168		943		977		899		793		924		926		901		909		880		934		888		- 0		- 0		612		- 0		- 0		- 0		- 0		- 0		594		- 0		- 0		- 0		- 0		- 0		575		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		849		- 0		- 0		- 0		- 0		- 0		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803

				Other Accounts Payable Payable LT		Otras cuentas por pagar a largo plazo		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		220		289		279		265		275		268		245		250		245		243		308		299		295		294		313		315		303		297		287		280		269		- 0		- 0		251		- 0		- 0		- 0		- 0		- 0		390		- 0		- 0		- 0		- 0		- 0		315		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		328		- 0		- 0		- 0		- 0		- 0		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362

				Employee Benefits 		Beneficios a los empleados		193		193		193		193		193		193		193		193		193		193		193		193		169		169		169		169		169		169		169		169		169		169		169		169		169		169		169		169		169		169		169		169		169		- 0		- 0		224		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		146		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		124		- 0		- 0		- 0		- 0		- 0		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140

				Deferred Taxes 		Impuestos diferidos		322		325		312		38		38		324		324		324		324		324		324		721		- 0		721		721		721		721		721		721		588		534		526		528		529		529		529		496		607		607		608		468		686		665		- 0		- 0		465		- 0		- 0		- 0		- 0		- 0		570		- 0		- 0		- 0		- 0		- 0		543		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		252		- 0		- 0		- 0		- 0		- 0		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258

				Total Non-Current Liabilities 		Total de pasivos a largo plazo		$14,439		$14,553		$13,905		$14,081		$14,673		$15,347		$14,814		$15,091		$14,789		$15,353		$15,865		$16,089		$16,214		$16,914		$14,789		$14,487		$14,698		$14,478		$14,293		$14,660		$14,573		$13,850		$13,832		$13,580		$13,518		$13,759		$16,959		$17,251		$16,512		$17,095		$16,920		$17,188		$17,060		$- 0		$- 0		$15,098		$- 0		$- 0		$- 0		$- 0		$- 0		$13,932		$- 0		$- 0		$- 0		$- 0		$- 0		$3,281		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$3,221		$- 0		$- 0		$- 0		$- 0		$- 0		$3,235		$11,785		$11,846		$11,920		$11,981		$12,040		$12,442		$12,503		$12,561		$12,950		$13,010		$13,072		$13,473		$13,535		$13,593		$13,973		$14,032		$14,090		$14,525		$14,586		$14,641		$14,767		$14,826		$14,888		$15,012		$15,074		$15,136		$15,210		$15,272		$15,332		$15,460		$15,523		$15,579		$15,708		$15,769		$15,832		$15,959		$16,023		$16,086		$16,163		$16,227		$16,288		$16,419		$16,483		$16,542		$16,674		$16,736		$16,800		$16,931		$16,996		$17,061		$17,021		$17,087		$17,150		$17,284		$17,350		$17,411		$17,547		$17,610		$17,676		$17,811		$17,877		$17,943		$17,822		$17,889		$17,953		$18,091		$18,159		$18,219		$18,359		$18,424		$18,492		$18,630		$18,698		$18,766		$18,564		$18,633		$18,699		$18,842		$18,911		$18,974		$19,117		$19,185		$19,255		$19,397		$19,467		$19,538		$19,339		$19,410		$19,479		$19,626		$19,697		$19,762		$19,910		$19,979		$20,051		$20,198		$20,270		$20,343		$20,490		$20,563		$20,634		$20,785		$20,859		$20,928		$21,080		$21,152		$21,226		$21,377		$21,452		$21,526		$21,679		$21,754		$21,827		$21,983		$22,058		$22,127		$22,284		$22,358		$22,434		$22,590		$22,667		$22,744		$22,901		$22,978		$23,054		$7,039		$7,022

				Total Liabilities 		Total de pasivos		$23,972		$23,664		$22,880		$23,715		$25,297		$25,387		$24,900		$24,999		$24,550		$25,113		$26,132		$24,511		$26,351		$25,817		$25,741		$25,524		$25,843		$26,220		$25,964		$26,464		$26,480		$25,747		$25,631		$24,683		$24,327		$25,228		$27,580		$28,005		$27,768		$28,897		$28,614		$27,800		$27,821		$- 0		$- 0		$25,637		$- 0		$- 0		$- 0		$- 0		$- 0		$24,682		$- 0		$- 0		$- 0		$- 0		$- 0		$22,741		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$22,455		$- 0		$- 0		$- 0		$- 0		$- 0		$22,762		$22,520		$22,266		$22,132		$21,993		$21,838		$21,999		$22,132		$21,913		$22,372		$22,498		$22,625		$23,089		$23,212		$22,976		$23,406		$23,523		$23,622		$24,077		$24,210		$23,994		$24,189		$24,314		$24,441		$24,627		$24,750		$24,519		$24,646		$24,768		$24,874		$25,022		$25,154		$24,924		$25,119		$25,242		$25,368		$25,554		$25,675		$25,435		$25,562		$25,683		$25,787		$25,937		$26,071		$25,835		$26,034		$26,161		$26,289		$26,480		$26,604		$26,358		$26,370		$26,494		$26,600		$26,755		$26,892		$26,652		$26,857		$26,986		$27,117		$27,313		$27,441		$27,189		$27,121		$27,248		$27,358		$27,517		$27,657		$27,409		$27,619		$27,751		$27,886		$28,087		$28,218		$27,959		$27,811		$27,942		$28,055		$28,221		$28,365		$28,109		$28,326		$28,463		$28,602		$28,810		$28,945		$28,678		$28,537		$28,672		$28,790		$28,962		$29,111		$28,846		$29,069		$29,210		$29,353		$29,567		$29,707		$29,431		$29,638		$29,777		$29,899		$30,078		$30,231		$29,960		$30,189		$30,334		$30,482		$30,703		$30,847		$30,563		$30,776		$30,920		$31,046		$31,232		$31,389		$31,106		$31,342		$31,491		$31,643		$31,870		$32,018		$31,725		$31,944		$32,093		$32,223		$16,201		ERROR:#N/A

																																																																																										$   13,010.50		$   - 0

				Stockholders' Equity		Capital contable

				Equity 		Capital social		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$715		$715		$715		$715		$715		$715		$715		$715		$715		$715		$715		$715		$715		$715		$- 0		$- 0		$716		$- 0		$- 0		$- 0		$- 0		$- 0		$716		$- 0		$- 0		$- 0		$- 0		$- 0		$716		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$716		$- 0		$- 0		$- 0		$- 0		$- 0		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716

				Share Premium 		Prima en emisión de acciones		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		207		- 0		- 0		207		- 0		- 0		- 0		- 0		- 0		884		- 0		- 0		- 0		- 0		- 0		883		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		883		- 0		- 0		- 0		- 0		- 0		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883

				Legal Reserve 		Reserva legal		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		153		- 0		- 0		153		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Reserve for Repurchase of Shares 		Reserva para recompra de acciones		593		593		593		594		594		594		596		596		596		596		596		596		596		596		596		596		596		596		594		593		593		593		593		593		593		593		592		592		592		592		592		592		592		- 0		- 0		593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Other Equity Components 		Otros componentes de capital		(388)		(379)		(430)		(175)		(289)		(296)		(251)		(323)		(522)		(585)		(588)		(208)		(328)		9		(131)		(152)		(186)		(393)		(391)		(522)		(649)		(612)		(635)		(801)		(1,103)		(771)		(367)		(399)		(314)		(415)		(366)		(354)		(485)		- 0		- 0		(701)		- 0		- 0		- 0		- 0		- 0		(519)		- 0		- 0		- 0		- 0		- 0		(523)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(434)		- 0		- 0		- 0		- 0		- 0		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)

				Retained Earnings 		Resultados acumulados		2,684		2,684		2,684		2,667		2,667		2,667		2,667		2,667		2,666		2,666		2,666		2,666		2,019		1,752		1,752		1,735		1,735		1,735		1,735		1,735		1,735		1,735		1,735		1,735		3,335		2,706		2,706		2,706		2,689		2,388		2,388		2,388		2,388		- 0		- 0		169		- 0		- 0		- 0		- 0		- 0		239		- 0		- 0		- 0		- 0		- 0		240		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		593		- 0		- 0		- 0		- 0		- 0		1,170		1,170		1,170		1,170		1,170		1,170		1,170		2,538		2,538		2,538		2,538		2,520		2,520		2,520		2,520		2,520		2,520		2,520		2,520		1,875		1,875		1,875		1,875		1,857		1,857		1,857		1,857		1,857		1,857		1,857		1,857		2,385		2,385		2,385		2,385		2,367		2,367		2,367		2,367		2,367		2,367		2,367		2,367		2,383		2,383		2,383		2,383		2,365		2,365		2,365		2,365		2,365		2,365		2,365		2,365		2,521		2,521		2,521		2,521		2,503		2,503		2,503		2,503		2,503		2,503		2,503		2,503		2,815		2,815		2,815		2,815		2,797		2,797		2,797		2,797		2,797		2,797		2,797		2,797		3,076		3,076		3,076		3,076		3,058		3,058		3,058		3,058		3,058		3,058		3,058		3,058		3,005		3,005		3,005		3,005		2,987		2,987		2,987		2,987		2,987		2,987		2,987		2,987		3,320		3,320		3,320		3,320		3,302		3,302		3,302		3,302		3,302		3,302		3,302		3,302		3,695		3,695		3,695		3,695		3,677		3,677		3,677		3,677		3,677		3,677		3,677		3,677		20,081

				Net Income 		Resultados del ejercicio		113		(145)		174		(254)		(982)		(976)		(569)		(797)		(538)		(1,150)		(1,012)		(647)		(86)		(466)		(387)		(464)		(688)		(275)		(221)		(740)		(82)		293		506		1,050		(361)		(933)		(2,776)		(3,378)		(2,785)		(3,484)		(3,386)		(3,321)		(3,561)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1		- 0		- 0		- 0		- 0		- 0		353		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		577		- 0		- 0		- 0		- 0		- 0		1,175		1,196		1,213		1,209		1,348		1,490		1,368		(58)		(195)		(665)		(780)		(897)		(1,353)		(1,336)		(1,315)		(1,625)		(1,213)		(797)		(645)		58		124		138		200		261		280		342		404		423		472		524		528		30		67		50		83		115		103		135		168		155		128		103		16		38		82		73		114		153		148		188		229		223		217		213		156		50		106		108		162		214		221		274		328		335		343		354		313		50		107		106		159		211		215		267		320		324		325		329		278		33		74		56		92		127		112		147		183		169		119		72		(53)		58		123		128		189		249		257		318		378		386		386		388		333		65		135		144		212		279		293		360		427		440		442		447		393		59		125		127		189		250		256		318		379		384		371		360		16,404		9

				Controlling Interest 		Capital atribuible a accionistas de la controladora		$4,078		$3,829		$4,097		$3,908		$3,067		$3,066		$3,520		$3,219		$3,279		$2,604		$2,740		$3,484		$3,278		$2,969		$2,908		$2,791		$2,533		$2,739		$2,793		$2,142		$2,673		$3,084		$3,274		$3,653		$3,540		$2,670		$1,231		$597		$1,259		$157		$305		$381		$9		$- 0		$- 0		$1,137		$- 0		$- 0		$- 0		$- 0		$- 0		$1,321		$- 0		$- 0		$- 0		$- 0		$- 0		1,669		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		2,335		- 0		- 0		- 0		- 0		- 0		3,466		3,487		3,504		3,500		3,639		3,781		3,659		3,600		3,463		2,993		2,878		2,744		2,288		2,304		2,325		2,016		2,427		2,843		2,996		3,054		3,120		3,134		3,196		3,239		3,258		3,320		3,382		3,401		3,450		3,501		3,506		3,535		3,572		3,556		3,589		3,603		3,591		3,623		3,656		3,643		3,615		3,590		3,504		3,542		3,586		3,577		3,618		3,639		3,634		3,674		3,715		3,709		3,703		3,699		3,642		3,692		3,748		3,750		3,803		3,838		3,844		3,898		3,952		3,959		3,967		3,977		3,936		3,986		4,043		4,043		4,096		4,129		4,133		4,185		4,238		4,243		4,244		4,247		4,197		4,230		4,271		4,252		4,289		4,306		4,291		4,326		4,362		4,348		4,298		4,250		4,126		4,184		4,249		4,253		4,314		4,356		4,365		4,425		4,486		4,494		4,493		4,496		4,441		4,505		4,575		4,585		4,653		4,701		4,715		4,782		4,850		4,863		4,865		4,870		4,816		4,875		4,941		4,943		5,005		5,048		5,055		5,116		5,177		5,182		5,169		5,158		21,202		21,211

				Non-Controlling Interest 		 Participación no controladora		6		5		5		5		5		5		5		5		(3)		(4)		(5)		(7)		(7)		(7)		(7)		(7)		(7)		(7)		(7)		(6)		(6)		(6)		(6)		(6)		(6)		(6)		(7)		(6)		(6)		(6)		(5)		(5)		(5)		- 0		- 0		(5)		- 0		- 0		- 0		- 0		- 0		(4)		- 0		- 0		- 0		- 0		- 0		(3)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(3)		- 0		- 0		- 0		- 0		- 0		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7

				Total Stockholders' Equity		Total de capital contable		$4,083		$3,835		$4,102		$3,913		$3,072		$3,071		$3,525		$3,224		$3,276		$2,600		$2,735		$3,477		$3,271		$2,962		$2,901		$2,784		$2,526		$2,732		$2,786		$2,135		$2,666		$3,078		$3,268		$3,646		$3,534		$2,664		$1,224		$590		$1,253		$152		$299		$376		$4		$- 0		$- 0		$1,132		$- 0		$- 0		$- 0		$- 0		$- 0		$1,317		$- 0		$- 0		$- 0		$- 0		$- 0		$1,666		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$2,332		$- 0		$- 0		$- 0		$- 0		$- 0		$3,473		$3,494		$3,511		$3,507		$3,646		$3,788		$3,666		$3,607		$3,470		$3,000		$2,885		$2,751		$2,295		$2,311		$2,332		$2,023		$2,434		$2,850		$3,003		$3,061		$3,127		$3,141		$3,203		$3,246		$3,265		$3,327		$3,389		$3,408		$3,457		$3,508		$3,513		$3,542		$3,579		$3,563		$3,596		$3,610		$3,598		$3,630		$3,663		$3,650		$3,622		$3,597		$3,511		$3,549		$3,593		$3,584		$3,625		$3,646		$3,641		$3,681		$3,722		$3,716		$3,710		$3,706		$3,649		$3,699		$3,755		$3,757		$3,810		$3,845		$3,851		$3,905		$3,959		$3,966		$3,974		$3,984		$3,943		$3,993		$4,050		$4,050		$4,103		$4,136		$4,140		$4,192		$4,245		$4,250		$4,251		$4,254		$4,204		$4,237		$4,278		$4,259		$4,296		$4,313		$4,298		$4,333		$4,369		$4,355		$4,305		$4,257		$4,133		$4,191		$4,256		$4,260		$4,321		$4,363		$4,372		$4,432		$4,493		$4,501		$4,500		$4,503		$4,448		$4,512		$4,582		$4,592		$4,660		$4,708		$4,722		$4,789		$4,857		$4,870		$4,872		$4,877		$4,823		$4,882		$4,948		$4,950		$5,012		$5,055		$5,062		$5,123		$5,184		$5,189		$5,176		$5,165		$21,209		$21,218



				Total Stockholders' Equity and Liabilities 		Total de capital contable y pasivos 		$28,055		$27,499		$26,982		$27,629		$28,368		$28,457		$28,426		$28,223		$27,825		$27,714		$28,867		$27,988		$29,621		$28,779		$28,642		$28,308		$28,370		$28,951		$28,750		$28,599		$29,147		$28,825		$28,899		$28,330		$27,861		$27,892		$28,804		$28,595		$29,022		$29,048		$28,913		$28,176		$27,826		$- 0		$- 0		$26,769		$- 0		$- 0		$- 0		$- 0		$- 0		$25,999		$- 0		$- 0		$- 0		$- 0		$- 0		$24,407		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$24,787		$- 0		$- 0		$- 0		$- 0		$- 0		$26,235		$26,014		$25,777		$25,639		$25,640		$25,625		$25,665		$25,740		$25,384		$25,372		$25,383		$25,376		$25,384		$25,523		$25,308		$25,429		$25,957		$26,473		$27,080		$27,271		$27,121		$27,329		$27,517		$27,687		$27,891		$28,076		$27,908		$28,054		$28,225		$28,382		$28,535		$28,696		$28,503		$28,682		$28,838		$28,978		$29,152		$29,306		$29,098		$29,212		$29,306		$29,385		$29,448		$29,619		$29,428		$29,618		$29,785		$29,935		$30,121		$30,285		$30,080		$30,086		$30,204		$30,307		$30,403		$30,591		$30,407		$30,613		$30,797		$30,963		$31,165		$31,345		$31,148		$31,086		$31,222		$31,342		$31,461		$31,650		$31,459		$31,669		$31,854		$32,022		$32,227		$32,410		$32,204		$32,061		$32,192		$32,309		$32,424		$32,602		$32,387		$32,585		$32,758		$32,914		$33,108		$33,278		$33,047		$32,892		$32,977		$33,047		$33,095		$33,302		$33,102		$33,330		$33,531		$33,716		$33,939		$34,139		$33,924		$34,138		$34,277		$34,402		$34,525		$34,743		$34,542		$34,781		$34,994		$35,190		$35,425		$35,636		$35,420		$35,646		$35,792		$35,923		$36,055		$36,271		$36,054		$36,293		$36,503		$36,698		$36,932		$37,141		$36,909		$37,134		$37,268		$37,388		$37,410		ERROR:#N/A

				Check		Check Balance		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		(2,792,000,000.00)		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		OK		3,372,198.00		3,372,198.00		3,372,198.00		3,372,198.00		3,372,198.00		$   3		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		2,156,771.00		74,505,385.00		ERROR:#N/A



				Cash Flow 		Flujo de Efectivo

				Operating Activities 		Flujo Operativo

				Net Income 		Utilidad Neta																																																																				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$21		$17		($3)		$139		$141		($122)		($58)		($137)		($470)		($115)		($117)		($456)		$16		$21		($310)		$412		$416		$153		$58		$66		$14		$62		$61		$19		$62		$63		$19		$49		$52		$4		$30		$37		($16)		$33		$32		($12)		$32		$33		($13)		($28)		($25)		($86)		$38		$45		($10)		$41		$40		($5)		$40		$41		($5)		($7)		($4)		($57)		$50		$56		$2		$54		$53		$6		$53		$54		$7		$8		$11		($41)		$50		$57		($0)		$53		$52		$4		$52		$53		$5		$1		$3		($50)		$33		$41		($19)		$36		$35		($15)		$35		$36		($14)		($50)		($47)		($125)		$58		$65		$5		$61		$60		$9		$60		$61		$8		($0)		$2		($55)		$65		$70		$10		$68		$67		$14		$67		$68		$13		$2		$5		($54)		$59		$67		$2		$62		$61		$6		$61		$62		$5		($14)		($11)		$11		$9

				Non-cash items		Non-cash items																																																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		59		117		146		117		115		457		33		113		443		114		115		455		115		111		468		113		111		488		114		108		177		111		113		175		113		113		177		114		112		179		113		107		179		111		113		177		113		113		178		114		111		181		114		107		181		111		113		179		113		113		180		114		112		183		114		109		183		111		113		181		114		114		183		114		112		186		115		108		186		112		114		184		115		115		186		116		113		189		116		109		190		114		115		188		117		117		190		117		115		193		118		111		194		115		117		192		118		119		194		119		117		198		120		115		198		117		119		196		120		121		199		121		119		202		122		114		203		119		121		201		123		123		203		124		121		65		12

				Change in Working Capital 		Cambios WC																																																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(248)		(315)		(208)		(200)		(215)		(239)		145		(290)		56		52		52		48		48		(307)		36		44		29		6		69		(273)		67		63		63		59		59		(295)		50		58		43		19		60		(296)		57		54		54		50		49		(312)		41		49		33		9		57		(307)		55		51		51		47		47		(323)		38		46		31		7		69		(304)		66		62		63		59		58		(321)		50		57		42		18		61		(321)		58		54		55		51		50		(340)		42		50		34		11		60		(335)		57		54		54		50		50		(353)		41		49		34		10		64		(343)		62		58		58		54		54		(361)		45		53		38		14		68		(352)		66		62		62		58		58		(370)		49		57		42		18		67		(366)		65		61		61		57		57		(385)		48		57		41		(22)		ERROR:#N/A

				Cash Flow from Operating Activities 		Flujo operativo Total																																																																				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($168)		($181)		($65)		$56		$41		$95		$119		($315)		$29		$51		$51		$48		$179		($175)		$195		$568		$555		$647		$242		($100)		$258		$237		$237		$253		$234		($119)		$246		$221		$206		$202		$203		($152)		$220		$197		$198		$215		$195		($166)		$206		$134		$120		$104		$208		($155)		$226		$203		$203		$221		$200		($169)		$213		$153		$138		$132		$233		($139)		$251		$228		$228		$246		$225		($153)		$240		$180		$165		$163		$225		($156)		$244		$220		$220		$239		$217		($172)		$233		$166		$151		$150		$209		($185)		$229		$203		$204		$223		$201		($200)		$217		$116		$101		$79		$240		($167)		$260		$234		$235		$255		$233		($182)		$247		$172		$157		$157		$252		($167)		$274		$247		$248		$268		$245		($182)		$261		$181		$166		$167		$248		($185)		$270		$242		$243		$264		$241		($200)		$257		$166		$151		$55		ERROR:#N/A



				Investing Activities 		Flujo de Inversion

				CapEx		CapEx																																																																				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($38)		($28)		($30)		($24)		($25)		($20)		($12)		($12)		($12)		($12)		($12)		($71)		($39)		($29)		($30)		($25)		($26)		($21)		($12)		($12)		($12)		($12)		($12)		($69)		($38)		($28)		($30)		($24)		($25)		($20)		($13)		($13)		($13)		($13)		($13)		($74)		($41)		($30)		($32)		($26)		($27)		($22)		($13)		($13)		($13)		($13)		($13)		($71)		($40)		($29)		($31)		($25)		($26)		($21)		($13)		($13)		($13)		($13)		($13)		($74)		($41)		($30)		($32)		($26)		($27)		($22)		($13)		($13)		($13)		($13)		($13)		($75)		($41)		($31)		($32)		($26)		($27)		($22)		($14)		($14)		($14)		($14)		($14)		($79)		($44)		($32)		($34)		($28)		($28)		($23)		($14)		($14)		($14)		($14)		($14)		($78)		($43)		($32)		($34)		($28)		($28)		($23)		($14)		($14)		($14)		($14)		($14)		($81)		($45)		($33)		($35)		($28)		($29)		($24)		($14)		($14)		($14)		($14)		($14)		($81)		($45)		($33)		($35)		($29)		($29)		($24)		$- 0

				Cash Flow used in Investing Activities 		Total Flujo de Inversion																																																																				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($38)		($28)		($30)		($24)		($25)		($20)		($12)		($12)		($12)		($12)		($12)		($71)		($39)		($29)		($30)		($25)		($26)		($21)		($12)		($12)		($12)		($12)		($12)		($69)		($38)		($28)		($30)		($24)		($25)		($20)		($13)		($13)		($13)		($13)		($13)		($74)		($41)		($30)		($32)		($26)		($27)		($22)		($13)		($13)		($13)		($13)		($13)		($71)		($40)		($29)		($31)		($25)		($26)		($21)		($13)		($13)		($13)		($13)		($13)		($74)		($41)		($30)		($32)		($26)		($27)		($22)		($13)		($13)		($13)		($13)		($13)		($75)		($41)		($31)		($32)		($26)		($27)		($22)		($14)		($14)		($14)		($14)		($14)		($79)		($44)		($32)		($34)		($28)		($28)		($23)		($14)		($14)		($14)		($14)		($14)		($78)		($43)		($32)		($34)		($28)		($28)		($23)		($14)		($14)		($14)		($14)		($14)		($81)		($45)		($33)		($35)		($28)		($29)		($24)		($14)		($14)		($14)		($14)		($14)		($81)		($45)		($33)		($35)		($29)		($29)		($24)		$- 0



				Financing Activities 		Flujo Financiero

				Debt Issuance  		Disposicion de deuda																																																																				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0

				Principal Repayment 		Pago de principal																																																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(17)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(34)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(51)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(51)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(171)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(256)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(342)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(342)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital Investment 		Inversion de Capital																																																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Dividend Payment		Pago de dividendos																																																																				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Cash Flow used in Financing Activities 		Flujo de inversion Total																																																																				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($17)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($34)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($51)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($51)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($171)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($256)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($342)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($342)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0



				Period Cash Flow 		Flujo del periodo																																																																				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($206)		($209)		($111)		$32		$16		$75		$107		($327)		$17		$39		$21		($23)		$140		($204)		$130		$544		$530		$626		$230		($112)		$246		$224		$207		$184		$196		($147)		$165		$196		$181		$182		$190		($165)		$207		$184		$167		$141		$154		($197)		$123		$108		$93		$82		$196		($167)		$213		$190		$173		$149		$161		($199)		$12		$128		$113		$111		$220		($152)		$238		$214		$197		$172		$184		($183)		($48)		$154		$138		$141		$212		($169)		$231		$206		$189		$164		$176		($202)		($141)		$140		$124		$128		$195		($199)		$215		$189		$172		$144		$158		($233)		($158)		$89		$73		$55		$226		($180)		$246		$220		$203		$177		$189		($214)		$213		$145		$129		$134		$238		($181)		$259		$232		$216		$187		$201		($215)		$226		$152		$136		$143		$233		($199)		$255		$228		$211		$183		$196		($233)		$222		$138		$122		$31		ERROR:#N/A



				Initial Cash Balance 		Caja Inicial																																																																				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$104		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$2,432		$2,226		$2,017		$1,906		$1,937		$1,954		$2,029		$2,134		$1,807		$1,823		$1,862		$1,883		$1,859		$2,000		$1,796		$1,926		$2,470		$3,000		$3,626		$3,855		$3,743		$3,989		$4,214		$4,421		$4,605		$4,801		$4,654		$4,819		$5,016		$5,197		$5,379		$5,569		$5,404		$5,611		$5,795		$5,962		$6,103		$6,257		$6,060		$6,183		$6,292		$6,385		$6,467		$6,663		$6,496		$6,709		$6,899		$7,072		$7,221		$7,382		$7,183		$7,195		$7,323		$7,435		$7,547		$7,767		$7,615		$7,853		$8,067		$8,264		$8,436		$8,620		$8,437		$8,389		$8,542		$8,681		$8,822		$9,034		$8,864		$9,095		$9,302		$9,491		$9,655		$9,831		$9,629		$9,488		$9,628		$9,752		$9,880		$10,076		$9,877		$10,092		$10,281		$10,454		$10,598		$10,756		$10,523		$10,364		$10,453		$10,526		$10,581		$10,807		$10,627		$10,873		$11,094		$11,297		$11,474		$11,663		$11,450		$11,663		$11,808		$11,937		$12,071		$12,309		$12,128		$12,387		$12,619		$12,835		$13,022		$13,223		$13,008		$13,234		$13,386		$13,522		$13,665		$13,899		$13,699		$13,955		$14,182		$14,393		$14,576		$14,772		$14,539		$14,760		$14,898		$14,947		$14,978

				Final Cash Balance 		Caja Final																																																																				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$2,226		$2,017		$1,906		$1,937		$1,954		$2,029		$2,134		$1,807		$1,823		$1,862		$1,883		$1,859		$2,000		$1,796		$1,926		$2,470		$3,000		$3,626		$3,855		$3,743		$3,989		$4,214		$4,421		$4,605		$4,801		$4,654		$4,819		$5,016		$5,197		$5,379		$5,569		$5,404		$5,611		$5,795		$5,962		$6,103		$6,257		$6,060		$6,183		$6,292		$6,385		$6,467		$6,663		$6,496		$6,709		$6,899		$7,072		$7,221		$7,382		$7,183		$7,195		$7,323		$7,435		$7,547		$7,767		$7,615		$7,853		$8,067		$8,264		$8,436		$8,620		$8,437		$8,389		$8,542		$8,681		$8,822		$9,034		$8,864		$9,095		$9,302		$9,491		$9,655		$9,831		$9,629		$9,488		$9,628		$9,752		$9,880		$10,076		$9,877		$10,092		$10,281		$10,454		$10,598		$10,756		$10,523		$10,364		$10,453		$10,526		$10,581		$10,807		$10,627		$10,873		$11,094		$11,297		$11,474		$11,663		$11,450		$11,663		$11,808		$11,937		$12,071		$12,309		$12,128		$12,387		$12,619		$12,835		$13,022		$13,223		$13,008		$13,234		$13,386		$13,522		$13,665		$13,899		$13,699		$13,955		$14,182		$14,393		$14,576		$14,772		$14,539		$14,760		$14,898		$15,020		$14,978		ERROR:#N/A



				EBITDA 		EBITDA																																																																				$- 0		$- 0		$1,367		$- 0		$- 0		$- 0		$- 0		$- 0		$1,244		$- 0		$- 0		$- 0		$- 0		$- 0		$3,548		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$2,858		$- 0		$- 0		$- 0		$- 0		$- 0		$1,232		$164		$164		$164		$340		$340		$340		($21)		($21)		($21)		$4		$4		$4		$164		$164		$164		$724		$724		$724		$213		$213		$213		$213		$213		$213		$213		$213		$213		$193		$193		$193		$162		$162		$162		$162		$162		$162		$162		$162		$162		$76		$76		$76		$168		$168		$168		$168		$168		$168		$168		$168		$168		$101		$101		$101		$180		$180		$180		$180		$180		$180		$180		$180		$180		$114		$114		$114		$172		$172		$172		$172		$172		$172		$172		$172		$172		$97		$97		$97		$142		$142		$142		$142		$142		$142		$142		$142		$142		$20		$20		$20		$173		$173		$173		$173		$173		$173		$173		$173		$173		$86		$86		$86		$178		$178		$178		$178		$178		$178		$178		$178		$178		$85		$85		$85		$164		$164		$164		$164		$164		$164		$164		$164		$164		$58		$58		$58		$- 0		 

																																																																																																																																																																																																																																																																																																																																																																																																										 

																																																																																																																																																																																																																																																																																																																																																																																																										 

				NWC Calculation		Calculo de WC																																																																																																																																																																																																																																																																																																																																																																																																				 

				Assets		Activos																																																																																																																																																																																																																																																																																																																																																																																																				 

				Clients and Other Accounts Receivable 		Clientes y otras cuentas por cobrar																																																																				$   3,943		$   - 0		$   (2,607)		$   2,607		$   - 0		$   - 0		$   - 0		$   - 0		$   (2,759)		$   2,759		$   - 0		$   - 0		$   - 0		$   - 0		($2,395)		$2,395		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($3,131)		$3,131		$- 0		$- 0		$- 0		$- 0		($4,776)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($13)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		($14)		ERROR:#N/A		 

				Inventory		Inventarios																																																																				141		- 0		(125)		125		- 0		- 0		- 0		- 0		(109)		109		- 0		- 0		- 0		- 0		(15)		15		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(12)		12		- 0		- 0		- 0		- 0		(5)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		 

				Clients and Other Accounts Receivable LT		Clientes y otras cuentas por cobrar a largo plazo																																																																				52		- 0		(30)		30		- 0		- 0		- 0		- 0		(226)		226		- 0		- 0		- 0		- 0		(231)		231		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(218)		218		- 0		- 0		- 0		- 0		(187)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		 

				Broadcasting Rights 		Derechos de exhibición																																																																				2,697		- 0		(2,151)		2,151		- 0		- 0		- 0		- 0		(2,012)		2,012		- 0		- 0		- 0		- 0		(1,849)		1,849		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,165)		2,165		- 0		- 0		- 0		- 0		(1,775)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		 

				Liabilities		Pasivo																																																																																																																																																																																																																																																																																																																																																																																																				 

				Suppliers and Other Accounts Payable 		Proveedores y otras cuentas por pagar																																																																				(4,325)		- 0		3,987		(3,987)		- 0		- 0		- 0		- 0		4,216		(4,216)		- 0		- 0		- 0		- 0		4,275		(4,275)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,585		(4,585)		- 0		- 0		- 0		- 0		5,149		(258)		(261)		(264)		(259)		(272)		(298)		13		12		10		9		7		4		2		(1)		(5)		1		(12)		(39)		13		12		10		9		7		4		2		(1)		(5)		1		(12)		(39)		13		12		10		9		7		4		2		(1)		(5)		1		(12)		(39)		13		12		10		9		7		4		2		(1)		(5)		1		(12)		(39)		13		12		10		9		7		4		2		(1)		(5)		1		(12)		(39)		13		12		10		9		7		4		2		(1)		(5)		1		(12)		(39)		13		12		10		9		7		4		2		(1)		(5)		1		(12)		(39)		13		12		10		9		7		4		2		(1)		(5)		1		(12)		(39)		13		12		10		9		7		4		2		(1)		(5)		1		(12)		(39)		13		12		10		9		7		4		2		(1)		(5)		1		(12)		(39)		ERROR:#N/A		 

				Deferred Revenues 		Ingresos diferidos																																																																				(888)		- 0		612		(612)		- 0		- 0		- 0		- 0		594		(594)		- 0		- 0		- 0		- 0		575		(575)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		849		(849)		- 0		- 0		- 0		- 0		803		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		 

				Financial Debt 		Deuda financiera																																																																				- 0		- 0		175		(175)		- 0		- 0		- 0		- 0		633		(633)		- 0		- 0		- 0		- 0		54		(54)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		69		(69)		- 0		- 0		- 0		- 0		77		(22)		(55)		57		59		57		59		59		(289)		59		57		59		57		59		(292)		55		57		55		59		59		(283)		59		57		59		57		59		(291)		58		60		58		60		60		(295)		60		58		60		59		61		(298)		59		61		59		61		61		(301)		62		60		62		60		62		(305)		60		62		60		63		63		(309)		63		61		63		61		63		(312)		62		64		62		64		64		(316)		65		63		65		63		65		(321)		64		66		64		66		66		(326)		67		65		67		65		68		(332)		66		68		66		69		69		(337)		69		67		69		67		70		(342)		68		70		68		71		71		(348)		71		69		71		70		72		(353)		70		72		70		73		73		(359)		74		71		74		72		74		(364)		72		75		72		36		36		 

				Total		Total																																																																				$   1,620		$   - 0		$   (139)		$   139		$   - 0		$   - 0		$   - 0		$   - 0		$   337		$   (337)		$   - 0		$   - 0		$   - 0		$   - 0		$414		($414)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($24)		$24		$- 0		$- 0		$- 0		$- 0		($714)		($280)		($315)		($208)		($200)		($215)		($239)		$72		($277)		$69		$66		$66		$62		$61		($293)		$50		$57		$42		$20		$72		($271)		$69		$65		$65		$62		$61		($292)		$53		$60		$45		$21		$60		($295)		$58		$54		$54		$50		$50		($312)		$41		$49		$34		$10		$61		($303)		$59		$55		$55		$51		$51		($319)		$42		$50		$35		$11		$63		($309)		$61		$57		$57		$53		$53		($326)		$44		$52		$37		$13		$64		($318)		$61		$58		$58		$54		$53		($336)		$45		$53		$38		$14		$67		($327)		$65		$61		$61		$57		$57		($345)		$48		$56		$41		$17		$69		($338)		$66		$62		$63		$59		$58		($357)		$50		$58		$42		$19		$71		($349)		$69		$65		$65		$61		$61		($367)		$52		$60		$45		$21		$72		($361)		$70		$66		$66		$62		$62		($380)		$53		$61		$46		($17)		ERROR:#N/A		 

																																																																																																																																																																																																																																																																																																																																																																																																										 

				Final Cash Balance																																																																																								(4,001)										$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$2,226		$2,017		$1,906		$1,937		$1,954		$2,029		$2,134		$1,807		$1,823		$1,862		$1,883		$1,859		$2,000		$1,796		$1,926		$2,470		$3,000		$3,626		$3,855		$3,743		$3,989		$4,214		$4,421		$4,605		$4,801		$4,654		$4,819		$5,016		$5,197		$5,379		$5,569		$5,404		$5,611		$5,795		$5,962		$6,103		$6,257		$6,060		$6,183		$6,292		$6,385		$6,467		$6,663		$6,496		$6,709		$6,899		$7,072		$7,221		$7,382		$7,183		$7,195		$7,323		$7,435		$7,547		$7,767		$7,615		$7,853		$8,067		$8,264		$8,436		$8,620		$8,437		$8,389		$8,542		$8,681		$8,822		$9,034		$8,864		$9,095		$9,302		$9,491		$9,655		$9,831		$9,629		$9,488		$9,628		$9,752		$9,880		$10,076		$9,877		$10,092		$10,281		$10,454		$10,598		$10,756		$10,523		$10,364		$10,453		$10,526		$10,581		$10,807		$10,627		$10,873		$11,094		$11,297		$11,474		$11,663		$11,450		$11,663		$11,808		$11,937		$12,071		$12,309		$12,128		$12,387		$12,619		$12,835		$13,022		$13,223		$13,008		$13,234		$13,386		$13,522		$13,665		$13,899		$13,699		$13,955		$14,182		$14,393		$14,576		$14,772		$14,539		$14,760		$14,898		$15,020		$14,978				 

				(-) Restricted Cash																																																																																								(4,338)										(1,103)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		(226)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		(448)		(400)		(400)		(400)		(400)		(400)		(400)		(412)		(412)		(412)		(412)		(412)		(412)		(412)		(412)		(412)		(412)		(412)		(412)		(424)		(424)		(424)		(424)		(424)		(424)		(424)		(424)		(424)		(424)		(424)		(424)		(437)		(437)		(437)		(437)		(437)		(437)		(437)		(437)		(437)		(437)		(437)		(437)		(450)		(450)		(450)		(450)		(450)		(450)		(450)		(450)		(450)		(450)		(450)		(450)		(464)		(464)		(464)		(464)		(464)		(464)		(464)		(464)		(464)		(464)		(464)		(464)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(492)		(492)		(492)		(492)		(492)		(492)		(492)		(492)		(492)		(492)		(492)		(492)		(507)		(507)		(507)		(507)		(507)		(507)		(507)		(507)		(507)		(507)		(507)		(507)		(522)		(522)		(522)		(522)		(522)		(522)		(522)		(522)		(522)		(522)		(522)		(522)		(538)		(538)		(538)		(538)		(538)		(538)		(538)		(538)		(538)		(538)		(538)		(538)				 

				(-) Advertising Advance																																																																																																		(3,339)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(2,920)		- 0		- 0		- 0		- 0		- 0		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,408)		(3,404)		(3,400)		(3,395)		(3,391)		(3,387)		(3,383)		(3,378)		(3,374)		(3,370)		(3,366)		(3,361)		(3,357)		(3,353)		(3,348)		(3,344)		(3,340)		(3,335)		(3,331)		(3,327)		(3,322)		(3,318)		(3,313)		(3,309)		(3,305)		(3,301)		(3,296)		(3,292)		(3,288)		(3,284)		(3,279)		(3,275)		(3,271)		(3,267)		(3,263)		(3,258)		(3,254)		(3,250)		(3,245)		(3,240)		(3,236)		(3,231)		(3,227)		(3,222)		(3,217)		(3,213)		(3,208)		(3,204)		(3,199)		(3,195)		(3,191)		(3,186)		(3,182)		(3,178)		(3,174)		(3,170)		(3,165)		(3,161)		(3,157)		(3,153)		(3,149)		(3,144)		(3,140)		(3,135)		(3,131)		(3,127)		(3,122)		(3,118)		(3,113)		(3,109)		(3,105)		(3,100)		(3,096)		(3,091)		(3,087)		(3,083)		(3,078)		(3,074)		(3,070)		(3,065)		(3,061)		(3,057)		(3,052)		(3,048)		(3,044)		(3,039)		(3,034)		(3,029)		(3,025)		(3,020)		(3,015)		(3,010)		(3,006)		(3,001)		(2,996)		(2,991)		(2,987)				 

				Net Cash Subject to Minimum																																																																																																		($4,442)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		($3,146)		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		ERROR:#VALUE!		($3,856)		($1,582)		($1,791)		($1,902)		($1,871)		($1,854)		($1,779)		($1,686)		($2,013)		($1,997)		($1,958)		($1,937)		($1,961)		($1,820)		($2,024)		($1,894)		($1,350)		($820)		($194)		$23		($89)		$157		$381		$588		$773		$969		$822		$987		$1,183		$1,364		$1,546		$1,728		$1,567		$1,778		$1,967		$2,138		$2,283		$2,441		$2,249		$2,376		$2,489		$2,587		$2,673		$2,860		$2,697		$2,915		$3,109		$3,286		$3,440		$3,605		$3,410		$3,427		$3,559		$3,676		$3,792		$4,002		$3,855		$4,097		$4,316		$4,517		$4,693		$4,881		$4,702		$4,658		$4,816		$4,959		$5,104		$5,307		$5,142		$5,377		$5,588		$5,782		$5,951		$6,132		$5,934		$5,798		$5,942		$6,071		$6,204		$6,389		$6,195		$6,414		$6,607		$6,784		$6,932		$7,094		$6,865		$6,711		$6,804		$6,881		$6,941		$7,156		$6,980		$7,231		$7,456		$7,664		$7,845		$8,039		$7,830		$8,048		$8,197		$8,330		$8,468		$8,696		$8,519		$8,782		$9,019		$9,239		$9,431		$9,636		$9,425		$9,655		$9,812		$9,953		$10,100		$10,322		$10,128		$10,388		$10,620		$10,836		$11,024		$11,224		$10,996		$11,222		$11,364		$11,491		$11,454				 

																																																																																																																																																																																																																																																																																																																																																																																																										 

																																																																																																																																																																																																																																																																																																																																																																																																										 

																																																																																																																																																																																																																																																																																																																																																																																																										 





Proj. Before RX (Sep23)

		Proyecto Tauro				Proyecto Tauro

		Financial Projections				Financieros Proyectados



						MXN $M		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25		Jul-25		Aug-25		Sep-25		Oct-25		Nov-25		Dec-25		Jan-26		Feb-26		Mar-26		Apr-26		May-26		Jun-26		Jul-26		Aug-26		Sep-26		Oct-26		Nov-26		Dec-26		Jan-27		Feb-27		Mar-27		Apr-27		May-27		Jun-27		Jul-27		Aug-27		Sep-27		Oct-27		Nov-27		Dec-27		Jan-28		Feb-28		Mar-28		Apr-28		May-28		Jun-28		Jul-28		Aug-28		Sep-28		Oct-28		Nov-28		Dec-28		Jan-29		Feb-29		Mar-29		Apr-29		May-29		Jun-29		Jul-29		Aug-29		Sep-29		Oct-29		Nov-29		Dec-29		Jan-30		Feb-30		Mar-30		Apr-30		May-30		Jun-30		Jul-30		Aug-30		Sep-30		Oct-30		Nov-30		Dec-30		Jan-31		Feb-31		Mar-31		Apr-31		May-31		Jun-31		Jul-31		Aug-31		Sep-31		Oct-31		Nov-31		Dec-31		Jan-32		Feb-32		Mar-32		Apr-32		May-32		Jun-32		Jul-32		Aug-32		Sep-32		Oct-32		Nov-32		Dec-32		Jan-33		Feb-33		Mar-33		Apr-33		May-33		Jun-33		Jul-33		Aug-33		Sep-33		Oct-33		Nov-33				

				Month Year		Mes año		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11				

				FX Rate		TC		$   17.0720		$   17.0720		$   17.0720		$   17		$   17		$   17		$   18		$   18		$   18		$   19		$   19		$   19		$   20		$   20		$   20		$   21		$   21		$   21		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   22		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   23		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   24		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   25		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   26		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   27		$   28		$   28		$   28		$   28		$   28		$   28				



				Income Statement 		Estado de resultados



				Revenues 		Ventas		$7,156		$1,115		$1,115		$1,115		$1,400		$1,400		$1,400		$945		$945		$945		$1,105		$1,105		$1,105		$1,264		$1,264		$1,264		$1,734		$1,734		$1,734		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,178		$1,391		$1,391		$1,391		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,260		$1,488		$1,488		$1,488		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,225		$1,420		$1,420		$1,420		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,268		$1,486		$1,486		$1,486		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,277		$1,493		$1,493		$1,493		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,344		$1,600		$1,600		$1,600		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,334		$1,575		$1,575		$1,575		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,378		$1,642		$1,642		$1,642		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,386		$1,647		$1,647				



				Cost of programs, production and broadcasting 		Costo de programación, producción y transmisión		(5,318)		(865)		(865)		(865)		(974)		(974)		(974)		(882)		(882)		(882)		(1,016)		(1,016)		(1,016)		(1,016)		(1,016)		(1,016)		(882)		(882)		(882)		(878)		(878)		(878)		(878)		(878)		(878)		(878)		(878)		(878)		(1,067)		(1,067)		(1,067)		(1,008)		(1,008)		(1,008)		(1,008)		(1,008)		(1,008)		(1,008)		(1,008)		(1,008)		(1,275)		(1,275)		(1,275)		(964)		(964)		(964)		(964)		(964)		(964)		(964)		(964)		(964)		(1,179)		(1,179)		(1,179)		(992)		(992)		(992)		(992)		(992)		(992)		(992)		(992)		(992)		(1,227)		(1,227)		(1,227)		(1,006)		(1,006)		(1,006)		(1,006)		(1,006)		(1,006)		(1,006)		(1,006)		(1,006)		(1,246)		(1,246)		(1,246)		(1,099)		(1,099)		(1,099)		(1,099)		(1,099)		(1,099)		(1,099)		(1,099)		(1,099)		(1,426)		(1,426)		(1,426)		(1,056)		(1,056)		(1,056)		(1,056)		(1,056)		(1,056)		(1,056)		(1,056)		(1,056)		(1,329)		(1,329)		(1,329)		(1,092)		(1,092)		(1,092)		(1,092)		(1,092)		(1,092)		(1,092)		(1,092)		(1,092)		(1,393)		(1,393)		(1,393)		(1,110)		(1,110)		(1,110)		(1,110)		(1,110)		(1,110)		(1,110)		(1,110)		(1,110)		(1,420)		(1,420)				

				Sales and Administrative Expenses 		Gastos de venta y administración 		(563)		(86)		(86)		(86)		(86)		(86)		(86)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(84)		(127)		(127)		(127)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(87)		(132)		(132)		(132)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(90)		(136)		(136)		(136)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(93)		(141)		(141)		(141)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(96)		(145)		(145)		(145)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(99)		(150)		(150)		(150)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(102)		(154)		(154)		(154)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(105)		(159)		(159)		(159)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(109)		(164)		(164)		(164)		(112)		(112)		(112)		(112)		(112)		(112)		(112)		(112)		(112)		(169)		(169)				

				Total Cost and Expense		Total de costo y gastos		(5,881)		(951)		(951)		(951)		(1,060)		(1,060)		(1,060)		(966)		(966)		(966)		(1,100)		(1,100)		(1,100)		(1,100)		(1,100)		(1,100)		(1,010)		(1,010)		(1,010)		(965)		(965)		(965)		(965)		(965)		(965)		(965)		(965)		(965)		(1,199)		(1,199)		(1,199)		(1,098)		(1,098)		(1,098)		(1,098)		(1,098)		(1,098)		(1,098)		(1,098)		(1,098)		(1,411)		(1,411)		(1,411)		(1,057)		(1,057)		(1,057)		(1,057)		(1,057)		(1,057)		(1,057)		(1,057)		(1,057)		(1,319)		(1,319)		(1,319)		(1,088)		(1,088)		(1,088)		(1,088)		(1,088)		(1,088)		(1,088)		(1,088)		(1,088)		(1,372)		(1,372)		(1,372)		(1,105)		(1,105)		(1,105)		(1,105)		(1,105)		(1,105)		(1,105)		(1,105)		(1,105)		(1,396)		(1,396)		(1,396)		(1,202)		(1,202)		(1,202)		(1,202)		(1,202)		(1,202)		(1,202)		(1,202)		(1,202)		(1,580)		(1,580)		(1,580)		(1,161)		(1,161)		(1,161)		(1,161)		(1,161)		(1,161)		(1,161)		(1,161)		(1,161)		(1,488)		(1,488)		(1,488)		(1,200)		(1,200)		(1,200)		(1,200)		(1,200)		(1,200)		(1,200)		(1,200)		(1,200)		(1,557)		(1,557)		(1,557)		(1,222)		(1,222)		(1,222)		(1,222)		(1,222)		(1,222)		(1,222)		(1,222)		(1,222)		(1,589)		(1,589)				



				Gross Margin 		Utilidad de operación antes de amortizaciones y otros gastos		$1,275		$164		$164		$164		$340		$340		$340		($21)		($21)		($21)		$4		$4		$4		$164		$164		$164		$724		$724		$724		$213		$213		$213		$213		$213		$213		$213		$213		$213		$193		$193		$193		$162		$162		$162		$162		$162		$162		$162		$162		$162		$76		$76		$76		$168		$168		$168		$168		$168		$168		$168		$168		$168		$101		$101		$101		$180		$180		$180		$180		$180		$180		$180		$180		$180		$114		$114		$114		$172		$172		$172		$172		$172		$172		$172		$172		$172		$97		$97		$97		$142		$142		$142		$142		$142		$142		$142		$142		$142		$20		$20		$20		$173		$173		$173		$173		$173		$173		$173		$173		$173		$86		$86		$86		$178		$178		$178		$178		$178		$178		$178		$178		$178		$85		$85		$85		$164		$164		$164		$164		$164		$164		$164		$164		$164		$58		$58				



				Depreciation 		Depreciación		(309)		(40)		(40)		(39)		(39)		(39)		(39)		(39)		(38)		(38)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(37)		(36)		(36)		(36)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(35)		(34)		(34)		(34)		(33)		(33)		(33)		(33)		(34)		(33)		(33)		(33)		(33)		(33)		(33)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(31)		(31)		(31)		(30)		(31)		(31)		(31)		(31)		(31)		(31)		(31)		(31)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(29)		(29)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(30)		(29)		(29)		(29)		(29)		(29)		(30)		(30)		(30)		(30)		(30)		(30)		(29)		(29)		(29)		(29)		(28)		(29)		(30)		(30)		(30)		(30)		(30)		(30)		(29)		(29)		(29)		(29)		(28)		(29)		(29)		(30)		(30)		(30)				

				Amortization 		Amortización		- 0		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)		(19)				

				Depreciation and Amortization 		Depreciación y amortización 		(309)		(59)		(59)		(59)		(58)		(58)		(58)		26		(57)		(57)		(57)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(56)		(55)		(55)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(53)		(53)		(53)		(52)		(52)		(53)		(53)		(53)		(53)		(53)		(52)		(52)		(52)		(52)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(51)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(50)		(49)		(49)		(49)		(49)		(50)		(50)		(50)		(50)		(50)		(49)		(49)		(49)		(49)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(48)		(48)		(49)		(49)		(49)		(49)		(49)		(49)		(49)		(48)		(48)		(48)		(48)		(48)		(49)		(49)		(49)		(49)				



				Other Expenses, Net 		Otros gastos -neto		(43)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				



				Operating Profit		Utilidad de operación		$923		$105		$105		$106		$281		$282		$282		$5		($78)		($78)		($52)		($52)		($51)		$107		$107		$107		$668		$668		$669		$157		$157		$158		$158		$159		$159		$158		$158		$158		$138		$139		$139		$109		$109		$109		$110		$110		$110		$110		$110		$110		$24		$24		$24		$116		$116		$117		$117		$117		$118		$117		$117		$117		$49		$49		$50		$129		$130		$130		$130		$130		$131		$130		$130		$130		$64		$64		$64		$122		$122		$122		$123		$123		$123		$122		$122		$122		$47		$48		$48		$93		$93		$93		$94		$94		$94		$93		$93		$93		($30)		($30)		($30)		$124		$124		$124		$125		$125		$125		$124		$124		$124		$37		$37		$37		$129		$129		$129		$130		$130		$130		$129		$129		$129		$36		$36		$36		$116		$116		$116		$116		$117		$117		$116		$116		$116		$9		$9				



				Share of Profits of Associates 		   Participación en los resultados de asociadas		(67)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				



				Comprehhensive Financing Result:		Resultado integral de financiamiento:

				Interest Expense 		   Intereses pagados		(447)		(70)		(74)		(71)		(74)		(71)		(74)		(74)		(70)		(74)		(72)		(74)		(72)		(74)		(70)		(69)		(71)		(69)		(73)		(73)		(66)		(74)		(71)		(74)		(72)		(74)		(74)		(72)		(74)		(72)		(74)		(74)		(67)		(75)		(72)		(75)		(73)		(75)		(75)		(72)		(75)		(72)		(75)		(75)		(68)		(76)		(73)		(76)		(73)		(76)		(76)		(72)		(75)		(72)		(75)		(75)		(70)		(75)		(73)		(75)		(73)		(76)		(76)		(72)		(74)		(72)		(74)		(74)		(67)		(75)		(73)		(75)		(73)		(75)		(75)		(71)		(73)		(71)		(73)		(73)		(66)		(74)		(72)		(74)		(72)		(74)		(74)		(70)		(72)		(70)		(72)		(72)		(65)		(73)		(71)		(73)		(71)		(74)		(74)		(72)		(74)		(72)		(75)		(75)		(70)		(75)		(73)		(75)		(73)		(76)		(76)		(74)		(76)		(74)		(77)		(77)		(69)		(77)		(75)		(77)		(76)		(78)		(78)		(76)		(79)		(76)				

				Interest Gain 		   Intereses ganados		63		12		11		10		10		10		10		10		11		9		9		9		9		9		10		9		10		12		15		18		19		19		20		21		22		23		24		23		24		25		26		27		28		27		28		29		30		31		31		30		31		32		32		33		33		33		34		35		36		36		37		36		36		37		37		38		39		38		39		41		42		42		43		42		42		43		44		44		45		45		46		47		48		49		49		48		48		48		49		50		51		50		51		52		53		53		54		53		52		53		53		53		54		53		55		56		57		58		59		58		59		59		60		61		62		61		62		63		65		65		66		65		67		67		68		69		70		69		70		71		72		73		74		73		74		75				

				Other Financial Expense 		   Otros gastos financieros		(48)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Capital gain (loss) on Debt		   Utilidad (pérdida) cambiaria, neto 		1,126		- 0		- 0		(31)		- 0		- 0		(340)		- 0		- 0		(327)		- 0		- 0		(342)		- 0		- 0		(357)		- 0		- 0		(374)		- 0		- 0		(64)		- 0		- 0		(64)		- 0		- 0		(65)		- 0		- 0		(65)		- 0		- 0		(66)		- 0		- 0		(66)		- 0		- 0		(67)		- 0		- 0		(67)		- 0		- 0		(68)		- 0		- 0		(68)		- 0		- 0		(69)		- 0		- 0		(69)		- 0		- 0		(70)		- 0		- 0		(70)		- 0		- 0		(71)		- 0		- 0		(71)		- 0		- 0		(72)		- 0		- 0		(72)		- 0		- 0		(73)		- 0		- 0		(73)		- 0		- 0		(74)		- 0		- 0		(74)		- 0		- 0		(75)		- 0		- 0		(76)		- 0		- 0		(76)		- 0		- 0		(77)		- 0		- 0		(77)		- 0		- 0		(78)		- 0		- 0		(78)		- 0		- 0		(79)		- 0		- 0		(80)		- 0		- 0		(80)		- 0		- 0		(81)		- 0		- 0		(81)		- 0		- 0		(82)		- 0		- 0				

				Total Comprehhensive Financing Result		RIF Total		694		(58)		(63)		(92)		(64)		(62)		(404)		(63)		(59)		(392)		(63)		(65)		(404)		(65)		(60)		(417)		(62)		(57)		(432)		(55)		(47)		(119)		(51)		(52)		(114)		(51)		(50)		(113)		(50)		(46)		(113)		(47)		(39)		(113)		(44)		(45)		(109)		(44)		(43)		(109)		(44)		(41)		(110)		(43)		(34)		(111)		(39)		(41)		(106)		(40)		(39)		(105)		(39)		(36)		(107)		(37)		(31)		(107)		(34)		(35)		(102)		(33)		(33)		(100)		(32)		(29)		(102)		(30)		(22)		(102)		(27)		(28)		(98)		(27)		(26)		(95)		(25)		(22)		(98)		(24)		(16)		(98)		(21)		(22)		(94)		(21)		(20)		(92)		(20)		(17)		(95)		(19)		(11)		(96)		(16)		(17)		(91)		(16)		(15)		(91)		(15)		(12)		(92)		(14)		(8)		(93)		(10)		(12)		(88)		(10)		(9)		(88)		(10)		(7)		(89)		(8)		0		(89)		(5)		(6)		(85)		(5)		(4)		(85)		(4)		(1)				



				Income (loss) before income tax 		Utilidad (Pérdida) antes de impuestos		1,550		48		43		13		217		220		(122)		(58)		(137)		(470)		(115)		(117)		(456)		42		48		(310)		607		612		237		102		111		39		107		106		45		107		108		46		89		92		25		62		70		(4)		66		65		2		66		66		1		(20)		(17)		(86)		73		82		6		78		76		11		77		78		12		11		14		(57)		92		98		23		97		96		29		97		97		30		32		35		(38)		92		100		20		96		95		26		96		96		27		22		25		(50)		69		77		(5)		73		72		(0)		72		73		1		(49)		(47)		(125)		105		113		29		109		108		34		109		109		33		22		25		(55)		115		121		37		119		118		42		119		120		41		26		29		(53)		107		116		27		111		110		32		111		112		31		4		8				

				Income Tax 		Impuestos a la utilidad		(340)		(27)		(26)		(17)		(78)		(79)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(26)		(27)		- 0		(195)		(196)		(84)		(44)		(45)		(25)		(45)		(45)		(26)		(46)		(46)		(27)		(40)		(41)		(21)		(32)		(33)		(12)		(33)		(33)		(14)		(33)		(33)		(14)		(8)		(8)		- 0		(36)		(37)		(16)		(37)		(37)		(17)		(37)		(37)		(17)		(17)		(18)		- 0		(42)		(43)		(21)		(43)		(43)		(22)		(43)		(43)		(23)		(24)		(24)		(3)		(42)		(43)		(21)		(43)		(43)		(22)		(43)		(44)		(23)		(22)		(22)		- 0		(36)		(37)		(14)		(36)		(37)		(15)		(37)		(37)		(15)		(0)		(1)		- 0		(47)		(48)		(24)		(48)		(48)		(25)		(48)		(48)		(25)		(22)		(23)		- 0		(50)		(51)		(27)		(51)		(51)		(28)		(52)		(52)		(28)		(24)		(25)		(0)		(49)		(50)		(25)		(49)		(50)		(26)		(50)		(50)		(25)		(18)		(19)				

				Profit (loss) of continuing operations		Utilidad (Pérdida) del año de operaciones continuas		1,210		21		17		(3)		139		141		(122)		(58)		(137)		(470)		(115)		(117)		(456)		16		21		(310)		412		416		153		58		66		14		62		61		19		62		63		19		49		52		4		30		37		(16)		33		32		(12)		32		33		(13)		(28)		(25)		(86)		38		45		(10)		41		40		(5)		40		41		(5)		(7)		(4)		(57)		50		56		2		54		53		6		53		54		7		8		11		(41)		50		57		(0)		53		52		4		52		53		5		1		3		(50)		33		41		(19)		36		35		(15)		35		36		(14)		(50)		(47)		(125)		58		65		5		61		60		9		60		61		8		(0)		2		(55)		65		70		10		68		67		14		67		68		13		2		5		(54)		59		67		2		62		61		6		61		62		5		(14)		(11)				



				Discontinued operations		Pérdida del año de operaciones discontinuadas		(35)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				



				Net Income (loss)		Utilidad (Pérdida) neta		$1,175		$21		$17		($3)		$139		$141		($122)		($58)		($137)		($470)		($115)		($117)		($456)		$16		$21		($310)		$412		$416		$153		$58		$66		$14		$62		$61		$19		$62		$63		$19		$49		$52		$4		$30		$37		($16)		$33		$32		($12)		$32		$33		($13)		($28)		($25)		($86)		$38		$45		($10)		$41		$40		($5)		$40		$41		($5)		($7)		($4)		($57)		$50		$56		$2		$54		$53		$6		$53		$54		$7		$8		$11		($41)		$50		$57		($0)		$53		$52		$4		$52		$53		$5		$1		$3		($50)		$33		$41		($19)		$36		$35		($15)		$35		$36		($14)		($50)		($47)		($125)		$58		$65		$5		$61		$60		$9		$60		$61		$8		($0)		$2		($55)		$65		$70		$10		$68		$67		$14		$67		$68		$13		$2		$5		($54)		$59		$67		$2		$62		$61		$6		$61		$62		$5		($14)		($11)				



				Net Income (loss) attributed to: 		Utilidad (Pérdida) neta atribuible a:

				Non-controlling interest		Interés no controlador		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Controlling interest		Propietarios de la controladora		1,175		21		17		(3)		139		141		(122)		(58)		(137)		(470)		(115)		(117)		(456)		16		21		(310)		412		416		153		58		66		14		62		61		19		62		63		19		49		52		4		30		37		(16)		33		32		(12)		32		33		(13)		(28)		(25)		(86)		38		45		(10)		41		40		(5)		40		41		(5)		(7)		(4)		(57)		50		56		2		54		53		6		53		54		7		8		11		(41)		50		57		(0)		53		52		4		52		53		5		1		3		(50)		33		41		(19)		36		35		(15)		35		36		(14)		(50)		(47)		(125)		58		65		5		61		60		9		60		61		8		(0)		2		(55)		65		70		10		68		67		14		67		68		13		2		5		(54)		59		67		2		62		61		6		61		62		5		(14)		(11)				

				Net Income (loss)		Utilidad (Pérdida) neta		$1,175		$21		$17		($3)		$139		$141		($122)		($58)		($137)		($470)		($115)		($117)		($456)		$16		$21		($310)		$412		$416		$153		$58		$66		$14		$62		$61		$19		$62		$63		$19		$49		$52		$4		$30		$37		($16)		$33		$32		($12)		$32		$33		($13)		($28)		($25)		($86)		$38		$45		($10)		$41		$40		($5)		$40		$41		($5)		($7)		($4)		($57)		$50		$56		$2		$54		$53		$6		$53		$54		$7		$8		$11		($41)		$50		$57		($0)		$53		$52		$4		$52		$53		$5		$1		$3		($50)		$33		$41		($19)		$36		$35		($15)		$35		$36		($14)		($50)		($47)		($125)		$58		$65		$5		$61		$60		$9		$60		$61		$8		($0)		$2		($55)		$65		$70		$10		$68		$67		$14		$67		$68		$13		$2		$5		($54)		$59		$67		$2		$62		$61		$6		$61		$62		$5		($14)		($11)				

				Balance Sheet 		Balance General

				Asset 		Activos

				Current Assets 		Circulante

				Cash on Hand 		Efectivo y equivalentes de efectivo		$2,432		$2,226		$2,017		$1,906		$1,937		$1,954		$2,029		$2,134		$1,807		$1,823		$1,862		$1,883		$1,859		$2,000		$1,796		$1,926		$2,470		$3,000		$3,626		$3,855		$3,743		$3,989		$4,214		$4,421		$4,605		$4,801		$4,654		$4,819		$5,016		$5,197		$5,379		$5,569		$5,404		$5,611		$5,795		$5,962		$6,103		$6,257		$6,060		$6,183		$6,292		$6,385		$6,467		$6,663		$6,496		$6,709		$6,899		$7,072		$7,221		$7,382		$7,183		$7,195		$7,323		$7,435		$7,547		$7,767		$7,615		$7,853		$8,067		$8,264		$8,436		$8,620		$8,437		$8,389		$8,542		$8,681		$8,822		$9,034		$8,864		$9,095		$9,302		$9,491		$9,655		$9,831		$9,629		$9,488		$9,628		$9,752		$9,880		$10,076		$9,877		$10,092		$10,281		$10,454		$10,598		$10,756		$10,523		$10,364		$10,453		$10,526		$10,581		$10,807		$10,627		$10,873		$11,094		$11,297		$11,474		$11,663		$11,450		$11,663		$11,808		$11,937		$12,071		$12,309		$12,128		$12,387		$12,619		$12,835		$13,022		$13,223		$13,008		$13,234		$13,386		$13,522		$13,665		$13,899		$13,699		$13,955		$14,182		$14,393		$14,576		$14,772		$14,539		$14,760		$14,898		$15,020				

				Clients and Other Accounts Receivable 		Clientes y otras cuentas por cobrar		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,776		4,789		4,801		4,814		4,827		4,839		4,852		4,865		4,878		4,890		4,903		4,916		4,928		4,941		4,955		4,968		4,981		4,994		5,007		5,020		5,033		5,046		5,060		5,073		5,086		5,098		5,111		5,124		5,136		5,149		5,162		5,174		5,187		5,200		5,212		5,225		5,238		5,251		5,265		5,279		5,293		5,307		5,320		5,334		5,348		5,362		5,375		5,389		5,403		5,416		5,428		5,441		5,453		5,466		5,479		5,491		5,504		5,516		5,529		5,541		5,554		5,567		5,580		5,594		5,607		5,620		5,633		5,647		5,660		5,673		5,686		5,700		5,713		5,726		5,739		5,752		5,765		5,778		5,791		5,804		5,817		5,830		5,843		5,856		5,869		5,884		5,898		5,912		5,926		5,941		5,955		5,969		5,983		5,998		6,012		6,026				

				Tax Recoverable		Impuestos por recuperar		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378				

				Related Parties 		Partes relacionadas		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250				

				Other Financial Assets 		Otros activos financieros		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526				

				Broadcasting Rights 		Derechos de exhibición 		1,924		1,924		1,924		1,924		1,924		1,924		1,924		1,937		1,951		1,964		1,978		1,991		2,004		2,018		2,031		2,045		2,058		2,072		2,085		2,087		2,089		2,092		2,094		2,096		2,098		2,101		2,103		2,105		2,107		2,109		2,112		2,108		2,104		2,101		2,097		2,093		2,089		2,086		2,082		2,078		2,074		2,071		2,067		2,067		2,066		2,066		2,066		2,066		2,066		2,065		2,065		2,065		2,065		2,064		2,064		2,054		2,045		2,035		2,025		2,016		2,006		1,997		1,987		1,977		1,968		1,958		1,948		1,947		1,945		1,944		1,943		1,941		1,940		1,938		1,937		1,935		1,934		1,933		1,931		1,934		1,937		1,940		1,943		1,947		1,950		1,953		1,956		1,959		1,962		1,965		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,968		1,966		1,964		1,963		1,961		1,960		1,958		1,957		1,955		1,954		1,952		1,951		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949		1,949				

				Inventories 		Inventarios		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5				

				Total Current Assets 		Total de activos circulantes		$10,291		$10,085		$9,876		$9,765		$9,796		$9,813		$9,888		$10,006		$9,692		$9,722		$9,775		$9,809		$9,799		$9,953		$9,762		$9,906		$10,463		$11,006		$11,646		$11,877		$11,768		$12,016		$12,243		$12,452		$12,639		$12,837		$12,692		$12,859		$13,058		$13,241		$13,425		$13,624		$13,468		$13,684		$13,878		$14,054		$14,203		$14,366		$14,178		$14,311		$14,428		$14,530		$14,621		$14,830		$14,676		$14,902		$15,105		$15,290		$15,452		$15,626		$15,440		$15,465		$15,606		$15,731		$15,856		$16,078		$15,929		$16,171		$16,388		$16,588		$16,763		$16,950		$16,770		$16,725		$16,881		$17,023		$17,167		$17,391		$17,234		$17,477		$17,696		$17,898		$18,074		$18,263		$18,073		$17,944		$18,097		$18,233		$18,374		$18,585		$18,402		$18,632		$18,837		$19,025		$19,185		$19,358		$19,141		$18,999		$19,103		$19,191		$19,262		$19,502		$19,334		$19,594		$19,828		$20,044		$20,234		$20,437		$20,236		$20,463		$20,621		$20,763		$20,910		$21,160		$20,990		$21,261		$21,505		$21,732		$21,931		$22,143		$21,939		$22,177		$22,340		$22,488		$22,643		$22,890		$22,705		$22,975		$23,217		$23,442		$23,639		$23,849		$23,630		$23,866		$24,018		$24,154				



				Non-Current Assets 		No circulante

				Clients and Other Accounts Receivable LT		Clientes y otras cuentas por cobrar a largo plazo		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187				

				Broadcasting Rights 		Derechos de exhibición		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775				

				Property and equipment, Net		Propiedades y equipo, neto 		2,571		2,569		2,558		2,548		2,533		2,519		2,500		2,474		2,448		2,423		2,398		2,374		2,408		2,410		2,402		2,395		2,383		2,372		2,356		2,332		2,308		2,285		2,262		2,239		2,274		2,277		2,270		2,265		2,254		2,244		2,230		2,208		2,187		2,167		2,146		2,126		2,167		2,175		2,172		2,170		2,162		2,156		2,144		2,124		2,104		2,084		2,064		2,045		2,085		2,092		2,089		2,088		2,081		2,075		2,064		2,045		2,026		2,008		1,990		1,973		2,017		2,026		2,026		2,026		2,021		2,017		2,007		1,990		1,972		1,955		1,938		1,921		1,966		1,977		1,977		1,979		1,975		1,971		1,963		1,946		1,930		1,914		1,899		1,883		1,933		1,947		1,950		1,953		1,951		1,950		1,943		1,927		1,911		1,895		1,880		1,864		1,914		1,928		1,930		1,934		1,931		1,930		1,923		1,908		1,893		1,878		1,863		1,849		1,901		1,917		1,920		1,925		1,924		1,924		1,918		1,903		1,888		1,873		1,858		1,844		1,897		1,913		1,917		1,922		1,921		1,921				

				TV Concessions, net 		Concesiones de television, neto 		9,139		9,122		9,106		9,089		9,073		9,056		9,040		9,023		9,007		8,990		8,974		8,957		8,941		8,924		8,908		8,891		8,875		8,858		8,842		8,825		8,809		8,792		8,776		8,759		8,743		8,726		8,710		8,693		8,677		8,660		8,644		8,627		8,611		8,594		8,578		8,561		8,545		8,528		8,512		8,495		8,479		8,462		8,446		8,429		8,413		8,396		8,380		8,363		8,347		8,330		8,314		8,297		8,281		8,264		8,248		8,231		8,215		8,198		8,182		8,165		8,149		8,132		8,116		8,099		8,083		8,066		8,050		8,033		8,017		8,000		7,984		7,967		7,951		7,934		7,918		7,901		7,885		7,868		7,852		7,835		7,819		7,802		7,786		7,769		7,753		7,736		7,720		7,703		7,687		7,670		7,654		7,637		7,621		7,604		7,588		7,571		7,555		7,538		7,522		7,505		7,489		7,472		7,456		7,439		7,423		7,406		7,390		7,373		7,357		7,340		7,324		7,307		7,291		7,274		7,258		7,241		7,225		7,208		7,192		7,175		7,159		7,142		7,126		7,109		7,093		7,076				

				Other Intangible Assets 		Otros activos intangibles		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123				

				Other Financial Assets 		Otros activos financieros		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707				

				Deferred Taxes 		Impuestos diferidos		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442				

				Total Non-Current Assets 		Total de activos no circulantes		$15,944		$15,926		$15,898		$15,871		$15,840		$15,809		$15,774		$15,731		$15,689		$15,648		$15,606		$15,565		$15,583		$15,568		$15,544		$15,521		$15,492		$15,464		$15,432		$15,391		$15,351		$15,311		$15,272		$15,233		$15,251		$15,237		$15,214		$15,192		$15,165		$15,139		$15,108		$15,070		$15,032		$14,995		$14,958		$14,922		$14,946		$14,937		$14,918		$14,899		$14,875		$14,852		$14,824		$14,787		$14,751		$14,714		$14,678		$14,643		$14,666		$14,657		$14,637		$14,619		$14,596		$14,573		$14,545		$14,510		$14,475		$14,441		$14,406		$14,372		$14,399		$14,393		$14,376		$14,360		$14,338		$14,317		$14,291		$14,257		$14,223		$14,189		$14,156		$14,123		$14,151		$14,146		$14,129		$14,114		$14,094		$14,074		$14,049		$14,016		$13,983		$13,951		$13,919		$13,887		$13,920		$13,918		$13,903		$13,891		$13,872		$13,854		$13,831		$13,798		$13,766		$13,733		$13,701		$13,670		$13,703		$13,700		$13,686		$13,673		$13,654		$13,636		$13,613		$13,581		$13,550		$13,518		$13,487		$13,456		$13,492		$13,491		$13,478		$13,467		$13,449		$13,432		$13,410		$13,378		$13,347		$13,315		$13,284		$13,254		$13,290		$13,289		$13,277		$13,266		$13,248		$13,231				



				Total Assets 		Total de activos		$26,235		$26,011		$25,774		$25,636		$25,636		$25,622		$25,662		$25,737		$25,382		$25,370		$25,381		$25,374		$25,382		$25,521		$25,306		$25,426		$25,955		$26,471		$27,078		$27,269		$27,119		$27,327		$27,514		$27,684		$27,889		$28,074		$27,906		$28,051		$28,223		$28,380		$28,533		$28,694		$28,501		$28,680		$28,836		$28,975		$29,150		$29,303		$29,096		$29,210		$29,304		$29,383		$29,446		$29,617		$29,426		$29,616		$29,783		$29,933		$30,118		$30,283		$30,078		$30,084		$30,202		$30,304		$30,401		$30,589		$30,405		$30,611		$30,794		$30,960		$31,163		$31,343		$31,146		$31,084		$31,219		$31,340		$31,458		$31,648		$31,457		$31,667		$31,852		$32,020		$32,225		$32,408		$32,202		$32,059		$32,190		$32,307		$32,422		$32,600		$32,385		$32,583		$32,756		$32,912		$33,105		$33,276		$33,045		$32,889		$32,975		$33,045		$33,093		$33,300		$33,100		$33,327		$33,529		$33,714		$33,937		$34,137		$33,922		$34,136		$34,275		$34,399		$34,523		$34,741		$34,539		$34,779		$34,992		$35,188		$35,423		$35,634		$35,417		$35,643		$35,789		$35,920		$36,053		$36,269		$36,052		$36,290		$36,501		$36,696		$36,929		$37,139		$36,907		$37,132		$37,266		$37,385				

				Liabilities 		Pasivos

				Current		Corto plazo

				Suppliers and Other Accounts Payable 		Proveedores y otras cuentas por pagar		$5,149		$4,891		$4,631		$4,367		$4,108		$3,836		$3,539		$3,552		$3,564		$3,574		$3,582		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578		$3,539		$3,552		$3,564		$3,574		$3,583		$3,589		$3,594		$3,595		$3,594		$3,589		$3,590		$3,578				

				Financial Instruments 		Instrumentos financieros		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Broadcasting Rights 		Derechos de exhibición		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339				

				Related Parties 		Partes relacionadas		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85				

				Tax Liability 		Pasivo por impuestos		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957				

				Financial Debt 		Deuda financiera		- 0		55		- 0		57		115		172		230		289		- 0		59		116		176		233		292		- 0		55		111		166		224		283		- 0		59		116		175		232		291		- 0		58		117		175		235		295		- 0		60		119		179		237		298		- 0		59		120		179		240		301		- 0		62		121		183		243		305		- 0		60		123		183		246		309		- 0		63		124		187		249		312		- 0		62		126		188		252		316		- 0		65		128		193		256		321		- 0		64		130		194		260		326		- 0		67		132		199		264		332		- 0		66		134		200		268		337		- 0		69		136		205		273		342		- 0		68		138		206		277		348		- 0		71		140		212		281		353		- 0		70		143		213		286		359		- 0		74		145		218		290		364		- 0		72		147		219				

				Deferred Revenues 		Ingresos diferidos		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,408		3,404		3,400		3,395		3,391		3,387		3,383		3,378		3,374		3,370		3,366		3,361		3,357		3,353		3,348		3,344		3,340		3,335		3,331		3,327		3,322		3,318		3,313		3,309		3,305		3,301		3,296		3,292		3,288		3,284		3,279		3,275		3,271		3,267		3,263		3,258		3,254		3,250		3,245		3,240		3,236		3,231		3,227		3,222		3,217		3,213		3,208		3,204		3,199		3,195		3,191		3,186		3,182		3,178		3,174		3,170		3,165		3,161		3,157		3,153		3,149		3,144		3,140		3,135		3,131		3,127		3,122		3,118		3,113		3,109		3,105		3,100		3,096		3,091		3,087		3,083		3,078		3,074		3,070		3,065		3,061		3,057		3,052		3,048		3,044		3,039		3,034		3,029		3,025		3,020		3,015		3,010		3,006		3,001		2,996		2,991				

				Total Current Liabilities 		Total de pasivos a corto plazo		$10,938		$10,735		$10,420		$10,212		$10,012		$9,797		$9,558		$9,630		$9,353		$9,422		$9,488		$9,554		$9,615		$9,677		$9,383		$9,433		$9,490		$9,532		$9,552		$9,624		$9,353		$9,422		$9,487		$9,553		$9,615		$9,676		$9,383		$9,436		$9,496		$9,541		$9,562		$9,631		$9,344		$9,411		$9,473		$9,536		$9,595		$9,653		$9,349		$9,399		$9,457		$9,499		$9,517		$9,587		$9,293		$9,361		$9,425		$9,489		$9,549		$9,608		$9,297		$9,348		$9,407		$9,451		$9,470		$9,542		$9,241		$9,310		$9,376		$9,441		$9,503		$9,564		$9,246		$9,299		$9,359		$9,404		$9,426		$9,499		$9,190		$9,260		$9,327		$9,394		$9,457		$9,520		$9,193		$9,247		$9,309		$9,356		$9,379		$9,454		$9,135		$9,208		$9,278		$9,347		$9,413		$9,478		$9,141		$9,197		$9,262		$9,311		$9,337		$9,414		$9,085		$9,160		$9,231		$9,302		$9,369		$9,437		$9,089		$9,147		$9,214		$9,265		$9,292		$9,372		$9,032		$9,109		$9,182		$9,256		$9,326		$9,395		$9,036		$9,097		$9,166		$9,219		$9,249		$9,331		$8,979		$9,058		$9,133		$9,208		$9,280		$9,351		$8,981		$9,043		$9,114		$9,169				

				Non-Curret Liabilities 		Largo plazo

				Local Long-Term Senior Notes (CEBURES)		Certificados bursátiles 		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0				

				American Tower Corporation Loans		Préstamos de American Tower Corporation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Medium Term Note Program 		Programa Medium Term Note		- 0		8,531		8,592		8,682		8,744		8,803		9,204		9,265		9,323		9,711		9,771		9,833		10,235		10,297		10,354		10,768		10,827		10,885		11,319		11,380		11,436		11,561		11,620		11,682		11,806		11,868		11,929		12,054		12,116		12,177		12,304		12,367		12,423		12,552		12,613		12,675		12,803		12,866		12,929		13,057		13,121		13,182		13,313		13,377		13,435		13,567		13,629		13,693		13,824		13,889		13,953		14,085		14,150		14,213		14,347		14,412		14,474		14,609		14,673		14,738		14,872		14,939		15,005		15,140		15,206		15,271		15,409		15,476		15,536		15,676		15,741		15,808		15,947		16,015		16,083		16,222		16,290		16,357		16,499		16,568		16,631		16,774		16,841		16,911		17,053		17,123		17,194		17,337		17,408		17,476		17,623		17,694		17,758		17,906		17,976		18,047		18,194		18,266		18,338		18,486		18,559		18,629		18,781		18,854		18,923		19,075		19,147		19,221		19,372		19,446		19,521		19,673		19,748		19,821		19,976		20,052		20,120		20,277		20,351		20,427		20,583		20,660		20,736		20,893		20,971		21,046				

				Other Loans 		Otros péstamos		10,261		1,691		1,691		1,674		1,675		1,675		1,675		1,675		1,675		1,675		1,675		1,676		1,676		1,676		1,676		1,642		1,642		1,642		1,642		1,643		1,643		1,643		1,643		1,643		1,643		1,643		1,644		1,592		1,593		1,593		1,593		1,593		1,593		1,593		1,593		1,594		1,594		1,594		1,594		1,543		1,543		1,543		1,543		1,543		1,544		1,544		1,544		1,544		1,544		1,544		1,544		1,374		1,374		1,374		1,374		1,374		1,375		1,375		1,375		1,375		1,375		1,375		1,375		1,119		1,119		1,120		1,120		1,120		1,120		1,120		1,120		1,120		1,121		1,121		1,121		779		780		780		780		780		780		780		780		781		781		781		781		440		440		440		440		440		440		440		441		441		441		441		441		441		441		442		442		442		442		442		442		442		443		443		443		443		443		443		443		444		444		444		444		444		444		444		445		445		445		445				

				Financial Instruments 		Instrumentos financieros		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Deferred Revenues 		Ingresos diferidos		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803				

				Other Accounts Payable Payable LT		Otras cuentas por pagar a largo plazo		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362				

				Employee Benefits 		Beneficios a los empleados		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140				

				Deferred Taxes 		Impuestos diferidos		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258				

				Total Non-Current Liabilities 		Total de pasivos a largo plazo		$11,824		$11,785		$11,846		$11,920		$11,981		$12,040		$12,442		$12,503		$12,561		$12,950		$13,010		$13,072		$13,473		$13,535		$13,593		$13,973		$14,032		$14,090		$14,525		$14,586		$14,641		$14,767		$14,826		$14,888		$15,012		$15,074		$15,136		$15,210		$15,272		$15,332		$15,460		$15,523		$15,579		$15,708		$15,769		$15,832		$15,959		$16,023		$16,086		$16,163		$16,227		$16,288		$16,419		$16,483		$16,542		$16,674		$16,736		$16,800		$16,931		$16,996		$17,061		$17,021		$17,087		$17,150		$17,284		$17,350		$17,411		$17,547		$17,610		$17,676		$17,811		$17,877		$17,943		$17,822		$17,889		$17,953		$18,091		$18,159		$18,219		$18,359		$18,424		$18,492		$18,630		$18,698		$18,766		$18,564		$18,633		$18,699		$18,842		$18,911		$18,974		$19,117		$19,185		$19,255		$19,397		$19,467		$19,538		$19,339		$19,410		$19,479		$19,626		$19,697		$19,762		$19,910		$19,979		$20,051		$20,198		$20,270		$20,343		$20,490		$20,563		$20,634		$20,785		$20,859		$20,928		$21,080		$21,152		$21,226		$21,377		$21,452		$21,526		$21,679		$21,754		$21,827		$21,983		$22,058		$22,127		$22,284		$22,358		$22,434		$22,590		$22,667		$22,744		$22,901		$22,978		$23,054				

				Total Liabilities 		Total de pasivos		$22,762		$22,520		$22,266		$22,132		$21,993		$21,838		$21,999		$22,132		$21,913		$22,372		$22,498		$22,625		$23,089		$23,212		$22,976		$23,406		$23,523		$23,622		$24,077		$24,210		$23,994		$24,189		$24,314		$24,441		$24,627		$24,750		$24,519		$24,646		$24,768		$24,874		$25,022		$25,154		$24,924		$25,119		$25,242		$25,368		$25,554		$25,675		$25,435		$25,562		$25,683		$25,787		$25,937		$26,071		$25,835		$26,034		$26,161		$26,289		$26,480		$26,604		$26,358		$26,370		$26,494		$26,600		$26,755		$26,892		$26,652		$26,857		$26,986		$27,117		$27,313		$27,441		$27,189		$27,121		$27,248		$27,358		$27,517		$27,657		$27,409		$27,619		$27,751		$27,886		$28,087		$28,218		$27,959		$27,811		$27,942		$28,055		$28,221		$28,365		$28,109		$28,326		$28,463		$28,602		$28,810		$28,945		$28,678		$28,537		$28,672		$28,790		$28,962		$29,111		$28,846		$29,069		$29,210		$29,353		$29,567		$29,707		$29,431		$29,638		$29,777		$29,899		$30,078		$30,231		$29,960		$30,189		$30,334		$30,482		$30,703		$30,847		$30,563		$30,776		$30,920		$31,046		$31,232		$31,389		$31,106		$31,342		$31,491		$31,643		$31,870		$32,018		$31,725		$31,944		$32,093		$32,223				



				Stockholders' Equity		Capital contable

				Equity 		Capital social		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716				

				Share Premium 		Prima en emisión de acciones		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883				

				Legal Reserve 		Reserva legal		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Reserve for Repurchase of Shares 		Reserva para recompra de acciones		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Other Equity Components 		Otros componentes de capital		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)				

				Retained Earnings 		Resultados acumulados		1,170		1,170		1,170		1,170		1,170		1,170		1,170		2,538		2,538		2,538		2,538		2,520		2,520		2,520		2,520		2,520		2,520		2,520		2,520		1,875		1,875		1,875		1,875		1,857		1,857		1,857		1,857		1,857		1,857		1,857		1,857		2,385		2,385		2,385		2,385		2,367		2,367		2,367		2,367		2,367		2,367		2,367		2,367		2,383		2,383		2,383		2,383		2,365		2,365		2,365		2,365		2,365		2,365		2,365		2,365		2,521		2,521		2,521		2,521		2,503		2,503		2,503		2,503		2,503		2,503		2,503		2,503		2,815		2,815		2,815		2,815		2,797		2,797		2,797		2,797		2,797		2,797		2,797		2,797		3,076		3,076		3,076		3,076		3,058		3,058		3,058		3,058		3,058		3,058		3,058		3,058		3,005		3,005		3,005		3,005		2,987		2,987		2,987		2,987		2,987		2,987		2,987		2,987		3,320		3,320		3,320		3,320		3,302		3,302		3,302		3,302		3,302		3,302		3,302		3,302		3,695		3,695		3,695		3,695		3,677		3,677		3,677		3,677		3,677		3,677		3,677				

				Net Income 		Resultados del ejercicio		1,175		1,196		1,213		1,209		1,348		1,490		1,368		(58)		(195)		(665)		(780)		(897)		(1,353)		(1,336)		(1,315)		(1,625)		(1,213)		(797)		(645)		58		124		138		200		261		280		342		404		423		472		524		528		30		67		50		83		115		103		135		168		155		128		103		16		38		82		73		114		153		148		188		229		223		217		213		156		50		106		108		162		214		221		274		328		335		343		354		313		50		107		106		159		211		215		267		320		324		325		329		278		33		74		56		92		127		112		147		183		169		119		72		(53)		58		123		128		189		249		257		318		378		386		386		388		333		65		135		144		212		279		293		360		427		440		442		447		393		59		125		127		189		250		256		318		379		384		371		360				

				Controlling Interest 		Capital atribuible a accionistas de la controladora		$3,466		$3,487		$3,504		$3,500		$3,639		$3,781		$3,659		$3,600		$3,463		$2,993		$2,878		$2,744		$2,288		$2,304		$2,325		$2,016		$2,427		$2,843		$2,996		$3,054		$3,120		$3,134		$3,196		$3,239		$3,258		$3,320		$3,382		$3,401		$3,450		$3,501		$3,506		$3,535		$3,572		$3,556		$3,589		$3,603		$3,591		$3,623		$3,656		$3,643		$3,615		$3,590		$3,504		$3,542		$3,586		$3,577		$3,618		$3,639		$3,634		$3,674		$3,715		$3,709		$3,703		$3,699		$3,642		$3,692		$3,748		$3,750		$3,803		$3,838		$3,844		$3,898		$3,952		$3,959		$3,967		$3,977		$3,936		$3,986		$4,043		$4,043		$4,096		$4,129		$4,133		$4,185		$4,238		$4,243		$4,244		$4,247		$4,197		$4,230		$4,271		$4,252		$4,289		$4,306		$4,291		$4,326		$4,362		$4,348		$4,298		$4,250		$4,126		$4,184		$4,249		$4,253		$4,314		$4,356		$4,365		$4,425		$4,486		$4,494		$4,493		$4,496		$4,441		$4,505		$4,575		$4,585		$4,653		$4,701		$4,715		$4,782		$4,850		$4,863		$4,865		$4,870		$4,816		$4,875		$4,941		$4,943		$5,005		$5,048		$5,055		$5,116		$5,177		$5,182		$5,169		$5,158				

				Non-Controlling Interest 		 Participación no controladora		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7				

				Total Stockholders' Equity		Total de capital contable		$3,473		$3,494		$3,511		$3,507		$3,646		$3,788		$3,666		$3,607		$3,470		$3,000		$2,885		$2,751		$2,295		$2,311		$2,332		$2,023		$2,434		$2,850		$3,003		$3,061		$3,127		$3,141		$3,203		$3,246		$3,265		$3,327		$3,389		$3,408		$3,457		$3,508		$3,513		$3,542		$3,579		$3,563		$3,596		$3,610		$3,598		$3,630		$3,663		$3,650		$3,622		$3,597		$3,511		$3,549		$3,593		$3,584		$3,625		$3,646		$3,641		$3,681		$3,722		$3,716		$3,710		$3,706		$3,649		$3,699		$3,755		$3,757		$3,810		$3,845		$3,851		$3,905		$3,959		$3,966		$3,974		$3,984		$3,943		$3,993		$4,050		$4,050		$4,103		$4,136		$4,140		$4,192		$4,245		$4,250		$4,251		$4,254		$4,204		$4,237		$4,278		$4,259		$4,296		$4,313		$4,298		$4,333		$4,369		$4,355		$4,305		$4,257		$4,133		$4,191		$4,256		$4,260		$4,321		$4,363		$4,372		$4,432		$4,493		$4,501		$4,500		$4,503		$4,448		$4,512		$4,582		$4,592		$4,660		$4,708		$4,722		$4,789		$4,857		$4,870		$4,872		$4,877		$4,823		$4,882		$4,948		$4,950		$5,012		$5,055		$5,062		$5,123		$5,184		$5,189		$5,176		$5,165				



				Total Stockholders' Equity and Liabilities 		Total de capital contable y pasivos 		$26,235		$26,014		$25,777		$25,639		$25,640		$25,625		$25,665		$25,740		$25,384		$25,372		$25,383		$25,376		$25,384		$25,523		$25,308		$25,429		$25,957		$26,473		$27,080		$27,271		$27,121		$27,329		$27,517		$27,687		$27,891		$28,076		$27,908		$28,054		$28,225		$28,382		$28,535		$28,696		$28,503		$28,682		$28,838		$28,978		$29,152		$29,306		$29,098		$29,212		$29,306		$29,385		$29,448		$29,619		$29,428		$29,618		$29,785		$29,935		$30,121		$30,285		$30,080		$30,086		$30,204		$30,307		$30,403		$30,591		$30,407		$30,613		$30,797		$30,963		$31,165		$31,345		$31,148		$31,086		$31,222		$31,342		$31,461		$31,650		$31,459		$31,669		$31,854		$32,022		$32,227		$32,410		$32,204		$32,061		$32,192		$32,309		$32,424		$32,602		$32,387		$32,585		$32,758		$32,914		$33,108		$33,278		$33,047		$32,892		$32,977		$33,047		$33,095		$33,302		$33,102		$33,330		$33,531		$33,716		$33,939		$34,139		$33,924		$34,138		$34,277		$34,402		$34,525		$34,743		$34,542		$34,781		$34,994		$35,190		$35,425		$35,636		$35,420		$35,646		$35,792		$35,923		$36,055		$36,271		$36,054		$36,293		$36,503		$36,698		$36,932		$37,141		$36,909		$37,134		$37,268		$37,388				

				Check		Check Balance		OK		3,372,200.00		3,372,200.00		3,372,200.00		3,372,200.00		3,372,200.00		3,372,200.00		2,156,770.00		2,156,770.00		2,156,770		2,156,770		2,156,770		2,156,770		2,156,770		2,156,770		2,156,770		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00		2,156,770.00				



				Cash Flow 		Flujo de Efectivo

				Operating Activities 		Flujo Operativo

				Net Income 		Utilidad Neta				$21		$17		($3)		$139		$141		($122)		($58)		($137)		($470)		($115)		($117)		($456)		$16		$21		($310)		$412		$416		$153		$58		$66		$14		$62		$61		$19		$62		$63		$19		$49		$52		$4		$30		$37		($16)		$33		$32		($12)		$32		$33		($13)		($28)		($25)		($86)		$38		$45		($10)		$41		$40		($5)		$40		$41		($5)		($7)		($4)		($57)		$50		$56		$2		$54		$53		$6		$53		$54		$7		$8		$11		($41)		$50		$57		($0)		$53		$52		$4		$52		$53		$5		$1		$3		($50)		$33		$41		($19)		$36		$35		($15)		$35		$36		($14)		($50)		($47)		($125)		$58		$65		$5		$61		$60		$9		$60		$61		$8		($0)		$2		($55)		$65		$70		$10		$68		$67		$14		$67		$68		$13		$2		$5		($54)		$59		$67		$2		$62		$61		$6		$61		$62		$5		($14)		($11)				

				Non-cash items		Non-cash items				59		117		146		117		115		457		33		113		443		114		115		455		115		111		468		113		111		488		114		108		177		111		113		175		113		113		177		114		112		179		113		107		179		111		113		177		113		113		178		114		111		181		114		107		181		111		113		179		113		113		180		114		112		183		114		109		183		111		113		181		114		114		183		114		112		186		115		108		186		112		114		184		115		115		186		116		113		189		116		109		190		114		115		188		117		117		190		117		115		193		118		111		194		115		117		192		118		119		194		119		117		198		120		115		198		117		119		196		120		121		199		121		119		202		122		114		203		119		121		201		123		123		203		124		121				

				Change in Working Capital 		Cambios WC				(248)		(315)		(208)		(200)		(215)		(239)		143		(290)		56		52		52		48		48		(307)		36		44		29		6		69		(273)		67		63		63		59		59		(295)		50		58		43		19		60		(296)		57		54		54		50		49		(312)		41		49		33		9		57		(307)		55		51		51		47		47		(323)		38		46		31		7		69		(304)		66		62		63		59		58		(321)		50		57		42		18		61		(321)		58		54		55		51		50		(340)		42		50		34		11		60		(335)		57		54		54		50		50		(353)		41		49		34		10		64		(343)		62		58		58		54		54		(361)		45		53		38		14		68		(352)		66		62		62		58		58		(370)		49		57		42		18		67		(366)		65		61		61		57		57		(385)		48		57		41				

				Cash Flow from Operating Activities 		Flujo operativo Total				($168)		($181)		($65)		$56		$41		$95		$117		($315)		$29		$51		$51		$48		$179		($175)		$195		$568		$555		$647		$242		($100)		$258		$237		$237		$253		$234		($119)		$246		$221		$206		$202		$203		($152)		$220		$197		$198		$215		$195		($166)		$206		$134		$120		$104		$208		($155)		$226		$203		$203		$221		$200		($169)		$213		$153		$138		$132		$233		($139)		$251		$228		$228		$246		$225		($153)		$240		$180		$165		$163		$225		($156)		$244		$220		$220		$239		$217		($172)		$233		$166		$151		$150		$209		($185)		$229		$203		$204		$223		$201		($200)		$217		$116		$101		$79		$240		($167)		$260		$234		$235		$255		$233		($182)		$247		$172		$157		$157		$252		($167)		$274		$247		$248		$268		$245		($182)		$261		$181		$166		$167		$248		($185)		$270		$242		$243		$264		$241		($200)		$257		$166		$151				

				Investing Activities 		Flujo de Inversion

				CapEx		CapEx				($38)		($28)		($30)		($24)		($25)		($20)		($12)		($12)		($12)		($12)		($12)		($71)		($39)		($29)		($30)		($25)		($26)		($21)		($12)		($12)		($12)		($12)		($12)		($69)		($38)		($28)		($30)		($24)		($25)		($20)		($13)		($13)		($13)		($13)		($13)		($74)		($41)		($30)		($32)		($26)		($27)		($22)		($13)		($13)		($13)		($13)		($13)		($71)		($40)		($29)		($31)		($25)		($26)		($21)		($13)		($13)		($13)		($13)		($13)		($74)		($41)		($30)		($32)		($26)		($27)		($22)		($13)		($13)		($13)		($13)		($13)		($75)		($41)		($31)		($32)		($26)		($27)		($22)		($14)		($14)		($14)		($14)		($14)		($79)		($44)		($32)		($34)		($28)		($28)		($23)		($14)		($14)		($14)		($14)		($14)		($78)		($43)		($32)		($34)		($28)		($28)		($23)		($14)		($14)		($14)		($14)		($14)		($81)		($45)		($33)		($35)		($28)		($29)		($24)		($14)		($14)		($14)		($14)		($14)		($81)		($45)		($33)		($35)		($29)		($29)				

				Cash Flow used in Investing Activities 		Total Flujo de Inversion				($38)		($28)		($30)		($24)		($25)		($20)		($12)		($12)		($12)		($12)		($12)		($71)		($39)		($29)		($30)		($25)		($26)		($21)		($12)		($12)		($12)		($12)		($12)		($69)		($38)		($28)		($30)		($24)		($25)		($20)		($13)		($13)		($13)		($13)		($13)		($74)		($41)		($30)		($32)		($26)		($27)		($22)		($13)		($13)		($13)		($13)		($13)		($71)		($40)		($29)		($31)		($25)		($26)		($21)		($13)		($13)		($13)		($13)		($13)		($74)		($41)		($30)		($32)		($26)		($27)		($22)		($13)		($13)		($13)		($13)		($13)		($75)		($41)		($31)		($32)		($26)		($27)		($22)		($14)		($14)		($14)		($14)		($14)		($79)		($44)		($32)		($34)		($28)		($28)		($23)		($14)		($14)		($14)		($14)		($14)		($78)		($43)		($32)		($34)		($28)		($28)		($23)		($14)		($14)		($14)		($14)		($14)		($81)		($45)		($33)		($35)		($28)		($29)		($24)		($14)		($14)		($14)		($14)		($14)		($81)		($45)		($33)		($35)		($29)		($29)				

				Financing Activities 		Flujo Financiero

				Debt Issuance  		Disposicion de deuda				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0				

				Principal Repayment 		Pago de principal				- 0		- 0		(17)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(34)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(51)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(51)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(171)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(256)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(342)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(342)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Capital Investment 		Inversion de Capital				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Dividend Payment		Pago de dividendos				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(18)		- 0		- 0		- 0		- 0		- 0		- 0				

				Cash Flow used in Financing Activities 		Flujo de inversion Total				$- 0		$- 0		($17)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($34)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($51)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($51)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($171)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($256)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($342)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		($342)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($18)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0				



				Period Cash Flow 		Flujo del periodo				($206)		($209)		($111)		$32		$16		$75		$105		($327)		$17		$39		$21		($23)		$140		($204)		$130		$544		$530		$626		$230		($112)		$246		$224		$207		$184		$196		($147)		$165		$196		$181		$182		$190		($165)		$207		$184		$167		$141		$154		($197)		$123		$108		$93		$82		$196		($167)		$213		$190		$173		$149		$161		($199)		$12		$128		$113		$111		$220		($152)		$238		$214		$197		$172		$184		($183)		($48)		$154		$138		$141		$212		($169)		$231		$206		$189		$164		$176		($202)		($141)		$140		$124		$128		$195		($199)		$215		$189		$172		$144		$158		($233)		($158)		$89		$73		$55		$226		($180)		$246		$220		$203		$177		$189		($214)		$213		$145		$129		$134		$238		($181)		$259		$232		$216		$187		$201		($215)		$226		$152		$136		$143		$233		($199)		$255		$228		$211		$183		$196		($233)		$222		$138		$122				

				Initial Cash Balance 		Caja Inicial				$2,432		$2,226		$2,017		$1,906		$1,937		$1,954		$2,029		$2,134		$1,807		$1,823		$1,862		$1,883		$1,859		$2,000		$1,796		$1,926		$2,470		$3,000		$3,626		$3,855		$3,743		$3,989		$4,214		$4,421		$4,605		$4,801		$4,654		$4,819		$5,016		$5,197		$5,379		$5,569		$5,404		$5,611		$5,795		$5,962		$6,103		$6,257		$6,060		$6,183		$6,292		$6,385		$6,467		$6,663		$6,496		$6,709		$6,899		$7,072		$7,221		$7,382		$7,183		$7,195		$7,323		$7,435		$7,547		$7,767		$7,615		$7,853		$8,067		$8,264		$8,436		$8,620		$8,437		$8,389		$8,542		$8,681		$8,822		$9,034		$8,864		$9,095		$9,302		$9,491		$9,655		$9,831		$9,629		$9,488		$9,628		$9,752		$9,880		$10,076		$9,877		$10,092		$10,281		$10,454		$10,598		$10,756		$10,523		$10,364		$10,453		$10,526		$10,581		$10,807		$10,627		$10,873		$11,094		$11,297		$11,474		$11,663		$11,450		$11,663		$11,808		$11,937		$12,071		$12,309		$12,128		$12,387		$12,619		$12,835		$13,022		$13,223		$13,008		$13,234		$13,386		$13,522		$13,665		$13,899		$13,699		$13,955		$14,182		$14,393		$14,576		$14,772		$14,539		$14,760		$14,898				

				Final Cash Balance 		Caja Final		$2,432		$2,226		$2,017		$1,906		$1,937		$1,954		$2,029		$2,134		$1,807		$1,823		$1,862		$1,883		$1,859		$2,000		$1,796		$1,926		$2,470		$3,000		$3,626		$3,855		$3,743		$3,989		$4,214		$4,421		$4,605		$4,801		$4,654		$4,819		$5,016		$5,197		$5,379		$5,569		$5,404		$5,611		$5,795		$5,962		$6,103		$6,257		$6,060		$6,183		$6,292		$6,385		$6,467		$6,663		$6,496		$6,709		$6,899		$7,072		$7,221		$7,382		$7,183		$7,195		$7,323		$7,435		$7,547		$7,767		$7,615		$7,853		$8,067		$8,264		$8,436		$8,620		$8,437		$8,389		$8,542		$8,681		$8,822		$9,034		$8,864		$9,095		$9,302		$9,491		$9,655		$9,831		$9,629		$9,488		$9,628		$9,752		$9,880		$10,076		$9,877		$10,092		$10,281		$10,454		$10,598		$10,756		$10,523		$10,364		$10,453		$10,526		$10,581		$10,807		$10,627		$10,873		$11,094		$11,297		$11,474		$11,663		$11,450		$11,663		$11,808		$11,937		$12,071		$12,309		$12,128		$12,387		$12,619		$12,835		$13,022		$13,223		$13,008		$13,234		$13,386		$13,522		$13,665		$13,899		$13,699		$13,955		$14,182		$14,393		$14,576		$14,772		$14,539		$14,760		$14,898		$15,020				



						Premisas de Proyeccion

				Income Statement		Estado de resultados

				Cost of programs, production and broadcasting 		Costo de programación, producción y transmisión (% Ventas)		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%				

				Sales and Administrative Expenses 		Gastos de venta y administración 		8%		13%		13%		9%		15%		10%		8%		17%		9%		6%		11%		10%		8%		13%		13%		9%		15%		10%		8%		17%		9%		6%		11%		10%		8%		13%		13%		9%		15%		10%		8%		17%		9%		6%		11%		10%		8%		13%		13%		9%		15%		10%		8%		17%		9%		6%		11%		10%		8%		13%		13%		9%		15%		10%		8%		17%		9%		6%		11%		10%		8%		13%		13%		9%		15%		10%		8%		17%		9%		6%		11%		10%		8%		13%		13%		9%		15%		10%		8%		17%		9%		6%		11%		10%		8%		13%		13%		9%		15%		10%		8%		17%		9%		6%		11%		10%		8%		13%		13%		9%		15%		10%		8%		17%		9%		6%		11%		10%		8%		13%		13%		9%		15%		10%		8%		17%		9%		6%		11%		10%		8%		13%		13%		9%		15%		10%				

				Depreciation 		Depreciación (% de Activo Fijo)		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%				

				Amortization 		Amortización (% de der. Ex. + Concesiones)		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%				

				Other Expenses, Net 		Otros gastos -neto (% de Ventas)		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%		3.11%				

				Share of Profits of Associates 		Participación en los resultados de asociadas (% de Ventas)		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				

				Comprehhensive Financing Result:		Resultado integral de financiamiento:

				Interest Gain 		   Intereses ganados (% de Avg de Caja)		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%				

				Other Financial Expense 		   Otros gastos financieros		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				

				Capital gain (loss) on Debt		   Utilidad (pérdida) cambiaria, neto 		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%				

				Income Tax 		Impuestos a la utilidad		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%		30.00%				



				Balance Sheet 		Balance General

				Asset 		Activos

				Current Assets 		Circulante

				Clients and Other Accounts Receivable 		Clientes y otras cuentas por cobrar		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97				

				Inventory		Inventarios		5.85		6.72		7.68		7.64		7.59		6.69		6.19		8.75		5.04		6.43		8.36		8.45		5.85		6.72		7.68		7.64		7.59		6.69		6.19		8.75		5.04		6.43		8.36		8.45		5.85		6.72		7.68		7.64		7.59		6.69		6.19		8.75		5.04		6.43		8.36		8.45		5.85		6.72		7.68		7.64		7.59		6.69		6.19		8.75		5.04		6.43		8.36		8.45		5.85		6.72		7.68		7.64		7.59		6.69		6.19		8.75		5.04		6.43		8.36		8.45		5.85		6.72		7.68		7.64		7.59		6.69		6.19		8.75		5.04		6.43		8.36		8.45		5.85		6.72		7.68		7.64		7.59		6.69		6.19		8.75		5.04		6.43		8.36		8.45		5.85		6.72		7.68		7.64		7.59		6.69		6.19		8.75		5.04		6.43		8.36		8.45		5.85		6.72		7.68		7.64		7.59		6.69		6.19		8.75		5.04		6.43		8.36		8.45		5.85		6.72		7.68		7.64		7.59		6.69		6.19		8.75		5.04		6.43		8.36		8.45		5.85		6.72		7.68		7.64		7.59		6.69				

				Non-Current Assets 		No circulante

				Clients and Other Accounts Receivable LT		Clientes y otras cuentas por cobrar a largo plazo		5.83		5.82		6.51		5.76		6.47		4.88		6.24		7.70		3.77		5.45		7.05		6.14		5.83		5.82		6.51		5.76		6.47		4.88		6.24		7.70		3.77		5.45		7.05		6.14		5.83		5.82		6.51		5.76		6.47		4.88		6.24		7.70		3.77		5.45		7.05		6.14		5.83		5.82		6.51		5.76		6.47		4.88		6.24		7.70		3.77		5.45		7.05		6.14		5.83		5.82		6.51		5.76		6.47		4.88		6.24		7.70		3.77		5.45		7.05		6.14		5.83		5.82		6.51		5.76		6.47		4.88		6.24		7.70		3.77		5.45		7.05		6.14		5.83		5.82		6.51		5.76		6.47		4.88		6.24		7.70		3.77		5.45		7.05		6.14		5.83		5.82		6.51		5.76		6.47		4.88		6.24		7.70		3.77		5.45		7.05		6.14		5.83		5.82		6.51		5.76		6.47		4.88		6.24		7.70		3.77		5.45		7.05		6.14		5.83		5.82		6.51		5.76		6.47		4.88		6.24		7.70		3.77		5.45		7.05		6.14		5.83		5.82		6.51		5.76		6.47		4.88				

				Liabilities		Pasivos

				Current		Corto plazo

				Suppliers and Other Accounts Payable 		Proveedores y otras cuentas por pagar		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99		171.99				

				Tax adjustment for interest income		Ajuste a base de impuestos por intereses

				Interests TVA Notes		Intereses Bono TVA				(55)		(59)		(57)		(59)		(57)		(59)		(59)		(55)		(59)		(57)		(59)		(57)		(59)		(55)		(55)		(57)		(55)		(59)		(59)		(53)		(59)		(57)		(59)		(57)		(59)		(59)		(58)		(60)		(58)		(60)		(60)		(54)		(60)		(58)		(60)		(59)		(61)		(61)		(59)		(61)		(59)		(61)		(61)		(55)		(62)		(60)		(62)		(60)		(62)		(62)		(60)		(62)		(60)		(63)		(63)		(59)		(63)		(61)		(63)		(61)		(63)		(63)		(62)		(64)		(62)		(64)		(64)		(58)		(65)		(63)		(65)		(63)		(65)		(65)		(64)		(66)		(64)		(66)		(66)		(60)		(67)		(65)		(67)		(65)		(68)		(68)		(66)		(68)		(66)		(69)		(69)		(62)		(69)		(67)		(69)		(67)		(70)		(70)		(68)		(70)		(68)		(71)		(71)		(66)		(71)		(69)		(71)		(70)		(72)		(72)		(70)		(72)		(70)		(73)		(73)		(66)		(74)		(71)		(74)		(72)		(74)		(74)		(72)		(75)		(72)				

				EBT Adjustments		Ajuste a base grabable				41		44		42		44		42		44		44		42		44		43		44		43		44		41		41		42		41		44		44		40		44		43		44		43		44		44		43		45		43		45		45		41		45		44		45		44		45		45		44		46		44		46		46		42		46		45		46		45		47		47		45		47		45		47		47		44		47		46		47		46		48		48		46		48		46		48		48		44		49		47		49		47		49		49		48		49		48		50		50		45		50		49		50		49		51		51		49		51		49		51		51		46		52		50		52		51		52		52		51		53		51		53		53		50		53		52		53		52		54		54		53		54		53		55		55		49		55		53		55		54		56		56		54		56		54				





Cost & SG&A Model (Sep23)

		Proyecto Tauro						2023		2023		2023		2023		2023		2023		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2025		2025		2025		2025		2025		2025		2025		2025		2025		2025		2025		2025		2026		2026		2026		2026		2026		2026		2026		2026		2026		2026		2026		2026		2027		2027		2027		2027		2027		2027		2027		2027		2027		2027		2027		2027		2028		2028		2028		2028		2028		2028		2028		2028		2028		2028		2028		2028		2029		2029		2029		2029		2029		2029		2029		2029		2029		2029		2029		2029		2030		2030		2030		2030		2030		2030		2030		2030		2030		2030		2030		2030		2031		2031		2031		2031		2031		2031		2031		2031		2031		2031		2031		2031		2032		2032		2032		2032		2032		2032		2032		2032		2032		2032		2032		2032		2033		2033		2033		2033		2033		2033		2033		2033		2033		2033		2033		2033

		Cost & SG&A Model



						MXN $M		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25		Jul-25		Aug-25		Sep-25		Oct-25		Nov-25		Dec-25		Jan-26		Feb-26		Mar-26		Apr-26		May-26		Jun-26		Jul-26		Aug-26		Sep-26		Oct-26		Nov-26		Dec-26		Jan-27		Feb-27		Mar-27		Apr-27		May-27		Jun-27		Jul-27		Aug-27		Sep-27		Oct-27		Nov-27		Dec-27		Jan-28		Feb-28		Mar-28		Apr-28		May-28		Jun-28		Jul-28		Aug-28		Sep-28		Oct-28		Nov-28		Dec-28		Jan-29		Feb-29		Mar-29		Apr-29		May-29		Jun-29		Jul-29		Aug-29		Sep-29		Oct-29		Nov-29		Dec-29		Jan-30		Feb-30		Mar-30		Apr-30		May-30		Jun-30		Jul-30		Aug-30		Sep-30		Oct-30		Nov-30		Dec-30		Jan-31		Feb-31		Mar-31		Apr-31		May-31		Jun-31		Jul-31		Aug-31		Sep-31		Oct-31		Nov-31		Dec-31		Jan-32		Feb-32		Mar-32		Apr-32		May-32		Jun-32		Jul-32		Aug-32		Sep-32		Oct-32		Nov-32		Dec-32		Jan-33		Feb-33		Mar-33		Apr-33		May-33		Jun-33		Jul-33		Aug-33		Sep-33		Oct-33		Nov-33		Dec-33

				Month Year		Mes año		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12





				Costs		Costos

				Core Costs		Costo Core		($638)		($638)		($638)		($729)		($729)		($729)		($583)		($583)		($583)		($717)		($717)		($717)		($717)		($717)		($717)		($583)		($583)		($583)		($521)		($521)		($521)		($521)		($521)		($521)		($521)		($521)		($521)		($1,044)		($1,044)		($1,044)		($624)		($624)		($624)		($624)		($624)		($624)		($624)		($624)		($624)		($1,250)		($1,250)		($1,250)		($576)		($576)		($576)		($576)		($576)		($576)		($576)		($576)		($576)		($1,154)		($1,154)		($1,154)		($600)		($600)		($600)		($600)		($600)		($600)		($600)		($600)		($600)		($1,202)		($1,202)		($1,202)		($609)		($609)		($609)		($609)		($609)		($609)		($609)		($609)		($609)		($1,220)		($1,220)		($1,220)		($698)		($698)		($698)		($698)		($698)		($698)		($698)		($698)		($698)		($1,400)		($1,400)		($1,400)		($650)		($650)		($650)		($650)		($650)		($650)		($650)		($650)		($650)		($1,303)		($1,303)		($1,303)		($682)		($682)		($682)		($682)		($682)		($682)		($682)		($682)		($682)		($1,366)		($1,366)		($1,366)		($695)		($695)		($695)		($695)		($695)		($695)		($695)		($695)		($695)		($1,393)		($1,393)		($1,393)

				Other Businesses		Otros Negocios		(227)		(227)		(227)		(245)		(245)		(245)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(299)		(357)		(357)		(357)		(357)		(357)		(357)		(357)		(357)		(357)		(23)		(23)		(23)		(384)		(384)		(384)		(384)		(384)		(384)		(384)		(384)		(384)		(25)		(25)		(25)		(388)		(388)		(388)		(388)		(388)		(388)		(388)		(388)		(388)		(25)		(25)		(25)		(392)		(392)		(392)		(392)		(392)		(392)		(392)		(392)		(392)		(25)		(25)		(25)		(397)		(397)		(397)		(397)		(397)		(397)		(397)		(397)		(397)		(26)		(26)		(26)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(401)		(26)		(26)		(26)		(406)		(406)		(406)		(406)		(406)		(406)		(406)		(406)		(406)		(26)		(26)		(26)		(410)		(410)		(410)		(410)		(410)		(410)		(410)		(410)		(410)		(26)		(26)		(26)		(415)		(415)		(415)		(415)		(415)		(415)		(415)		(415)		(415)		(27)		(27)		(27)

								($865)		($865)		($865)		($974)		($974)		($974)		($882)		($882)		($882)		($1,016)		($1,016)		($1,016)		($1,016)		($1,016)		($1,016)		($882)		($882)		($882)		($878)		($878)		($878)		($878)		($878)		($878)		($878)		($878)		($878)		($1,067)		($1,067)		($1,067)		($1,008)		($1,008)		($1,008)		($1,008)		($1,008)		($1,008)		($1,008)		($1,008)		($1,008)		($1,275)		($1,275)		($1,275)		($964)		($964)		($964)		($964)		($964)		($964)		($964)		($964)		($964)		($1,179)		($1,179)		($1,179)		($992)		($992)		($992)		($992)		($992)		($992)		($992)		($992)		($992)		($1,227)		($1,227)		($1,227)		($1,006)		($1,006)		($1,006)		($1,006)		($1,006)		($1,006)		($1,006)		($1,006)		($1,006)		($1,246)		($1,246)		($1,246)		($1,099)		($1,099)		($1,099)		($1,099)		($1,099)		($1,099)		($1,099)		($1,099)		($1,099)		($1,426)		($1,426)		($1,426)		($1,056)		($1,056)		($1,056)		($1,056)		($1,056)		($1,056)		($1,056)		($1,056)		($1,056)		($1,329)		($1,329)		($1,329)		($1,092)		($1,092)		($1,092)		($1,092)		($1,092)		($1,092)		($1,092)		($1,092)		($1,092)		($1,393)		($1,393)		($1,393)		($1,110)		($1,110)		($1,110)		($1,110)		($1,110)		($1,110)		($1,110)		($1,110)		($1,110)		($1,420)		($1,420)		($1,420)



				TVA Expenses and Other Expenses		Gastos TVA y Otros Gastos

				TVA Expenses		Gasto TVA 		($86)		($86)		($86)		($86)		($86)		($86)		($84)		($84)		($84)		($84)		($84)		($84)		($84)		($84)		($84)		($127)		($127)		($127)		($87)		($87)		($87)		($87)		($87)		($87)		($87)		($87)		($87)		($132)		($132)		($132)		($90)		($90)		($90)		($90)		($90)		($90)		($90)		($90)		($90)		($136)		($136)		($136)		($93)		($93)		($93)		($93)		($93)		($93)		($93)		($93)		($93)		($141)		($141)		($141)		($96)		($96)		($96)		($96)		($96)		($96)		($96)		($96)		($96)		($145)		($145)		($145)		($99)		($99)		($99)		($99)		($99)		($99)		($99)		($99)		($99)		($150)		($150)		($150)		($102)		($102)		($102)		($102)		($102)		($102)		($102)		($102)		($102)		($154)		($154)		($154)		($105)		($105)		($105)		($105)		($105)		($105)		($105)		($105)		($105)		($159)		($159)		($159)		($109)		($109)		($109)		($109)		($109)		($109)		($109)		($109)		($109)		($164)		($164)		($164)		($112)		($112)		($112)		($112)		($112)		($112)		($112)		($112)		($112)		($169)		($169)		($169)

						Gasto GS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

								($86)		($86)		($86)		($86)		($86)		($86)		($84)		($84)		($84)		($84)		($84)		($84)		($84)		($84)		($84)		($127)		($127)		($127)		($87)		($87)		($87)		($87)		($87)		($87)		($87)		($87)		($87)		($132)		($132)		($132)		($90)		($90)		($90)		($90)		($90)		($90)		($90)		($90)		($90)		($136)		($136)		($136)		($93)		($93)		($93)		($93)		($93)		($93)		($93)		($93)		($93)		($141)		($141)		($141)		($96)		($96)		($96)		($96)		($96)		($96)		($96)		($96)		($96)		($145)		($145)		($145)		($99)		($99)		($99)		($99)		($99)		($99)		($99)		($99)		($99)		($150)		($150)		($150)		($102)		($102)		($102)		($102)		($102)		($102)		($102)		($102)		($102)		($154)		($154)		($154)		($105)		($105)		($105)		($105)		($105)		($105)		($105)		($105)		($105)		($159)		($159)		($159)		($109)		($109)		($109)		($109)		($109)		($109)		($109)		($109)		($109)		($164)		($164)		($164)		($112)		($112)		($112)		($112)		($112)		($112)		($112)		($112)		($112)		($169)		($169)		($169)



				Other Expenses		Otros Gastos 		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0



				Amortization of Concessions		Amortizacion de Concesiones		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)		($17)

																																																																																																																																																																																																																																																																				 

				Total				($951)		($951)		($951)		($1,060)		($1,060)		($1,060)		($966)		($966)		($966)		($1,100)		($1,100)		($1,100)		($1,100)		($1,100)		($1,100)		($1,010)		($1,010)		($1,010)		($965)		($965)		($965)		($965)		($965)		($965)		($965)		($965)		($965)		($1,199)		($1,199)		($1,199)		($1,098)		($1,098)		($1,098)		($1,098)		($1,098)		($1,098)		($1,098)		($1,098)		($1,098)		($1,411)		($1,411)		($1,411)		($1,057)		($1,057)		($1,057)		($1,057)		($1,057)		($1,057)		($1,057)		($1,057)		($1,057)		($1,319)		($1,319)		($1,319)		($1,088)		($1,088)		($1,088)		($1,088)		($1,088)		($1,088)		($1,088)		($1,088)		($1,088)		($1,372)		($1,372)		($1,372)		($1,105)		($1,105)		($1,105)		($1,105)		($1,105)		($1,105)		($1,105)		($1,105)		($1,105)		($1,396)		($1,396)		($1,396)		($1,202)		($1,202)		($1,202)		($1,202)		($1,202)		($1,202)		($1,202)		($1,202)		($1,202)		($1,580)		($1,580)		($1,580)		($1,161)		($1,161)		($1,161)		($1,161)		($1,161)		($1,161)		($1,161)		($1,161)		($1,161)		($1,488)		($1,488)		($1,488)		($1,200)		($1,200)		($1,200)		($1,200)		($1,200)		($1,200)		($1,200)		($1,200)		($1,200)		($1,557)		($1,557)		($1,557)		($1,222)		($1,222)		($1,222)		($1,222)		($1,222)		($1,222)		($1,222)		($1,222)		($1,222)		($1,589)		($1,589)		($1,589)		 

																																																																																																																																																																																																																																																																				 





Debt, RX & Generales (Sep23)



		TVA Bond

				Current Debt		Deuda Actual

				Interest Rate		Tasa de interes		8.25%

				Interest Expense		Pago de Interes

				Date of First Payment		Fecha de Primer Pago		Feb/2021

				Periodicity		Periodicidad [M]		6

				Principal Payment		Pago de Principal

				Date of First Payment		Fecha de Primer Pago		Aug/2034

				Periodicity		Periodicidad [M]		1

				# of Payments		# de pagos		1

				Reestructured Debt		Deuda Reestructurada				1		2		3								Faltante USD		% de deuda total

				Notes Haircut		Porcentaje de Quita Bonos		55%														70,339,949		18%

				Cebures Haircut		Porcentaje de Quita CEBURES		0%

				Taxes Due to Haircut		Impuestos por quita		0%

				Interest Rate		Tasa de interes		8.75%

				Reestructuring Date		Fecha de reestructura		Dec/2033

Rahaman, Wasim: Rahaman, Wasim:

DON'T set this to be the last day of a month as this will mess with some of the links built in by the company														$   2,028,625,909

				Interest Payment		Pago de Interes

				Date of First Payment		Fecha de Primer Pago		Feb/2024

				Periodicity		Periodicidad [M]		6

				Principal Payment		Pago de Principal

				Date of First Payment		Fecha de Primer Pago		Aug/2030

				Periodicity		Periodicidad [M]		6

				# of Payments		# de pagos		1

				Bonds Maturity		Vencimineto Bonos		Aug/2030

				Consent Fee Paid at Close (USD)				- 0

				Deferred Interest Paid at Close (USD)				- 0

				Deferred Interest PIK (USD)				- 0



				Coverage in interest payment USD		Cobertura en pago de interes es USD

				Percentage of the payment with Agreed Exchange Rate		% del pago con TC Pactado		75%

				MXN Spread to Non-Agreed Exchange Rate		Spread MXN a TC NO Pactado		$6.15

				Base Exchange Rate for Spread		TC Base para spread		$24.00

				Coverage Expiration Date		Fecha vencimiento Coberturas		Aug/2034

				Agreed/Fixed FX Rate for Interest Payments		TC Pactado P/Pago de intereses

						Date		FX Rate

						Aug/2020		$21.59

						Feb/2021		$21.71

						Aug/2021		$19.80

						Feb/2022		$20.58

						Aug/2022		$19.98

						Feb/2023		$18.00

						Aug/2023		$19.67

						Feb/2024		$21.50

						Aug/2024		$21.82

		Other Debt

				Rate		Tasa

				Cebures - Fixed		CEBURES - Fija		10.20%

				Variable Interest Rate CEBURES - Date 		Fecha tasa variable CEBURES		9/30/24

				Spread (vs. TIIE) for CEBURES		Spread a TIIE CEBURES		1.90%

				BAZ		BAZ		10.50%

				Capirpom		Capirpom		10.50%



				Principal Payment - Notes		Pago de principal - Notes

								Amount USD$M		Month Year																												Total Adj. Principal (USD):				$180

				Year		Año		Notes		1		2		3		4		5		6		7		8		9		10		11		12						Year				% of Total

						2021		$- 0		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				2021				0%

						2022		$- 0		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				2022				0%

						2023		$- 0		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%				2023				0%

						2024		$- 0		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%		0%		100%				2024				0%

						2025		$- 0		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%		0%		100%				2025				0%

						2026		($18)		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%		0%		100%				2026				10%

						2027		($18)		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%		0%		100%				2027				10%

						2028		($27)		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%		0%		100%				2028				15%

						2029		($45)		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%		0%		100%				2029				25%

						2030		($72)		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%		0%		100%				2030				40%

				Principal Payment - CEBURES		Pago de principal - CEBURES																																Total				100%

								Amount MXN$M		Month Year

				Year		Año		CEBURES		1		2		3		4		5		6		7		8		9		10		11		12

						2021		($1,200)		0%		0%		100%		0%		0%		0%		0%		0%		0%		0%		0%		0%

						2022		($2,800)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%

						2023				0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%

						2024				0%		0%		0%		0%		0%		100%		0%		0%		0%		0%		0%		0%

						2025		$- 0		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%

						2026		$- 0		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%

						2027		$- 0		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%

						2028		$- 0		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%

						2029		$- 0		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%

						2030		$- 0		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%

				Principal Payment - BAZ		PRINCIPAL PAYMENT - BAZ

								Amount MXN$M		Month Year

				Year		Año		BAZ		1		2		3		4		5		6		7		8		9		10		11		12

						2021				0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%						$   (171)

						2022		($17)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%						$   (154)

						2023		($17)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%						$   (138)

						2024		($34)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%						$   (125)

						2025		($51)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%						$   (112)

						2026		($51)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%						$   (101)

						2027		($171)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%						$   (91)

						2028		($256)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%						$   (204)

						2029		($342)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%						$   (204)

						2030		($342)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%						$   (408)

						2031		($427)		0%		0%		0%		0%		0%		0%		0%		0%		100%		0%		0%		0%

				Principal Payment - CAPIPROM		PRINCIPAL PAYMENT - Capiprom

								Monto MXN$M		Month Year

				Year		Año		Capiprom		1		2		3		4		5		6		7		8		9		10		11		12

						2020		($2)		0%		0%		0%		0%		12%		12%		12%		12%		13%		13%		13%		13%

						2021		($4)		8%		8%		8%		8%		8%		8%		8%		8%		9%		9%		9%		9%

						2022		($35)		8%		8%		8%		8%		8%		8%		8%		8%		9%		9%		9%		9%

						2023				8%		8%		8%		8%		8%		8%		8%		8%		9%		9%		9%		9%

						2024				8%		8%		8%		8%		8%		8%		8%		8%		9%		9%		9%		9%

						2025				8%		8%		8%		8%		8%		8%		8%		8%		9%		9%		9%		9%

						2026				8%		8%		8%		8%		8%		8%		8%		8%		9%		9%		9%		9%

						2027				8%		8%		8%		8%		8%		8%		8%		8%		9%		9%		9%		9%

						2028				25%		25%		25%		25%		0%		0%		0%		0%		0%		0%		0%		0%

						2029				0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%



		Other Premises

				FX Rate		Tipo de cambio

						5/31/20		$22.2040

						6/30/20		$22.9715

						8/31/20		$22.1168

						9/30/20		$22.4573

						12/31/20		$19.9487		20.5								-11.2%

						3/31/21		$20.6047										3.3%

						6/30/21		$19.8027										-3.9%

						9/30/21		$20.3060										2.5%

						12/31/21		$20.5835										1.4%		2.2%

						3/31/22		$19.9942										-2.9%

						6/30/22		$19.9847										-0.0%

						9/30/22		$20.3058										1.6%

						12/31/22		$19.3615										-4.7%		-6.9%

						3/31/23		$18.1052										-6.5%

						6/30/23		$17.0720										-5.7%

						9/30/23		$17.1500										0.5%

						12/31/23		$18.0000										5.0%		-8.0%

						3/31/24		$18.8176										4.5%

						6/30/24		$19.6723										4.5%

						9/30/24		$20.5659										4.5%

						12/31/24		$21.5000										4.5%		18.4%

						3/31/25		$21.6595										0.7%

						6/30/25		$21.8201										0.7%

						9/30/25		$21.9820										0.7%

						12/31/25		$22.1450										0.7%		2.0%

						3/31/26		$22.3093										0.7%

						6/30/26		$22.4747										0.7%

						9/30/26		$22.6414										0.7%

						12/31/26		$22.8094										0.7%		2.0%

						3/31/27		$22.9785										0.7%

						6/30/27		$23.1490										0.7%

						9/30/27		$23.3207										0.7%

						12/31/27		$23.4936										0.7%		2.0%

						3/31/28		$23.6679										0.7%

						6/30/28		$23.8434										0.7%

						9/30/28		$24.0203										0.7%						https://knoema.com/trisape/mexico-inflation-forecast-2019-2024-and-up-to-2060-data-and-charts

						12/31/28		$24.1984										0.7%		2.0%

						3/31/29		$24.3779

						6/30/29		$24.5587

						9/30/29		$24.7409

						12/31/29		$24.9244

						3/31/30		$25.1093

						6/30/30		$25.2955

						9/30/30		$25.4831

						12/31/30		$25.6721

						3/31/31		$25.8625

						6/30/31		$26.0544

						9/30/31		$26.2476

						12/31/31		$26.4423

						3/31/32		$26.6384

						6/30/32		$26.8360

						9/30/32		$27.0350

						12/31/32		$27.2356

						3/31/33		$27.4376

						6/30/33		$27.6411

						9/30/33		$27.8461

						12/31/33		$28.0526

























						TIIE

						8/31/20		4.50%

						9/30/20		4.25%

						11/30/20		4.25%

						12/31/20		4.25%

						6/30/21		4.50%

						12/31/21		5.50%

						6/30/22		7.75%

						12/31/22		10.50%

						6/30/23		11.25%

						12/31/23		11.25%

						6/30/24		10.00%

						12/31/24		7.50%

						6/30/25		7.50%

						12/31/25		7.00%

				Other		Otras

				Taxes Switch - Proportional Payment		Switch Impuestos		Pago Proporcional

				Annual Taxes Paid		Pago de impuestos Anual		$   180,000,000

				% Income Tax		% Impuestos		30%

				% of Deductible Interests in USD 		% intereses en USD deducibles de impuestos		25%

				Restricted Cash in MXN $M		Efectivo Restringido MXN $M		$   400

				Concession Amount for Amortization in MXN $M		Monto de Concesiones p/Amort. MXN $M		$   3,960

				Years of concession amortization		Años amortizacion de concesión		20

				Start date of concession amortization		Fecha de inicio de amortizacion de concesion		Jan/2022

				Minimum Cash		Caja Minima MXN $		$   1,000,000,000

				Switch Cash Sweep		Switch Cash Sweep		Activado

				Month Cash Sweep		Mes de Cash Sweep		12

				Start Date for Cash Sweep		Fecha de inicio de cash sweep		1/1/25



Tipo de Cambio
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TIIE 28
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Proj. Debt Before RX (Sep23)

		Proyecto Tauro				Proyecto Tauro

		Debt Projection				Deuda Proyectada



						MXN $M		Jun-23		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25		Jul-25		Aug-25		Sep-25		Oct-25		Nov-25		Dec-25		Jan-26		Feb-26		Mar-26		Apr-26		May-26		Jun-26		Jul-26		Aug-26		Sep-26		Oct-26		Nov-26		Dec-26		Jan-27		Feb-27		Mar-27		Apr-27		May-27		Jun-27		Jul-27		Aug-27		Sep-27		Oct-27		Nov-27		Dec-27		Jan-28		Feb-28		Mar-28		Apr-28		May-28		Jun-28		Jul-28		Aug-28		Sep-28		Oct-28		Nov-28		Dec-28		Jan-29		Feb-29		Mar-29		Apr-29		May-29		Jun-29		Jul-29		Aug-29		Sep-29		Oct-29		Nov-29		Dec-29		Jan-30		Feb-30		Mar-30		Apr-30		May-30		Jun-30		Jul-30		Aug-30		Sep-30		Oct-30		Nov-30		Dec-30		Jan-31		Feb-31		Mar-31		Apr-31		May-31		Jun-31		Jul-31		Aug-31		Sep-31		Oct-31		Nov-31		Dec-31		Jan-32		Feb-32		Mar-32		Apr-32		May-32		Jun-32		Jul-32		Aug-32		Sep-32		Oct-32		Nov-32		Dec-32		Jan-33		Feb-33		Mar-33		Apr-33		May-33		Jun-33		Jul-33		Aug-33		Sep-33		Oct-33		Nov-33				
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				Fixed FX Rate		TC Pactado		$   19.6723		$   19.6723		$   21.5000		$   21.5000		$   21.5000		$   21.5000		$   21.5000		$   21.5000		$   21.8201		$   21.8201		$   21.8201		$   21.8201		$   21.8201		$   21.8201		$   19.6723		$   20.5659		$   20.5659		$   20.5659		$   21.5000		$   21.5000		$   21.5000		$   21.6595		$   21.6595		$   21.6595		$   21.8201		$   21.8201		$   21.8201		$   21.9820		$   21.9820		$   21.9820		$   22.1450		$   22.1450		$   22.1450		$   22.3093		$   22.3093		$   22.3093		$   22.4747		$   22.4747		$   22.4747		$   22.6414		$   22.6414		$   22.6414		$   22.8094		$   22.8094		$   22.8094		$   22.9785		$   22.9785		$   22.9785		$   23.1490		$   23.1490		$   23.1490		$   23.3207		$   23.3207		$   23.3207		$   23.4936		$   23.4936		$   23.4936		$   23.6679		$   23.6679		$   23.6679		$   23.8434		$   23.8434		$   23.8434		$   24.0203		$   24.0203		$   24.0203		$   24.1984		$   24.1984		$   24.1984		$   24.3779		$   24.3779		$   24.3779		$   24.5587		$   24.5587		$   24.5587		$   24.7409		$   24.7409		$   24.7409		$   24.9244		$   24.9244		$   24.9244		$   25.1093		$   25.1093		$   25.1093		$   25.2955		$   25.2955		$   25.2955		$   25.4831		$   25.4831		$   25.4831		$   25.6721		$   25.6721		$   25.6721		$   25.8625		$   25.8625		$   25.8625		$   26.0544		$   26.0544		$   26.0544		$   26.2476		$   26.2476		$   26.2476		$   26.4423		$   26.4423		$   26.4423		$   26.6384		$   26.6384		$   26.6384		$   26.8360		$   26.8360		$   26.8360		$   27.0350		$   27.0350		$   27.0350		$   27.2356		$   27.2356		$   27.2356		$   27.4376		$   27.4376		$   27.4376		$   27.6411		$   27.6411		$   27.6411		$   27.8461		$   27.8461		$   27.8461				$   50.0000
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				Debt		Deuda



				Interests		Intereses

				Notes		Bono
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				MXN Interests		Intereses en MXN $		53		55		59		57		59		57		59		59		55		59		57		59		57		59		55		55		57		55		59		59		53		59		57		59		57		59		59		58		60		58		60		60		54		60		58		60		59		61		61		59		61		59		61		61		55		62		60		62		60		62		62		60		62		60		63		63		59		63		61		63		61		63		63		62		64		62		64		64		58		65		63		65		63		65		65		64		66		64		66		66		60		67		65		67		65		68		68		66		68		66		69		69		62		69		67		69		67		70		70		68		70		68		71		71		66		71		69		71		70		72		72		70		72		70		73		73		66		74		71		74		72		74		74		72		75		72				

								95		98		101		104		107		109		112		115		118		121		123		126		129		132		135		137		140		143		146		149		151		154		157		160		162		165		168		171		174		176		179		182		185		188		190		193		196		199		202		204		207		210		213		216		218		221		224		227		229		232		235		238		241		243		246		249		252		255		257		260		263		266		269		271		274		277		280		283		285		288		291		294		296		299		302		305		308		310		313		316		319		321		324		327		330		333		336		338		341		344		347		350		352		355		358		361		363		366		369		372		375		377		380		383		386		388		391		394		397		400		403		405		408		411		414		417		419		422		425		428		430		433		436		439		442		444		ERROR:#VALUE!

				Other Debt		Otra deuda

				CEBURES		CEBURES

				Balance MXN		Saldo MXN $		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				MXN Interests		Intereses MXN $		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				



				BAZ		BAZ
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				MXN Interests		Intereses MXN $		15		15		15		15		15		15		15		15		14		15		15		15		15		15		15		14		15		14		15		15		13		15		14		15		14		15		15		14		14		14		14		14		13		14		14		14		14		14		14		13		14		13		14		14		13		14		13		14		13		14		14		12		12		12		12		12		12		12		12		12		12		12		12		10		10		10		10		10		9		10		10		10		10		10		10		7		7		7		7		7		6		7		7		7		7		7		7		4		4		4		4		4		3		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		4		3		4		4		4		4		4		4		4		4		4				



				Capiprom		Capiprom

				Balance MXN		Saldo MXN $		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				MXN Interests		Intereses MXN $		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Total Interests		Intereses Totales		$68		$70		$74		$71		$74		$71		$74		$74		$70		$74		$72		$74		$72		$74		$70		$69		$71		$69		$73		$73		$66		$74		$71		$74		$72		$74		$74		$72		$74		$72		$74		$74		$67		$75		$72		$75		$73		$75		$75		$72		$75		$72		$75		$75		$68		$76		$73		$76		$73		$76		$76		$72		$75		$72		$75		$75		$70		$75		$73		$75		$73		$76		$76		$72		$74		$72		$74		$74		$67		$75		$73		$75		$73		$75		$75		$71		$73		$71		$73		$73		$66		$74		$72		$74		$72		$74		$74		$70		$72		$70		$72		$72		$65		$73		$71		$73		$71		$74		$74		$72		$74		$72		$75		$75		$70		$75		$73		$75		$73		$76		$76		$74		$76		$74		$77		$77		$69		$77		$75		$77		$76		$78		$78		$76		$79		$76				

				Principal Payments		Pago de principal

				Notes		Bono		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0				

				Cebures		CEBURES		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				BAZ		BAZ		- 0		- 0		- 0		(17)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(34)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(51)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(51)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(171)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(256)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(342)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(342)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Capirpom		Capirprom		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Total Payment		Pago total		$- 0		$- 0		$- 0		($17)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($34)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($51)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($51)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($171)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($256)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($342)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		($342)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0				

				Expenses Amortization		Amortizacion de Gastos

				Notes		Bono		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)				

				Cebures		CEBURES		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				BAZ		BAZ		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)				

				Capirpom		Capirprom		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Total Expenses Amortization

Rahaman, Wasim: Rahaman, Wasim:

don't know what this means (amortization is a separate item from principal payments?)		Amortizacion de Gastos  Total		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)		($3)				

				Foreign Exchange Gain/(Loss)		Ganancia/(Perdida) Cambiaria				$- 0		$- 0		($31)		$- 0		$- 0		($340)		$- 0		$- 0		($327)		$- 0		$- 0		($342)		$- 0		$- 0		($357)		$- 0		$- 0		($374)		$- 0		$- 0		($64)		$- 0		$- 0		($64)		$- 0		$- 0		($65)		$- 0		$- 0		($65)		$- 0		$- 0		($66)		$- 0		$- 0		($66)		$- 0		$- 0		($67)		$- 0		$- 0		($67)		$- 0		$- 0		($68)		$- 0		$- 0		($68)		$- 0		$- 0		($69)		$- 0		$- 0		($69)		$- 0		$- 0		($70)		$- 0		$- 0		($70)		$- 0		$- 0		($71)		$- 0		$- 0		($71)		$- 0		$- 0		($72)		$- 0		$- 0		($72)		$- 0		$- 0		($73)		$- 0		$- 0		($73)		$- 0		$- 0		($74)		$- 0		$- 0		($74)		$- 0		$- 0		($75)		$- 0		$- 0		($76)		$- 0		$- 0		($76)		$- 0		$- 0		($77)		$- 0		$- 0		($77)		$- 0		$- 0		($78)		$- 0		$- 0		($78)		$- 0		$- 0		($79)		$- 0		$- 0		($80)		$- 0		$- 0		($80)		$- 0		$- 0		($81)		$- 0		$- 0		($81)		$- 0		$- 0		($82)		$- 0		$- 0				

				Balance Sheet Items		Items de Balance

				Debt Balance		Saldo de deuda

				Notes		Bonos

				Principal		Principal		$6,829		$8,523		$8,582		$8,670		$8,728		$8,785		$9,183		$9,242		$9,297		$9,683		$9,741		$9,800		$10,199		$10,258		$10,313		$10,725		$10,781		$10,836		$11,268		$11,327		$11,380		$11,502		$11,559		$11,618		$11,740		$11,799		$11,858		$11,980		$12,040		$12,097		$12,223		$12,282		$12,337		$12,462		$12,521		$12,581		$12,706		$12,766		$12,827		$12,953		$13,014		$13,072		$13,201		$13,262		$13,318		$13,447		$13,507		$13,568		$13,696		$13,758		$13,820		$13,950		$14,012		$14,072		$14,204		$14,267		$14,326		$14,459		$14,520		$14,583		$14,714		$14,778		$14,841		$14,974		$15,038		$15,100		$15,235		$15,300		$15,358		$15,495		$15,557		$15,622		$15,758		$15,823		$15,889		$16,025		$16,091		$16,155		$16,295		$16,362		$16,422		$16,562		$16,627		$16,694		$16,834		$16,902		$16,969		$17,110		$17,178		$17,244		$17,388		$17,457		$17,519		$17,664		$17,731		$17,800		$17,944		$18,014		$18,083		$18,229		$18,299		$18,367		$18,515		$18,586		$18,652		$18,802		$18,871		$18,943		$19,091		$19,163		$19,235		$19,385		$19,457		$19,527		$19,681		$19,754		$19,820		$19,974		$20,045		$20,119		$20,272		$20,346		$20,420		$20,575		$20,649		$20,722				

				Expenses		Gastos		5		8		10		13		15		18		20		23		26		28		31		33		36		38		41		43		46		48		51		54		56		59		61		64		66		69		71		74		77		79		82		84		87		89		92		94		97		99		102		105		107		110		112		115		117		120		122		125		128		130		133		135		138		140		143		145		148		150		153		156		158		161		163		166		168		171		173		176		179		181		184		186		189		191		194		196		199		201		204		207		209		212		214		217		219		222		224		227		230		232		235		237		240		242		245		247		250		252		255		258		260		263		265		268		270		273		275		278		281		283		286		288		291		293		296		298		301		303		306		309		311		314		316		319		321		324				

				Balance Sheet Balance		Saldo en Balance		$6,834		$8,531		$8,592		$8,682		$8,744		$8,803		$9,204		$9,265		$9,323		$9,711		$9,771		$9,833		$10,235		$10,297		$10,354		$10,768		$10,827		$10,885		$11,319		$11,380		$11,436		$11,561		$11,620		$11,682		$11,806		$11,868		$11,929		$12,054		$12,116		$12,177		$12,304		$12,367		$12,423		$12,552		$12,613		$12,675		$12,803		$12,866		$12,929		$13,057		$13,121		$13,182		$13,313		$13,377		$13,435		$13,567		$13,629		$13,693		$13,824		$13,889		$13,953		$14,085		$14,150		$14,213		$14,347		$14,412		$14,474		$14,609		$14,673		$14,738		$14,872		$14,939		$15,005		$15,140		$15,206		$15,271		$15,409		$15,476		$15,536		$15,676		$15,741		$15,808		$15,947		$16,015		$16,083		$16,222		$16,290		$16,357		$16,499		$16,568		$16,631		$16,774		$16,841		$16,911		$17,053		$17,123		$17,194		$17,337		$17,408		$17,476		$17,623		$17,694		$17,758		$17,906		$17,976		$18,047		$18,194		$18,266		$18,338		$18,486		$18,559		$18,629		$18,781		$18,854		$18,923		$19,075		$19,147		$19,221		$19,372		$19,446		$19,521		$19,673		$19,748		$19,821		$19,976		$20,052		$20,120		$20,277		$20,351		$20,427		$20,583		$20,660		$20,736		$20,893		$20,971		$21,046				

				CEBURES		CEBURES

				Principal		Principal		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0				

				Expenses		Gastos		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				

				Balance Sheet Balance		Saldo en Balance		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0				

				BAZ/Capiprom		BAZ/Capiprom

				Principal		Principal		$1,691		$1,691		$1,691		$1,674		$1,674		$1,674		$1,674		$1,674		$1,674		$1,674		$1,674		$1,674		$1,674		$1,674		$1,674		$1,640		$1,640		$1,640		$1,640		$1,640		$1,640		$1,640		$1,640		$1,640		$1,640		$1,640		$1,640		$1,588		$1,588		$1,588		$1,588		$1,588		$1,588		$1,588		$1,588		$1,588		$1,588		$1,588		$1,588		$1,537		$1,537		$1,537		$1,537		$1,537		$1,537		$1,537		$1,537		$1,537		$1,537		$1,537		$1,537		$1,366		$1,366		$1,366		$1,366		$1,366		$1,366		$1,366		$1,366		$1,366		$1,366		$1,366		$1,366		$1,110		$1,110		$1,110		$1,110		$1,110		$1,110		$1,110		$1,110		$1,110		$1,110		$1,110		$1,110		$769		$769		$769		$769		$769		$769		$769		$769		$769		$769		$769		$769		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427				

				Expenses		Gastos		0		0		0		1		1		1		1		1		1		1		2		2		2		2		2		2		2		3		3		3		3		3		3		3		4		4		4		4		4		4		4		5		5		5		5		5		5		5		6		6		6		6		6		6		6		7		7		7		7		7		7		7		8		8		8		8		8		8		8		9		9		9		9		9		9		9		10		10		10		10		10		10		10		11		11		11		11		11		11		11		12		12		12		12		12		12		12		13		13		13		13		13		13		13		14		14		14		14		14		14		14		15		15		15		15		15		15		15		16		16		16		16		16		16		16		17		17		17		17		17		17		17		18		18		18		18				

				Balance Sheet Balance		Saldo en Balance		$1,691		$1,691		$1,691		$1,674		$1,675		$1,675		$1,675		$1,675		$1,675		$1,675		$1,675		$1,676		$1,676		$1,676		$1,676		$1,642		$1,642		$1,642		$1,642		$1,643		$1,643		$1,643		$1,643		$1,643		$1,643		$1,643		$1,644		$1,592		$1,593		$1,593		$1,593		$1,593		$1,593		$1,593		$1,593		$1,594		$1,594		$1,594		$1,594		$1,543		$1,543		$1,543		$1,543		$1,543		$1,544		$1,544		$1,544		$1,544		$1,544		$1,544		$1,544		$1,374		$1,374		$1,374		$1,374		$1,374		$1,375		$1,375		$1,375		$1,375		$1,375		$1,375		$1,375		$1,119		$1,119		$1,120		$1,120		$1,120		$1,120		$1,120		$1,120		$1,120		$1,121		$1,121		$1,121		$779		$780		$780		$780		$780		$780		$780		$780		$781		$781		$781		$781		$440		$440		$440		$440		$440		$440		$440		$441		$441		$441		$441		$441		$441		$441		$442		$442		$442		$442		$442		$442		$442		$443		$443		$443		$443		$443		$443		$443		$444		$444		$444		$444		$444		$444		$444		$445		$445		$445		$445				

				Unpaid Interests		intereses no pagados		$1,640		$1,695		$1,753		$1,810		$1,868		$1,925		$1,983		$2,042		$2,097		$2,156		$2,214		$2,273		$2,330		$2,389		$2,444		$2,499		$2,555		$2,610		$2,668		$2,727		$2,780		$2,839		$2,895		$2,954		$3,012		$3,071		$3,130		$3,188		$3,247		$3,305		$3,365		$3,424		$3,479		$3,539		$3,597		$3,657		$3,716		$3,776		$3,837		$3,896		$3,957		$4,016		$4,077		$4,139		$4,194		$4,256		$4,315		$4,377		$4,437		$4,499		$4,561		$4,621		$4,684		$4,744		$4,807		$4,870		$4,928		$4,991		$5,052		$5,116		$5,177		$5,241		$5,304		$5,366		$5,430		$5,492		$5,556		$5,620		$5,679		$5,743		$5,806		$5,871		$5,934		$6,000		$6,065		$6,129		$6,195		$6,259		$6,325		$6,392		$6,452		$6,519		$6,584		$6,651		$6,716		$6,783		$6,851		$6,917		$6,985		$7,051		$7,119		$7,188		$7,250		$7,319		$7,386		$7,455		$7,522		$7,592		$7,662		$7,730		$7,800		$7,868		$7,939		$8,009		$8,076		$8,147		$8,216		$8,287		$8,357		$8,429		$8,501		$8,571		$8,643		$8,713		$8,786		$8,859		$8,925		$8,999		$9,070		$9,144		$9,215		$9,290		$9,364		$9,436		$9,511		$9,583		ERROR:#VALUE!		ERROR:#VALUE!

										$55		$59		$57		$59		$57		$59		$59		$55		$59		$57		$59		$57		$59		$55		$55		$57		$55		$59		$59		$53		$59		$57		$59		$57		$59		$59		$58		$60		$58		$60		$60		$54		$60		$58		$60		$59		$61		$61		$59		$61		$59		$61		$61		$55		$62		$60		$62		$60		$62		$62		$60		$62		$60		$63		$63		$59		$63		$61		$63		$61		$63		$63		$62		$64		$62		$64		$64		$58		$65		$63		$65		$63		$65		$65		$64		$66		$64		$66		$66		$60		$67		$65		$67		$65		$68		$68		$66		$68		$66		$69		$69		$62		$69		$67		$69		$67		$70		$70		$68		$70		$68		$71		$71		$66		$71		$69		$71		$70		$72		$72		$70		$72		$70		$73		$73		$66		$74		$71		$74		$72		$74		$74		$72		$75		$72		ERROR:#VALUE!		ERROR:#VALUE!

										$99





Proj. Debt Post-RX (Sep23)

		Proyecto Tauro				Proyecto Tauro

		Debt Projection (Reestructured)				Deuda Reestructurada Proyectada



						MXN $M		Nov-33		Ajustes		Nov-33		Dec-33		Jan-34		Feb-34		Mar-34		Apr-34		May-34		Jun-34		Jul-34		Aug-34		Sep-34		Oct-34		Nov-34		Dec-34		Jan-35		Feb-35		Mar-35		Apr-35		May-35		Jun-35		Jul-35		Aug-35		Sep-35		Oct-35		Nov-35		Dec-35		Jan-36		Feb-36		Mar-36		Apr-36		May-36		Jun-36		Jul-36		Aug-36		Sep-36		Oct-36		Nov-36		Dec-36		Jan-37		Feb-37		Mar-37		Apr-37		May-37		Jun-37		Jul-37		Aug-37		Sep-37		Oct-37		Nov-37		Dec-37		Jan-38		Feb-38		Mar-38		Apr-38		May-38		Jun-38		Jul-38		Aug-38		Sep-38		Oct-38		Nov-38		Dec-38		Jan-39		Feb-39		Mar-39		Apr-39		May-39		Jun-39		Jul-39		Aug-39		Sep-39		Oct-39		Nov-39		Dec-39		Jan-40		Feb-40		Mar-40		Apr-40		May-40		Jun-40		Jul-40		Aug-40		Sep-40		Oct-40		Nov-40		Dec-40		Jan-41		Feb-41		Mar-41		Apr-41		May-41		Jun-41		Jul-41		Aug-41		Sep-41		Oct-41		Nov-41		Dec-41		Jan-42		Feb-42		Mar-42		Apr-42		May-42		Jun-42		Jul-42		Aug-42		Sep-42		Oct-42		Nov-42		Dec-42		Jan-43		Feb-43		Mar-43		Apr-43		May-43		Jun-43		Jul-43		Aug-43		Sep-43		Oct-43		Nov-43		Dec-43		Jan-44		Feb-44		Mar-44

				Month Year		Mes año		11				11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3

				FX Rate

Rahaman, Wasim: Rahaman, Wasim:

original formula in company file is producing error; placeholder for now		TC		$   27.8461				$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28

				Fixed FX Rate		TC Pactado		$   27.8461				$   27.8461		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526		$   28.0526

				Projection Month		Mes Proyeccion						$   - 0		$   1.0000		$   2.0000		$   3.0000		$   4.0000		$   5.0000		$   6.0000		$   7.0000		$   8.0000		$   9.0000		$   10.0000		$   11.0000		$   12.0000		$   13.0000		$   14.0000		$   15.0000		$   16.0000		$   17.0000		$   18.0000		$   19.0000		$   20.0000		$   21.0000		$   22.0000		$   23.0000		$   24.0000		$   25.0000		$   26.0000		$   27.0000		$   28.0000		$   29.0000		$   30.0000		$   31.0000		$   32.0000		$   33.0000		$   34.0000		$   35.0000		$   36.0000		$   37.0000		$   38.0000		$   39.0000		$   40.0000		$   41.0000		$   42.0000		$   43.0000		$   44.0000		$   45.0000		$   46.0000		$   47.0000		$   48.0000		$   49.0000		$   50.0000		$   51.0000		$   52.0000		$   53.0000		$   54.0000		$   55.0000		$   56.0000		$   57.0000		$   58.0000		$   59.0000		$   60.0000		$   61.0000		$   62.0000		$   63.0000		$   64.0000		$   65.0000		$   66.0000		$   67.0000		$   68.0000		$   69.0000		$   70.0000		$   71.0000		$   72.0000		$   73.0000		$   74.0000		$   75.0000		$   76.0000		$   77.0000		$   78.0000		$   79.0000		$   80.0000		$   81.0000		$   82.0000		$   83.0000		$   84.0000		$   85.0000		$   86.0000		$   87.0000		$   88.0000		$   89.0000		$   90.0000		$   91.0000		$   92.0000		$   93.0000		$   94.0000		$   95.0000		$   96.0000		$   97.0000		$   98.0000		$   99.0000		$   100.0000		$   101.0000		$   102.0000		$   103.0000		$   104.0000		$   105.0000		$   106.0000		$   107.0000		$   108.0000		$   109.0000		$   110.0000		$   111.0000		$   112.0000		$   113.0000		$   114.0000		$   115.0000		$   116.0000		$   117.0000		$   118.0000		$   119.0000		$   120.0000		$   121.0000		$   122.0000		$   123.0000		$   124.0000
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				Debt		Deuda



				Interests		Intereses

				Notes		Bono
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				USD Interests		Intereses USD $		3				1

Rahaman, Wasim: Rahaman, Wasim:
different formula from other cells b/c this is the first cell in its row, do not drag across - includes deferred interest paid at close		
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				Other Debt		Otra deuda

				CEBURES		CEBURES

				Balance MXN		Saldo MXN $		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0
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				BAZ		BAZ
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				Capiprom		Capiprom
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				Principal Payments		Pago de Principal MXN $

				Notes		Bono		$- 0				$- 0

Rahaman, Wasim: Rahaman, Wasim:
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				BAZ		BAZ		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capirpom		Capiprom		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Payment		Pago total		$- 0				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0

				Expenses Amortization		Amortizacion de Gastos

				Notes		Bono		($3)				($3)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0

				Cebures		CEBURES		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				BAZ		BAZ		(0)				(0)		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18

				Capirpom		Capirprom		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Expenses Amortization		Amortizacion Total		($3)				($3)		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18		$18

				Foreign Exchange Gain/(Loss)		Ganancia/(Perdida) Cambiaria								($37)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0

				Balance Sheet Items		Items de Balance

				Debt Balance		Saldo de deuda

				Notes		Bonos

				Principal		Principal		$20,722				$5,012		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049

				Expenses		Gastos		324				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Balance Sheet Balance		Saldo en Balance		$21,046				$5,012		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049		$5,049

				CEBURES		CEBURES

				Principal		Principal		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0

				Expenses		Gastos		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Balance Sheet Balance		Saldo en Balance		$- 0				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0

				BAZ/Capiprom		BAZ/Capiprom

				Principal		Principal		$427				$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427		$427

				Expenses		Gastos		18				18		- 0		(18)		(36)		(54)		(72)		(90)		(108)		(126)		(143)		(161)		(179)		(197)		(215)		(233)		(251)		(269)		(287)		(305)		(323)		(341)		(359)		(377)		(395)		(412)		(430)		(448)		(466)		(484)		(502)		(520)		(538)		(556)		(574)		(592)		(610)		(628)		(646)		(664)		(681)		(699)		(717)		(735)		(753)		(771)		(789)		(807)		(825)		(843)		(861)		(879)		(897)		(915)		(933)		(950)		(968)		(986)		(1,004)		(1,022)		(1,040)		(1,058)		(1,076)		(1,094)		(1,112)		(1,130)		(1,148)		(1,166)		(1,184)		(1,202)		(1,219)		(1,237)		(1,255)		(1,273)		(1,291)		(1,309)		(1,327)		(1,345)		(1,363)		(1,381)		(1,399)		(1,417)		(1,435)		(1,453)		(1,471)		(1,488)		(1,506)		(1,524)		(1,542)		(1,560)		(1,578)		(1,596)		(1,614)		(1,632)		(1,650)		(1,668)		(1,686)		(1,704)		(1,722)		(1,740)		(1,757)		(1,775)		(1,793)		(1,811)		(1,829)		(1,847)		(1,865)		(1,883)		(1,901)		(1,919)		(1,937)		(1,955)		(1,973)		(1,991)		(2,009)		(2,026)		(2,044)		(2,062)		(2,080)		(2,098)		(2,116)		(2,134)		(2,152)		(2,170)		(2,188)		(2,206)

				Balance Sheet Balance		Saldo en Balance		$445				$445		$427		$409		$391		$373		$355		$337		$319		$301		$284		$266		$248		$230		$212		$194		$176		$158		$140		$122		$104		$86		$68		$50		$32		$15		($3)		($21)		($39)		($57)		($75)		($93)		($111)		($129)		($147)		($165)		($183)		($201)		($219)		($237)		($254)		($272)		($290)		($308)		($326)		($344)		($362)		($380)		($398)		($416)		($434)		($452)		($470)		($488)		($506)		($523)		($541)		($559)		($577)		($595)		($613)		($631)		($649)		($667)		($685)		($703)		($721)		($739)		($757)		($775)		($792)		($810)		($828)		($846)		($864)		($882)		($900)		($918)		($936)		($954)		($972)		($990)		($1,008)		($1,026)		($1,044)		($1,061)		($1,079)		($1,097)		($1,115)		($1,133)		($1,151)		($1,169)		($1,187)		($1,205)		($1,223)		($1,241)		($1,259)		($1,277)		($1,295)		($1,313)		($1,330)		($1,348)		($1,366)		($1,384)		($1,402)		($1,420)		($1,438)		($1,456)		($1,474)		($1,492)		($1,510)		($1,528)		($1,546)		($1,564)		($1,582)		($1,599)		($1,617)		($1,635)		($1,653)		($1,671)		($1,689)		($1,707)		($1,725)		($1,743)		($1,761)		($1,779)

				Available Balance for Cash Sweep		Monto disponible para cash sweep								$13,978		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		$- 0		$- 0		$- 0		$- 0		$- 0









Proj. Post-RX (Sep23)

		Proyecto Tauro				Proyecto Tauro

		Projected Financials (Reestructured)				Financieros Proyectados Reestructurados						Proforma



						MXN $M		Nov-33		Ajustes		Nov-33		Dec-33		Jan-34		Feb-34		Mar-34		Apr-34		May-34		Jun-34		Jul-34		Aug-34		Sep-34		Oct-34		Nov-34		Dec-34		Jan-35		Feb-35		Mar-35		Apr-35		May-35		Jun-35		Jul-35		Aug-35		Sep-35		Oct-35		Nov-35		Dec-35		Jan-36		Feb-36		Mar-36		Apr-36		May-36		Jun-36		Jul-36		Aug-36		Sep-36		Oct-36		Nov-36		Dec-36		Jan-37		Feb-37		Mar-37		Apr-37		May-37		Jun-37		Jul-37		Aug-37		Sep-37		Oct-37		Nov-37		Dec-37		Jan-38		Feb-38		Mar-38		Apr-38		May-38		Jun-38		Jul-38		Aug-38		Sep-38		Oct-38		Nov-38		Dec-38		Jan-39		Feb-39		Mar-39		Apr-39		May-39		Jun-39		Jul-39		Aug-39		Sep-39		Oct-39		Nov-39		Dec-39		Jan-40		Feb-40		Mar-40		Apr-40		May-40		Jun-40		Jul-40		Aug-40		Sep-40		Oct-40		Nov-40		Dec-40		Jan-41		Feb-41		Mar-41		Apr-41		May-41		Jun-41		Jul-41		Aug-41		Sep-41		Oct-41		Nov-41		Dec-41		Jan-42		Feb-42		Mar-42		Apr-42		May-42		Jun-42		Jul-42		Aug-42		Sep-42		Oct-42		Nov-42		Dec-42		Jan-43		Feb-43		Mar-43		Apr-43		May-43		Jun-43		Jul-43		Aug-43		Sep-43		Oct-43

				Month Year		Mes año		11				11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10

				FX Rate		TC		$   27.8461				$   27.8461		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28		$   28



				Income Statement 		Estado de resultados



				Revenues 		Ventas		$1,647				$1,647		$1,647		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0



				Cost of programs, production and broadcasting 		Costo de programación, producción y transmisión		(1,420)				(1,420)		(1,420)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Sales and Administrative Expenses 		Gastos de venta y administración 		(169)				(169)		(169)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Cost and Expense		Total de costo y gastos		(1,589)				(1,589)		(1,589)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Gross Margin 		Utilidad de operación antes de amortizaciones y otros gastos		$58				$58		$58		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0



				Depreciation 		Depreciación		(30)				(30)		(30)		(30)		(29)		(29)		(28)		(28)		(27)		(27)		(26)		(26)		(26)		(25)		(25)		(24)		(24)		(24)		(23)		(23)		(23)		(22)		(22)		(22)		(21)		(21)		(21)		(20)		(20)		(20)		(19)		(19)		(19)		(19)		(18)		(18)		(18)		(17)		(17)		(17)		(17)		(16)		(16)		(16)		(16)		(15)		(15)		(15)		(15)		(14)		(14)		(14)		(14)		(14)		(13)		(13)		(13)		(13)		(13)		(12)		(12)		(12)		(12)		(12)		(11)		(11)		(11)		(11)		(11)		(11)		(10)		(10)		(10)		(10)		(10)		(10)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(8)		(8)		(8)		(8)		(8)		(8)		(8)		(8)		(7)		(7)		(7)		(7)		(7)		(7)		(7)		(7)		(7)		(6)		(6)		(6)		(6)		(6)		(6)		(6)		(6)		(6)		(6)		(6)		(5)		(5)		(5)		(5)		(5)		(5)		(5)		(5)		(5)

				Amortization 		Amortización		(19)				(19)		1		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18		18

				Depreciation and Amortization 		Depreciación y amortización 		(49)				(49)		(28)		(12)		(11)		(11)		(10)		(10)		(9)		(9)		(9)		(8)		(8)		(7)		(7)		(7)		(6)		(6)		(5)		(5)		(5)		(4)		(4)		(4)		(3)		(3)		(3)		(2)		(2)		(2)		(1)		(1)		(1)		(1)		(0)		(0)		0		1		1		1		1		2		2		2		2		3		3		3		3		3		4		4		4		4		5		5		5		5		5		6		6		6		6		6		6		7		7		7		7		7		8		8		8		8		8		8		8		9		9		9		9		9		9		9		10		10		10		10		10		10		10		10		11		11		11		11		11		11		11		11		11		11		12		12		12		12		12		12		12		12		12		12		13		13		13		13		13		13		13		13		13



				Other Expenses, Net 		Otros gastos -neto		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Operating Profit		Utilidad de operación		$9				$9		$29		($12)		($11)		($11)		($10)		($10)		($9)		($9)		($9)		($8)		($8)		($7)		($7)		($7)		($6)		($6)		($5)		($5)		($5)		($4)		($4)		($4)		($3)		($3)		($3)		($2)		($2)		($2)		($1)		($1)		($1)		($1)		($0)		($0)		$0		$1		$1		$1		$1		$2		$2		$2		$2		$3		$3		$3		$3		$3		$4		$4		$4		$4		$5		$5		$5		$5		$5		$6		$6		$6		$6		$6		$6		$7		$7		$7		$7		$7		$8		$8		$8		$8		$8		$8		$8		$9		$9		$9		$9		$9		$9		$9		$10		$10		$10		$10		$10		$10		$10		$10		$11		$11		$11		$11		$11		$11		$11		$11		$11		$11		$12		$12		$12		$12		$12		$12		$12		$12		$12		$12		$13		$13		$13		$13		$13		$13		$13		$13		$13



				Share of Profits of Associates 		   Participación en los resultados de asociadas		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Comprehhensive Financing Result:		Resultado integral de financiamiento:

				Interest Expense 		   Intereses pagados		(76)				(76)		(40)		(40)		(36)		(40)		(39)		(40)		(39)		(40)		(42)		(41)		(42)		(41)		(42)		(42)		(38)		(42)		(41)		(42)		(41)		(42)		(42)		(41)		(42)		(41)		(42)		(42)		(39)		(42)		(41)		(42)		(41)		(42)		(42)		(41)		(42)		(41)		(42)		(42)		(38)		(42)		(41)		(42)		(41)		(42)		(42)		(41)		(42)		(41)		(42)		(42)		(38)		(42)		(41)		(42)		(41)		(42)		(42)		(41)		(42)		(41)		(42)		(42)		(38)		(42)		(41)		(42)		(41)		(42)		(42)		(41)		(42)		(41)		(42)		(42)		(39)		(42)		(41)		(42)		(41)		(42)		(42)		(41)		(42)		(41)		(42)		(42)		(38)		(42)		(41)		(42)		(41)		(42)		(42)		(41)		(42)		(41)		(42)		(42)		(38)		(42)		(41)		(42)		(41)		(42)		(42)		(41)		(42)		(41)		(42)		(42)		(38)		(42)		(41)		(42)		(41)		(42)		(42)		(41)		(42)

				Interest Gain 		   Intereses ganados		75				75		75		75		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Other Financial Expense 		   Otros gastos financieros		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital gain (loss) on Debt		   Utilidad (pérdida) cambiaria, neto 		- 0		16,033		16,033		(37)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total Comprehhensive Financing Result		RIF Total		(1)				16,032		(2)		35		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Income (loss) before income tax 		Utilidad (Pérdida) antes de impuestos		8				16,041		28		24		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Income Tax 		Impuestos a la utilidad		(19)		- 0		(19)		(16)		(15)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Profit (loss) of continuing operations		Utilidad (Pérdida) del año de operaciones continuas		(11)				16,022		11		9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Discontinued operations		Pérdida del año de operaciones discontinuadas		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Net Income (loss)		Utilidad (Pérdida) neta		($11)				$16,022		$11		$9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Net Income (loss) attributed to: 		Utilidad (Pérdida) neta atribuible a:

				Non-controlling interest		Interés no controlador		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Controlling interest		Propietarios de la controladora		(11)				16,022		11		9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Net Income (loss)		Utilidad (Pérdida) neta		($11)		$16,033		$16,022		$11		$9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Balance Sheet 		Balance General

				Asset 		Activos

				Current Assets 		Circulante

				Cash on Hand 		Efectivo y equivalentes de efectivo		$15,020		($72)		$14,947		$14,978		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Clients and Other Accounts Receivable 		Clientes y otras cuentas por cobrar		6,026				6,026		6,040		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Tax Recoverable		Impuestos por recuperar		378				378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378		378

				Related Parties 		Partes relacionadas		250				250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250		250

				Other Financial Assets 		Otros activos financieros		526				526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526		526

				Broadcasting Rights 		Derechos de exhibición 		1,949				1,949		1,949		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Inventories 		Inventarios		5				5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5		5

				Total Current Assets 		Total de activos circulantes		($2,800)				$24,082		$24,127		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Non-Current Assets 		No circulante

				Clients and Other Accounts Receivable LT		Clientes y otras cuentas por cobrar a largo plazo		$187				$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187		$187

				Broadcasting Rights 		Derechos de exhibición		1,775				1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775

				Property and equipment, Net		Propiedades y equipo, neto 		1,921				1,921		1,915		1,886		1,857		1,828		1,800		1,772		1,745		1,718		1,692		1,665		1,640		1,614		1,590		1,565		1,541		1,517		1,494		1,471		1,448		1,426		1,404		1,382		1,361		1,340		1,319		1,299		1,279		1,259		1,240		1,221		1,202		1,183		1,165		1,147		1,130		1,112		1,095		1,078		1,061		1,045		1,029		1,013		998		982		967		952		937		923		909		895		881		867		854		841		828		815		803		790		778		766		754		743		731		720		709		698		687		677		666		656		646		636		626		616		607		598		588		579		570		562		553		544		536		528		520		512		504		496		488		481		473		466		459		452		445		438		431		425		418		412		405		399		393		387		381		375		369		363		358		352		347		342		336		331		326		321		316		311		306

				TV Concessions, net 		Concesiones de television, neto 		7,076				7,076		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060		7,060

				Other Intangible Assets 		Otros activos intangibles		123				123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123		123

				Other Financial Assets 		Otros activos financieros		707				707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707		707

				Deferred Taxes 		Impuestos diferidos		1,442				1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442

				Total Non-Current Assets 		Total de activos no circulantes		$13,231				$13,231		$13,209		$13,180		$13,151		$13,122		$13,094		$13,066		$13,039		$13,012		$12,985		$12,959		$12,934		$12,908		$12,883		$12,859		$12,835		$12,811		$12,788		$12,765		$12,742		$12,720		$12,698		$12,676		$12,655		$12,634		$12,613		$12,593		$12,573		$12,553		$12,534		$12,515		$12,496		$12,477		$12,459		$12,441		$12,423		$12,406		$12,389		$12,372		$12,355		$12,339		$12,323		$12,307		$12,291		$12,276		$12,261		$12,246		$12,231		$12,217		$12,203		$12,189		$12,175		$12,161		$12,148		$12,135		$12,122		$12,109		$12,096		$12,084		$12,072		$12,060		$12,048		$12,037		$12,025		$12,014		$12,003		$11,992		$11,981		$11,970		$11,960		$11,950		$11,940		$11,930		$11,920		$11,910		$11,901		$11,891		$11,882		$11,873		$11,864		$11,855		$11,847		$11,838		$11,830		$11,822		$11,813		$11,805		$11,798		$11,790		$11,782		$11,775		$11,767		$11,760		$11,753		$11,746		$11,739		$11,732		$11,725		$11,718		$11,712		$11,705		$11,699		$11,693		$11,687		$11,681		$11,675		$11,669		$11,663		$11,657		$11,652		$11,646		$11,641		$11,635		$11,630		$11,625		$11,620		$11,615		$11,610		$11,605		$11,600



				Total Assets 		Total de activos		$10,431				$37,313		$37,336		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

																																																						21974413.7096672

				Liabilities 		Pasivos

				Current		Corto plazo

				Suppliers and Other Accounts Payable 		Proveedores y otras cuentas por pagar		$3,578				$3,578		$3,539		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Financial Instruments 		Instrumentos financieros		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Broadcasting Rights 		Derechos de exhibición		1,339				1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339

				Related Parties 		Partes relacionadas		85				85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85		85

				Tax Liability 		Pasivo por impuestos		957				957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957		957

				Financial Debt 		Deuda financiera		219				219		255		291		- 0		36		71		107		142		177		- 0		37		75		112		150		188		- 0		38		75		113		150		188		- 0		37		75		112		150		188		- 0		38		75		113		150		188		- 0		37		75		112		150		188		- 0		38		75		113		150		188		- 0		37		75		112		150		188		- 0		38		75		113		150		188		- 0		37		75		112		150		188		- 0		38		75		113		150		188		- 0		37		75		112		150		188		- 0		38		75		113		150		188		- 0		37		75		112		150		188		- 0		38		75		113		150		188		- 0		37		75		112		150		188		- 0		38		75		113		150		188		- 0		37		75		112		150		188		- 0		38		75		113		150		188		- 0		37		75

				Deferred Revenues 		Ingresos diferidos		2,991				2,991		2,987		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Total Current Liabilities 		2031		$9,169				$9,169		$- 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Non-Curret Liabilities 		Largo plazo

				Local Long-Term Senior Notes (CEBURES)		Certificados bursátiles 		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0

				American Tower Corporation Loans		Préstamos de American Tower Corporation		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Medium Term Note Program 		Programa Medium Term Note		21,046		(16,033)		5,012		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049		5,049

				Other Loans 		Otros péstamos		445				445		427		409		391		373		355		337		319		301		284		266		248		230		212		194		176		158		140		122		104		86		68		50		32		15		(3)		(21)		(39)		(57)		(75)		(93)		(111)		(129)		(147)		(165)		(183)		(201)		(219)		(237)		(254)		(272)		(290)		(308)		(326)		(344)		(362)		(380)		(398)		(416)		(434)		(452)		(470)		(488)		(506)		(523)		(541)		(559)		(577)		(595)		(613)		(631)		(649)		(667)		(685)		(703)		(721)		(739)		(757)		(775)		(792)		(810)		(828)		(846)		(864)		(882)		(900)		(918)		(936)		(954)		(972)		(990)		(1,008)		(1,026)		(1,044)		(1,061)		(1,079)		(1,097)		(1,115)		(1,133)		(1,151)		(1,169)		(1,187)		(1,205)		(1,223)		(1,241)		(1,259)		(1,277)		(1,295)		(1,313)		(1,330)		(1,348)		(1,366)		(1,384)		(1,402)		(1,420)		(1,438)		(1,456)		(1,474)		(1,492)		(1,510)		(1,528)		(1,546)		(1,564)		(1,582)		(1,599)		(1,617)		(1,635)		(1,653)		(1,671)		(1,689)

				Financial Instruments 		Instrumentos financieros		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Deferred Revenues 		Ingresos diferidos		803				803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803		803

				Other Accounts Payable Payable LT		Otras cuentas por pagar a largo plazo		362				362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362		362

				Employee Benefits 		Beneficios a los empleados		140				140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140		140

				Deferred Taxes 		Impuestos diferidos		258				258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258		258

				Total Non-Current Liabilities 		Total de pasivos a largo plazo		$23,054				$7,020		$7,039		$7,022		$7,004		$6,986		$6,968		$6,950		$6,932		$6,914		$6,896		$6,878		$6,860		$6,842		$6,824		$6,806		$6,788		$6,770		$6,753		$6,735		$6,717		$6,699		$6,681		$6,663		$6,645		$6,627		$6,609		$6,591		$6,573		$6,555		$6,537		$6,519		$6,501		$6,484		$6,466		$6,448		$6,430		$6,412		$6,394		$6,376		$6,358		$6,340		$6,322		$6,304		$6,286		$6,268		$6,250		$6,232		$6,215		$6,197		$6,179		$6,161		$6,143		$6,125		$6,107		$6,089		$6,071		$6,053		$6,035		$6,017		$5,999		$5,981		$5,963		$5,946		$5,928		$5,910		$5,892		$5,874		$5,856		$5,838		$5,820		$5,802		$5,784		$5,766		$5,748		$5,730		$5,712		$5,694		$5,677		$5,659		$5,641		$5,623		$5,605		$5,587		$5,569		$5,551		$5,533		$5,515		$5,497		$5,479		$5,461		$5,443		$5,425		$5,408		$5,390		$5,372		$5,354		$5,336		$5,318		$5,300		$5,282		$5,264		$5,246		$5,228		$5,210		$5,192		$5,174		$5,156		$5,139		$5,121		$5,103		$5,085		$5,067		$5,049		$5,031		$5,013		$4,995		$4,977		$4,959		$4,941		$4,923

				Total Liabilities 		Total de pasivos		$32,223				$16,190		$7,039		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Stockholders' Equity		Capital contable

				Equity 		Capital social		$716				$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716		$716

				Share Premium 		Prima en emisión de acciones		883				883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883		883

				Legal Reserve 		Reserva legal		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Reserve for Repurchase of Shares 		Reserva para recompra de acciones		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Other Equity Components 		Otros componentes de capital		(478)				(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)

				Retained Earnings 		Resultados acumulados		3,677				3,677		3,677		20,081		20,081		20,081		20,081		20,081		20,081		20,081		20,081		20,081		20,081		20,081		20,081		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Net Income 		Resultados del ejercicio		360		16,033		16,393		16,404		9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Controlling Interest 		Capital atribuible a accionistas de la controladora		$5,158				$21,191		$21,202		$21,211		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Non-Controlling Interest 		 Participación no controladora		7				7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7		7

				Total Stockholders' Equity		Total de capital contable		$5,165				$21,198		$21,209		$21,218		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Total Stockholders' Equity and Liabilities 		Total de capital contable y pasivos 		$37,388				$37,388		$28,249		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Check		Check Balance		26,956,280,953.37				74,505,390.00		(9,087,254,670.00)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Cash Flow 		Flujo de Efectivo

				Operating Activities 		Flujo Operativo

				Net Income 		Utilidad Neta		($11)				$- 0		$11		$9		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Non-cash items		Non-cash items (D&A y UT. Cambiaria)		121				(72)		65		12		11		11		10		10		9		9		9		8		8		7		7		7		6		6		5		5		5		4		4		4		3		3		3		2		2		2		1		1		1		1		0		0		(0)		(1)		(1)		(1)		(1)		(2)		(2)		(2)		(2)		(3)		(3)		(3)		(3)		(3)		(4)		(4)		(4)		(4)		(5)		(5)		(5)		(5)		(5)		(6)		(6)		(6)		(6)		(6)		(6)		(7)		(7)		(7)		(7)		(7)		(8)		(8)		(8)		(8)		(8)		(8)		(8)		(9)		(9)		(9)		(9)		(9)		(9)		(9)		(10)		(10)		(10)		(10)		(10)		(10)		(10)		(10)		(11)		(11)		(11)		(11)		(11)		(11)		(11)		(11)		(11)		(11)		(12)		(12)		(12)		(12)		(12)		(12)		(12)		(12)		(12)		(12)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)

				Income-to-cash flow adjustment		Ajuste Ingresos a Flujo

				Change in Working Capital 		Cambios WC		41				- 0		(22)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Cash Flow from Operating Activities 		Flujo operativo Total		151				($72)		$55		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Investing Activities 		Flujo de Inversion

				CapEx		CapEx		($29)				$- 0		($24)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0

				Cash Flow used in Investing Activities 		Total Flujo de Inversion		(29)				$- 0		($24)		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0



				Financing Activities 		Flujo Financiero

				Debt Issuance  		Disposicion de deuda		$   - 0				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0

				Principal Repayment 		Pago de principal		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital Investment 		Inversion de Capital		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Dividend Payment		Pago de dividendos		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Cash Flow used in Financing Activities 		Flujo de inversion Total		$   - 0				$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0		$- 0



				Period Cash Flow 		Flujo del periodo		$   122				($72)		$31		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



				Initial Cash Balance 		Caja Inicial		$14,898				$15,020		$14,947		$14,978		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				Final Cash Balance 		Caja Final		$15,020				$14,947		$14,978		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A







						Premisas de Proyeccion



				Income Statement		Estado de resultados



				Cost of programs, production and broadcasting 		Ventas (Average Yoy growth)		19%				19%		21%		-6%		25%		-43%		-25%		-9%		-39%		-22%		-5%		-13%		7%		19%		21%		-6%		25%		-43%		-25%		-9%		-39%		-22%		-5%		-13%		7%		19%		21%		-6%		25%		-43%		-25%		-9%		-39%		-22%		-5%		-13%		7%		19%		21%		-6%		25%		-43%		-25%		-9%		-39%		-22%		-5%		-13%		7%		19%		21%		-6%		25%		-43%		-25%		-9%		-39%		-22%		-5%		-13%		7%		19%		21%		-6%		25%		-43%		-25%		-9%		-39%		-22%		-5%		-13%		7%		19%		21%		-6%		25%		-43%		-25%		-9%		-39%		-22%		-5%		-13%		7%		19%		21%		-6%		25%		-43%		-25%		-9%		-39%		-22%		-5%		-13%		7%		19%		21%		-6%		25%		-43%		-25%		-9%		-39%		-22%		-5%		-13%		7%		19%		21%		-6%		25%		-43%		-25%		-9%		-39%		-22%		-5%		-13%		7%

				Sales and Administrative Expenses 		Costo de programación, producción y transmisión (% Ventas)		57%				57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%		57%		58%		93%		84%		84%		85%		72%		84%		75%		67%		65%		64%

						Gastos de venta y administración 		0.0983758713				0.0983758713		0.0804443089		0.1735734491		0.0924949429		0.0564789826		0.1088712433		0.1045244596		0.0823501603		0.125276522		0.1300358298		0.0879096569		0.14882867		0.0983758713		0.0804443089		0.1735734491		0.0924949429		0.0564789826		0.1088712433		0.1045244596		0.0823501603		0.125276522		0.1300358298		0.0879096569		0.14882867		0.0983758713		0.0804443089		0.1735734491		0.0924949429		0.0564789826		0.1088712433		0.1045244596		0.0823501603		0.125276522		0.1300358298		0.0879096569		0.14882867		0.0983758713		0.0804443089		0.1735734491		0.0924949429		0.0564789826		0.1088712433		0.1045244596		0.0823501603		0.125276522		0.1300358298		0.0879096569		0.14882867		0.0983758713		0.0804443089		0.1735734491		0.0924949429		0.0564789826		0.1088712433		0.1045244596		0.0823501603		0.125276522		0.1300358298		0.0879096569		0.14882867		0.0983758713		0.0804443089		0.1735734491		0.0924949429		0.0564789826		0.1088712433		0.1045244596		0.0823501603		0.125276522		0.1300358298		0.0879096569		0.14882867		0.0983758713		0.0804443089		0.1735734491		0.0924949429		0.0564789826		0.1088712433		0.1045244596		0.0823501603		0.125276522		0.1300358298		0.0879096569		0.14882867		0.0983758713		0.0804443089		0.1735734491		0.0924949429		0.0564789826		0.1088712433		0.1045244596		0.0823501603		0.125276522		0.1300358298		0.0879096569		0.14882867		0.0983758713		0.0804443089		0.1735734491		0.0924949429		0.0564789826		0.1088712433		0.1045244596		0.0823501603		0.125276522		0.1300358298		0.0879096569		0.14882867		0.0983758713		0.0804443089		0.1735734491		0.0924949429		0.0564789826		0.1088712433		0.1045244596		0.0823501603		0.125276522		0.1300358298		0.0879096569		0.14882867

				Depreciation 

				Amortization 		Depreciación (% de Activo Fijo)		1.54%				1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%		1.54%

						Amortización (% de der. Ex. + Concesiones)		0.0003645209				0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209		0.0003645209

				Other Expenses, Net 

						Otros gastos -neto (% de Ventas)		0.0310892618				0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618		0.0310892618

				Share of Profits of Associates 

						Participación en los resultados de asociadas (% de Ventas)		0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Comprehhensive Financing Result:

				Interest Gain 		Resultado integral de financiamiento:

				Other Financial Expense 		   Intereses ganados (% de Avg de Caja)		0.50%				0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%		0.50%

				Capital gain (loss) on Debt		   Otros gastos financieros		0.00%				0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%		0.00%

						   Utilidad (pérdida) cambiaria, neto 		0				0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0		0

				Income Tax 

						Impuestos a la utilidad		0.3				0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3		0.3

				Balance Sheet 

				Asset 		Balance General

				Current Assets 		Activos

				Clients and Other Accounts Receivable 		Circulante

				Inventory		Clientes y otras cuentas por cobrar		73.97				73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36		73.97		62.02		172.81		101.37		131.64		175.08		145.26		126.36		124.40		111.70		108.51		97.36

						Inventarios		6.6921966497				6.6921966497		6.1854212985		8.7486885861		5.0447583055		6.429564577		8.3567712322		8.448812805		5.846449717		6.7209891612		7.6826712468		7.644345467		7.5927885978		6.6921966497		6.1854212985		8.7486885861		5.0447583055		6.429564577		8.3567712322		8.448812805		5.846449717		6.7209891612		7.6826712468		7.644345467		7.5927885978		6.6921966497		6.1854212985		8.7486885861		5.0447583055		6.429564577		8.3567712322		8.448812805		5.846449717		6.7209891612		7.6826712468		7.644345467		7.5927885978		6.6921966497		6.1854212985		8.7486885861		5.0447583055		6.429564577		8.3567712322		8.448812805		5.846449717		6.7209891612		7.6826712468		7.644345467		7.5927885978		6.6921966497		6.1854212985		8.7486885861		5.0447583055		6.429564577		8.3567712322		8.448812805		5.846449717		6.7209891612		7.6826712468		7.644345467		7.5927885978		6.6921966497		6.1854212985		8.7486885861		5.0447583055		6.429564577		8.3567712322		8.448812805		5.846449717		6.7209891612		7.6826712468		7.644345467		7.5927885978		6.6921966497		6.1854212985		8.7486885861		5.0447583055		6.429564577		8.3567712322		8.448812805		5.846449717		6.7209891612		7.6826712468		7.644345467		7.5927885978		6.6921966497		6.1854212985		8.7486885861		5.0447583055		6.429564577		8.3567712322		8.448812805		5.846449717		6.7209891612		7.6826712468		7.644345467		7.5927885978		6.6921966497		6.1854212985		8.7486885861		5.0447583055		6.429564577		8.3567712322		8.448812805		5.846449717		6.7209891612		7.6826712468		7.644345467		7.5927885978		6.6921966497		6.1854212985		8.7486885861		5.0447583055		6.429564577		8.3567712322		8.448812805		5.846449717		6.7209891612		7.6826712468		7.644345467		7.5927885978

				Non-Current Assets 

				Clients and Other Accounts Receivable LT		No circulante

						Clientes y otras cuentas por cobrar a largo plazo		4.8833864488				4.8833864488		6.2427680356		7.6956110293		3.7720446546		5.4475701155		7.0505996398		6.1419393693		5.8316075292		5.8172109264		6.5072270002		5.7585315363		6.4688246862		4.8833864488		6.2427680356		7.6956110293		3.7720446546		5.4475701155		7.0505996398		6.1419393693		5.8316075292		5.8172109264		6.5072270002		5.7585315363		6.4688246862		4.8833864488		6.2427680356		7.6956110293		3.7720446546		5.4475701155		7.0505996398		6.1419393693		5.8316075292		5.8172109264		6.5072270002		5.7585315363		6.4688246862		4.8833864488		6.2427680356		7.6956110293		3.7720446546		5.4475701155		7.0505996398		6.1419393693		5.8316075292		5.8172109264		6.5072270002		5.7585315363		6.4688246862		4.8833864488		6.2427680356		7.6956110293		3.7720446546		5.4475701155		7.0505996398		6.1419393693		5.8316075292		5.8172109264		6.5072270002		5.7585315363		6.4688246862		4.8833864488		6.2427680356		7.6956110293		3.7720446546		5.4475701155		7.0505996398		6.1419393693		5.8316075292		5.8172109264		6.5072270002		5.7585315363		6.4688246862		4.8833864488		6.2427680356		7.6956110293		3.7720446546		5.4475701155		7.0505996398		6.1419393693		5.8316075292		5.8172109264		6.5072270002		5.7585315363		6.4688246862		4.8833864488		6.2427680356		7.6956110293		3.7720446546		5.4475701155		7.0505996398		6.1419393693		5.8316075292		5.8172109264		6.5072270002		5.7585315363		6.4688246862		4.8833864488		6.2427680356		7.6956110293		3.7720446546		5.4475701155		7.0505996398		6.1419393693		5.8316075292		5.8172109264		6.5072270002		5.7585315363		6.4688246862		4.8833864488		6.2427680356		7.6956110293		3.7720446546		5.4475701155		7.0505996398		6.1419393693		5.8316075292		5.8172109264		6.5072270002		5.7585315363		6.4688246862

				Liabilities

				Current		Pasivos

				Suppliers and Other Accounts Payable 		Corto plazo

						Proveedores y otras cuentas por pagar		171.9891356481				171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481		171.9891356481



				Tax adjustment for interest income		Ajuste a base de impuestos por intereses

				Interests TVA Notes		Intereses Bono TVA								(36)		(36)		(32)		(36)		(35)		(36)		(35)		(36)		(38)		(37)		(38)		(37)		(38)		(38)		(34)		(38)		(37)		(38)		(37)		(38)		(38)		(37)		(38)		(37)		(38)		(38)		(36)		(38)		(37)		(38)		(37)		(38)		(38)		(37)		(38)		(37)		(38)		(38)		(34)		(38)		(37)		(38)		(37)		(38)		(38)		(37)		(38)		(37)		(38)		(38)		(34)		(38)		(37)		(38)		(37)		(38)		(38)		(37)		(38)		(37)		(38)		(38)		(34)		(38)		(37)		(38)		(37)		(38)		(38)		(37)		(38)		(37)		(38)		(38)		(36)		(38)		(37)		(38)		(37)		(38)		(38)		(37)		(38)		(37)		(38)		(38)		(34)		(38)		(37)		(38)		(37)		(38)		(38)		(37)		(38)		(37)		(38)		(38)		(34)		(38)		(37)		(38)		(37)		(38)		(38)		(37)		(38)		(37)		(38)		(38)		(34)		(38)		(37)		(38)		(37)		(38)		(38)		(37)		(38)		- 0		- 0		- 0		- 0		- 0		- 0

				EBT Adjustments		Ajuste a base grabable								27		27		24		27		26		27		26		27		29		28		29		28		29		29		26		29		28		29		28		29		29		28		29		28		29		29		27		29		28		29		28		29		29		28		29		28		29		29		26		29		28		29		28		29		29		28		29		28		29		29		26		29		28		29		28		29		29		28		29		28		29		29		26		29		28		29		28		29		29		28		29		28		29		29		27		29		28		29		28		29		29		28		29		28		29		29		26		29		28		29		28		29		29		28		29		28		29		29		26		29		28		29		28		29		29		28		29		28		29		29		26		29		28		29		28		29		29		28		29		- 0		- 0		- 0		- 0		- 0		- 0





From Company--->





BS & NWC

		Accounts Payable		Other Accounts Payable - Liability on Balance Sheet		Otras cuentas por Pagar - Pasivo en Balance

				Concept		Concepto		6/30/23		12/31/23		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28		12/31/29		12/31/30		12/31/31		12/31/32		12/31/33

				Production Costs		Costos de Produccion		$   2,326,000,000		$   1,395,600,000		$   1,395,600,000		$   1,395,600,000		$   1,395,600,000		$   1,395,600,000		$   1,395,600,000		$   1,395,600,000		$   1,395,600,000		$   1,395,600,000		$   1,395,600,000		$   1,395,600,000

				Suppliers and Creditors 		Proveedores y Acreedores		467,000,000		280,200,000		280,200,000		280,200,000		280,200,000		280,200,000		280,200,000		280,200,000		280,200,000		280,200,000		280,200,000		280,200,000

				Operating Expenses		Gastos Operativos		618,000,000		401,700,000		401,700,000		401,700,000		401,700,000		401,700,000		401,700,000		401,700,000		401,700,000		401,700,000		401,700,000		401,700,000

				Labor Liabilities		Obligaciones Laborales		439,000,000		329,250,000		329,250,000		329,250,000		329,250,000		329,250,000		329,250,000		329,250,000		329,250,000		329,250,000		329,250,000		329,250,000

				Commissions Payable		Comisiones por Pagar		747,000,000		597,600,000		597,600,000		597,600,000		597,600,000		597,600,000		597,600,000		597,600,000		597,600,000		597,600,000		597,600,000		597,600,000

				Other Income and Expense 		Otros Gastos e Ingresos		220,000,000		176,000,000		176,000,000		176,000,000		176,000,000		176,000,000		176,000,000		176,000,000		176,000,000		176,000,000		176,000,000		176,000,000

				Dividends and Capital Repayments		Dividendos y Reembolsos de Capital		238,000,000		238,000,000		238,000,000		238,000,000		238,000,000		238,000,000		238,000,000		238,000,000		238,000,000		238,000,000		238,000,000		238,000,000

				Project Peru 		Proyecto Peru		34,000,000		34,000,000		34,000,000		34,000,000		34,000,000		34,000,000		34,000,000		34,000,000		34,000,000		34,000,000		34,000,000		34,000,000

				Short Term Leases 		Arrendamientos CP		59,000,000		59,000,000		59,000,000		59,000,000		59,000,000		59,000,000		59,000,000		59,000,000		59,000,000		59,000,000		59,000,000		59,000,000

				Others		Otros		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000		1,000,000

				Total		Total		$   5,149,000,000		$   3,512,350,000		$   3,512,350,000		$   3,512,350,000		$   3,512,350,000		$   3,512,350,000		$   3,512,350,000		$   3,512,350,000		$   3,512,350,000		$   3,512,350,000		$   3,512,350,000		$   3,512,350,000

										$   (1,636,650,000)

		Cash Flow items		Other Accounts Payable - Cash Flow		Otras cuentas por Pagar - Flujo

				Concept		Concepto		6/30/23		12/31/23		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28		12/31/29		12/31/30		12/31/31		12/31/32		12/31/33

				Production Costs		Costos de Produccion		$   - 0		$   (930,400,000)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Suppliers and Creditors 		Proveedores y Acreedores		- 0		(186,800,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Operating Expenses		Gastos Operativos		- 0		(216,300,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Labor Liabilities		Obligaciones Laborales		- 0		(109,750,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Comissions Payable		Comisiones por Pagar		- 0		(149,400,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Other Income and Expense 		Otros Gastos e Ingresos		- 0		(44,000,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Dividends and Capital Repayments		Dividendos y Reembolsos de Capital		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Project Peru 		Proyecto Peru		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Short Term Leases 		Arrendamientos CP		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Others		Otros		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total		Total		$   - 0		$   (1,636,650,000)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Broadcasting Rights - Asset on Balance Sheet		Derechos de Exhibicion - Activo en Balance

				Concept		Concepto		6/30/23		12/31/23		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28		12/31/29		12/31/30		12/31/31		12/31/32		12/31/33

				Total		Total		$   1,924,000,000		$   1,924,000,000		$   2,084,993,002		$   2,111,711,494		$   2,066,914,973		$   2,064,112,978		$   1,948,267,967		$   1,931,206,485		$   1,968,044,335		$   1,967,520,960		$   1,949,180,930		$   1,949,180,930

										$   - 0		$   160,993,002		$   26,718,492		$   (44,796,521)		$   (2,801,995)		$   (115,845,011)		$   (17,061,482)		$   36,837,850		$   (523,375)		$   (18,340,030)		$   - 0

				Brodcasting Rights - Cash Flow		Derechos de Exhibicion - Flujo

				Concept		Concepto		6/30/23		12/31/23		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28		12/31/29		12/31/30		12/31/31		12/31/32		12/31/33

				Purchased - Movies 		COMPRADOS		$   - 0		$   - 0		$   637,665,028		$   671,057,352		$   551,477,281		$   767,431,712		$   604,238,626		$   759,881,937		$   560,096,749		$   871,583,814		$   781,790,894		$   781,790,894

				Production		PRODUCCION		- 0		- 0		733,495,000		713,865,000		878,145,000		1,011,126,805		1,011,126,805		1,011,126,805		1,011,126,805		1,011,126,805		1,011,126,805		1,011,126,805

				Others		OTROS		- 0		- 0		450,000,000		448,000,000		470,000,000		490,000,000		510,000,000		540,000,000		560,000,000		580,000,000		600,000,000		620,000,000

				Boxing		BOX		- 0		- 0		75,960,000		79,012,500		82,963,125		87,111,281		91,466,845		96,040,188		100,842,197		105,884,307		111,178,522		116,737,448

				Soccer		FUTBOL		- 0		- 0		454,852,449		388,485,761		1,550,148,927		237,420,743		261,119,229		198,508,714		1,519,071,223		152,361,475		237,996,674		237,996,674

				Sports		DEPORTES		- 0		- 0		60,000		63,000		66,150		69,458		72,930		76,577		80,406		84,426		88,647		93,080

				Mexico's National Soccer Team		SELECCION NACIONAL		- 0		- 0		191,244,588		200,806,817		210,847,158		221,389,516		232,458,992		244,081,942		256,286,039		269,100,341		282,555,358		296,683,126

				Olympics		OLIMPIADAS		- 0		- 0		120,000,000		- 0		- 0		- 0		132,000,000		- 0		- 0		- 0		145,000,000		- 0

				Total		Total		$   - 0		$   - 0		$   2,663,277,065		$   2,501,290,431		$   3,743,647,641		$   2,814,549,516		$   2,842,483,428		$   2,849,716,161		$   4,007,503,418		$   2,990,141,168		$   3,169,736,900		$   3,094,772,085



				Azteca 7 Cost		Costo Azteca 7		$   - 0		$   (2,287,176,883)		$   (2,502,284,064)		$   (2,474,571,938)		$   (3,788,444,162)		$   (2,817,351,511)		$   (2,958,328,439)		$   (2,866,777,644)		$   (3,970,665,568)		$   (2,990,664,542)		$   (3,188,076,930)		$   (3,094,772,085)

										-84%		-83%		-85%		-55%		-73%		-66%		-67%		-50%		-66%		-61%		-63%

				Deferred Revenue - Liability on Balance Sheet		Ingreso Diferido - Pasivo Balance

				Concept		Concepto		6/30/23		12/31/23		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28		12/31/29		12/31/30		12/31/31		12/31/32		12/31/33

		Short - term deffered revenue		Short Term		Corto Plazo		$   3,408,000,000		$   3,408,000,000		$   3,408,000,000		$   3,408,000,000		$   3,357,237,500		$   3,304,737,500		$   3,254,112,499		$   3,198,987,499		$   3,148,674,999		$   3,095,737,499		$   3,043,549,999		$   2,986,549,999

				Accounts Receivable - Asset on Balance Sheet		Cuentas por Cobrar - Activo Balance

				Concept		Concepto		6/30/23		12/31/23		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28		12/31/29		12/31/30		12/31/31		12/31/32		12/31/33

		AR on asset side		A/R		CxC		$   4,776,000,000		$   4,776,000,000		$   4,776,000,000		$   4,776,000,000		$   4,928,287,500		$   5,085,787,500		$   5,237,662,502		$   5,403,037,502		$   5,553,975,002		$   5,712,787,502		$   5,869,350,002		$   6,040,350,002



				Beginning of Period Balance		Posicion Neta BOP				$   1,368,000,000		$   1,368,000,000		$   1,368,000,000		$   1,368,000,000		$   1,571,050,000		$   1,781,050,000		$   1,983,550,003		$   2,204,050,003		$   2,405,300,003		$   2,617,050,003		$   2,825,800,003

		98%		Collectible		Cobranza				- 0		- 0		- 0		(7,918,950,000)		(8,190,000,000)		(7,897,500,098)		(8,599,500,000)		(7,848,750,000)		(8,258,250,000)		(8,141,250,000)		(8,892,000,000)

				Nacional Revenue		Ventas Nacionales				- 0		- 0		- 0		8,122,000,000		8,400,000,000		8,100,000,100		8,820,000,000		8,050,000,000		8,470,000,000		8,350,000,000		9,120,000,000

				Increase (Decrease) in Position		Incremento/(Decremento) de Posicion				$   - 0		$   - 0		$   - 0		$   203,050,000		$   210,000,000		$   202,500,003		$   220,500,000		$   201,250,000		$   211,750,000		$   208,750,000		$   228,000,000

				End of Period Balance		Posicion Neta EOP				$   1,368,000,000		$   1,368,000,000		$   1,368,000,000		$   1,571,050,000		$   1,781,050,000		$   1,983,550,003		$   2,204,050,003		$   2,405,300,003		$   2,617,050,003		$   2,825,800,003		$   3,053,800,003



				Allocation		Allocation								- 0

		Advances		Client Payments in Advance		Anticipo de clientes				$   3,408,000,000		$   3,408,000,000		$   3,408,000,000		$   3,357,237,500		$   3,304,737,500		$   3,254,112,499		$   3,198,987,499		$   3,148,674,999		$   3,095,737,499		$   3,043,549,999		$   2,986,549,999

		AR		Accounts Receivable		Cuentas por cobrar				4,776,000,000		4,776,000,000		4,776,000,000		4,928,287,500		5,085,787,500		5,237,662,502		5,403,037,502		5,553,975,002		5,712,787,502		5,869,350,002		6,040,350,002

				End of Period Balance 		Posicion Neta EOP				$   1,368,000,000		$   1,368,000,000		$   1,368,000,000		$   1,571,050,000		$   1,781,050,000		$   1,983,550,003		$   2,204,050,003		$   2,405,300,003		$   2,617,050,003		$   2,825,800,003		$   3,053,800,003

				Check		Check				OK		(120,062,981.11)		(337,996,920.22)		(555,930,859.32)		(773,864,798.43)		(991,798,737.53)		(1,209,732,676.64)		(1,427,666,615.74)		(1,645,600,554.85)		(1,863,534,493.95)		(2,081,468,433.06)



										25%		25%		25%		25%		25%		25%		25%		25%		25%		25%		25%

										75%		75%		75%		75%		75%		75%		75%		75%		75%		75%		75%

				Adjustments in Revenue		Ajuste de ingresos

				Sensitization		Sensibilizacion				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Non-Cash		No-Cash				396,760,611		400,851,034		400,851,034		400,851,034		400,851,034		400,851,034		400,851,034		400,851,034		400,851,034		400,851,034		400,851,034

				Monetization		Monetizaciones				(180,661,630)		(182,917,095)		(182,917,095)		(182,917,095)		(182,917,095)		(182,917,095)		(182,917,095)		(182,917,095)		(182,917,095)		(182,917,095)		(182,917,095)

				Total		Total				$   120,062,981		$   217,933,939		$   217,933,939		$   217,933,939		$   217,933,939		$   217,933,939		$   217,933,939		$   217,933,939		$   217,933,939		$   217,933,939		$   217,933,939

																				2.00		2.00		2.00		2.00		2.00







Annual - Consolidated

		Proyecto Tauro				Proyecto Tauro												2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033

		Projected Financials (Reestructured)				Financieros Proyectados Reestructurados								Pro-Forma						10832		3360



						MXN $M		Dec-18		Dec-19		Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

						Mes año		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12		12

						TC												$   18		$   22		$   22		$   23		$   23		$   24		$   25		$   26		$   26		$   27		$   - 0



				Income Statement 		Estado de resultados



				Revenues 		Ventas		$   13,680		$   12,814		10,725		18,525		15,099		14,699		15,144		14,772		15,806		15,287		15,873		15,968		16,895		16,732		17,329		- 0



				Cost of programs, production and broadcasting 		Costo de prog., prod. y trans.		$   (9,395)		$   (8,676)		(8,379)		(12,297)		(11,172)		(10,833)		(11,388)		(11,100)		(12,896)		(12,211)		(12,607)		(12,787)		(14,172)		(13,489)		(14,004)		- 0

				Sales and Administrative Expenses 		Gastos de venta y administración 		(1,472)		(1,555)		(690)		(1,291)		(977)		(1,079)		(1,141)		(1,181)		(1,220)		(1,260)		(1,300)		(1,342)		(1,384)		(1,426)		(1,471)		- 0

				Total Cost and Expense		Total de costo y gastos		$   (10,866)		$   (10,231)		(9,069)		(13,588)		(12,149)		(11,912)		(12,529)		(12,281)		(14,116)		(13,471)		(13,908)		(14,129)		(15,556)		(14,915)		(15,474)		- 0



				Gross Margin 		Utilidad bruta		$   2,814		$   2,584		1,656		4,937		2,950		2,787		2,615		2,491		1,690		1,816		1,965		1,839		1,339		1,817		1,854		- 0



				Depreciation 		Depreciación		$   (671)		$   (692)		(681)		(910)		(758)		(545)		(447)		(422)		(402)		(386)		(374)		(364)		(358)		(354)		(352)		- 0

				Amortization 		Amortización		(50)		(69)		(39)		- 0		- 0		(115)		(230)		(230)		(230)		(230)		(230)		(230)		(230)		(230)		(230)		- 0

				Depreciation and Amortization 		Depreciación y amortización 		$   (721)		$   (761)		(720)		(910)		(758)		(660)		(677)		(652)		(632)		(617)		(604)		(594)		(588)		(585)		(582)		- 0



				Other Expenses, Net 		Otros gastos -neto		$   (446)		$   (298)		(272)		(145)		(92)		(43)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Operating Profit		Utilidad de operación		$   1,647		$   1,525		664		3,882		2,100		2,084		1,938		1,839		1,058		1,200		1,361		1,245		751		1,232		1,272		- 0



				Share of Profits of Associates 		   Part. en resultados de asociadas		$   (36)		$   (43)		(207)		141		190		(67)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Comprehhensive Financing Result:		Resultado integral de financiamiento:

				Interest Expense 		   Intereses pagados		$   (1,310)		$   (1,353)		(1,286)		(1,615)		(1,017)		(880)		(862)		(869)		(880)		(887)		(886)		(875)		(864)		(865)		(893)		- 0

				Interest Gain 		   Intereses ganados		194		143		73		131		119		126		124		266		357		423		494		566		623		680		773		- 0

				Other Financial Expense 		   Otros gastos financieros		(166)		(236)		(400)		(624)		(181)		(48)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Capital gain (loss) on Debt		   Utilidad (pérdida) de capital en la deuda		44		272		(378)		(259)		464		755		(1,400)		(258)		(266)		(274)		(282)		(290)		(299)		(308)		(317)		- 0

				Total Comprehhensive Financing Result		RIF Total		$   (1,237)		$   (1,173)		(1,991)		(2,367)		(615)		(48)		(2,139)		(861)		(789)		(738)		(674)		(600)		(540)		(493)		(438)		- 0



				Income (loss) before income tax 		Utilidad (Pérdida) antes de impuestos		$   374		$   309		(1,533)		1,656		1,675		1,969		(201)		978		270		461		687		645		211		740		835		- 0



				Income Tax 		Impuestos a la utilidad		(940)		1,151		(740)		(1,281)		(997)		(566)		(527)		(450)		(253)		(306)		(375)		(367)		(264)		(407)		(441)		- 0



				Profit (loss) of continuing operations		Utilidad (Pérdida) del año de op. continuas		$   (565)		$   1,460		(2,273)		375		678		1,403		(728)		528		16		156		313		278		(53)		333		393		- 0



				Discontinued operations		Resultado del año de op. discontinuadas		$   (86)		$   (410)		57		(17)		(100)		(35)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Net Income (loss)		Utilidad (Pérdida) neta		$   (652)		$   1,050		(2,216)		358		578		1,368		(728)		528		16		156		313		278		(53)		333		393		- 0



				Net Income (loss) attributed to: 		Utilidad (Pérdida) neta atribuible a:

				Non-controlling interest		Interés no controlador		$   (5)		$   0		2		2		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Controlling interest		Propietarios de la controladora		(647)		1,050		(2,218)		356		578		1,368		(728)		528		16		156		313		278		(53)		333		393		- 0

				Net Income (loss)		Utilidad (Pérdida) neta		$   (652)		$   1,050		(2,216)		358		578		1,368		(728)		528		16		156		313		278		(53)		333		393		- 0

						MXN $M		Dec-18		Dec-19		Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

				Balance Sheet 		Balance General

				Asset 		Activos

				Current Assets 		Circulante

				Cash on Hand 		Efectivo en Caja						3,166		4,211		1,826		1,629		3,214		4,954		6,030		7,097		8,358		9,403		10,089		11,564		13,143		(538)

				Restricted Cash 		Efectivo Restringido						400		400		400		400		412		424		437		450		464		478		492		507		522		538

				Cash and cash equivalents		Efectivo y equivalentes de efectivo		$   1,702		$   2,284		3,566		4,611		2,226		2,029		3,626		5,379		6,467		7,547		8,822		9,880		10,581		12,071		13,665		- 0

				Clients and Other Accounts Receivable 		Clientes y otras cuentas por cobrar		2,736		2,816		2,607		2,395		3,131		4,776		4,776		4,776		4,928		5,086		5,238		5,403		5,554		5,713		5,869		- 0						(152)		(165)

				Tax Recoverable		Impuestos por recuperar		967		773		633		812		421		378		378		378		378		378		378		378		378		378		378		- 0						- 0		- 0

				Related Parties 		Partes relacionadas		807		845		234		201		486		250		250		250		250		250		250		250		250		250		250		- 0						- 0		- 0

				Other Financial Assets 		Otros activos financieros		705		254		19		511		486		526		526		526		526		526		526		526		526		526		526		- 0						- 0		- 0

				Broadcasting Rights 		Derechos de exhibición 		2,823		2,092		1,840		1,816		1,241		1,924		2,085		2,112		2,067		2,064		1,948		1,931		1,968		1,968		1,949		- 0						116		17

				Inventories 		Inventarios		168		150		125		15		12		5		5		5		5		5		5		5		5		5		5		- 0						- 0		- 0

				Total Current Assets 		Total de activos circulantes		$   9,909		$   9,214		9,024		10,361		8,003		9,888		11,646		13,425		14,621		15,856		17,167		18,374		19,262		20,910		22,643		- 0



				Non-Current Assets 		No circulante

				Clients and Other Accounts Receivable LT		Clientes y otras CxC LP		$   432		$   94		30		231		218		187		187		187		187		187		187		187		187		187		187		- 0						- 0		- 0

				Broadcasting Rights 		Derechos de exhibición		2,115		2,405		2,151		1,849		2,165		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		- 0						- 0		- 0

				Property and equipment, Net		Propiedades y equipo, neto 		3,533		3,726		3,239		2,857		2,686		2,500		2,356		2,230		2,144		2,064		2,007		1,963		1,943		1,923		1,918		- 0						45		20

				TV Concessions, net 		Concesiones de television, neto 		9,427		9,444		9,449		9,451		9,247		9,040		8,842		8,644		8,446		8,248		8,050		7,852		7,654		7,456		7,258		- 0						198		198

				Other Intangible Assets 		Otros activos intangibles		1,233		1,107		489		59		36		123		123		123		123		123		123		123		123		123		123		- 0						- 0		- 0

				Other Financial Assets 		Otros activos financieros		551		140		418		751		788		707		707		707		707		707		707		707		707		707		707		- 0						- 0		- 0

				Deferred Taxes 		Impuestos diferidos		788		2,201		1,971		1,640		1,643		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		- 0						- 0		- 0

				Total Non-Current Assets 		Total de activos no circulantes		$   18,079		$   19,116		17,746		16,838		16,784		15,774		15,432		15,108		14,824		14,545		14,291		14,049		13,831		13,613		13,410		- 0						243		218



				Total Assets 		Total de activos		$   27,988		$   28,330		26,769		27,199		24,787		25,662		27,078		28,533		29,446		30,401		31,458		32,422		33,093		34,523		36,053		- 0

						MXN $M		Dec-18		Dec-19		Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

				Liabilities 		Pasivos

				Suppliers and Other Accounts Payable 		Proveedores y otras cuentas por pagar		$   3,475		$   3,894		3,987		4,275		4,585		3,539		3,539		3,539		3,539		3,539		3,539		3,539		3,539		3,539		3,539		- 0						- 0		- 0

				Financial Instruments 		Instrumentos financieros		62		92		174		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0

				Broadcasting Rights 		Derechos de exhibición		701		478		972		1,073		1,130		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		1,339		- 0						- 0		- 0

				Related Parties 		Partes relacionadas		133		145		121		125		37		85		85		85		85		85		85		85		85		85		85		- 0						- 0		- 0

				Tax Liability 		Pasivo por impuestos		450		808		1,156		1,517		1,189		957		957		957		957		957		957		957		957		957		957		- 0						- 0		- 0

				Financial Debt 		Deuda financiera		- 0		1,708		175		54		69		230		224		235		240		246		252		260		268		277		286		- 0						(6)		6

				Deferred Revenues 		Ingresos diferidos		3,602		3,979		3,954		3,339		2,920		3,408		3,408		3,408		3,357		3,305		3,254		3,199		3,149		3,096		3,044		- 0						51		(51)

				Total Current Liabilities 		Total de pasivos a corto plazo		$   8,423		$   11,103		10,538		10,383		9,929		9,558		9,552		9,562		9,517		9,470		9,426		9,379		9,337		9,292		9,249		- 0

				Non-Curret Liabilities 		Largo plazo

				Local Long-Term Senior Notes (CEBURES)		Certificados bursátiles 		$   3,960		$   3,975		3,970		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				American Tower Corporation Loans		Préstamos de American Tower Corporation		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Medium Term Note Program 		Programa Medium Term Note		9,395		7,390		7,835		- 0		- 0		9,204		11,319		12,304		13,313		14,347		15,409		16,499		17,623		18,781		19,976		- 0						1,090		1,124

				Other Loans 		Otros préstamos		41		41		1,549		1,702		1,668		1,675		1,642		1,593		1,543		1,374		1,120		780		440		442		443		- 0						(340)		(340)

				Financial Instruments 		Instrumentos financieros		199		200		192		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						- 0		- 0

				Deferred Revenues 		Ingresos diferidos		1,579		977		612		575		849		803		803		803		803		803		803		803		803		803		803		- 0						- 0		- 0

				Other Accounts Payable Payable LT		Otras cuentas por pagar a largo plazo		- 0		299		251		315		328		362		362		362		362		362		362		362		362		362		362		- 0						- 0		- 0

				Employee Benefits 		Beneficios a los empleados		193		169		224		146		124		140		140		140		140		140		140		140		140		140		140		- 0						- 0		- 0

				Deferred Taxes 		Impuestos diferidos		721		529		465		543		252		258		258		258		258		258		258		258		258		258		258		- 0						- 0		- 0

				Total Non-Current Liabilities 		Total de pasivos a largo plazo		$   16,089		$   13,580		15,098		3,281		3,221		12,442		14,525		15,460		16,419		17,284		18,091		18,842		19,626		20,785		21,983		- 0						750		784

				Total Liabilities 		Total de pasivos		$   24,511		$   24,683		25,637		13,664		13,150		21,999		24,077		25,022		25,937		26,755		27,517		28,221		28,962		30,078		31,232		- 0





						MXN $M		Dec-18		Dec-19		Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

				Stockholders' Equity		Capital contable

				Equity 		Capital social		$   716		$   715		716		716		716		716		716		716		716		716		716		716		716		716		716		- 0

				Share Premium 		Prima en emisión de acciones		207		207		207		883		883		883		883		883		883		883		883		883		883		883		883		- 0

				Legal Reserve 		Reserva legal		153		153		153		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Reserve for Repurchase of Shares 		Reserva para recompra de acciones		596		593		593		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Other Equity Components 		Otros componentes de capital		(208)		(801)		(701)		(523)		(434)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		(478)		- 0

				Retained Earnings 		Resultados acumulados		2,666		1,735		169		240		593		1,170		2,520		1,857		2,367		2,365		2,503		2,797		3,058		2,987		3,302		- 0

				Net Income 		Resultados del ejercicio		(647)		1,050		- 0		353		577		1,368		(645)		528		16		156		313		278		(53)		333		393		- 0

				Controlling Interest 		Capital de accionistas de la controladora		$   3,484		$   3,653		1,137		1,669		2,335		3,659		2,996		3,506		3,504		3,642		3,936		4,197		4,126		4,441		4,816		- 0

				Non-Controlling Interest 		 Participación no controladora		(7)		(6)		(5)		(3)		(3)		7		7		7		7		7		7		7		7		7		7		7

				Total Stockholders' Equity		Total de Capital Contable		$   3,477		$   3,646		1,132		1,666		2,332		3,666		3,003		3,513		3,511		3,649		3,943		4,204		4,133		4,448		4,823		7



				Total Stockholders' Equity and Liabilities 		Total de Capital Contable y Pasivos 		$   27,988		$   28,330		26,769		15,330		15,482		25,665		27,080		28,535		29,448		30,403		31,461		32,424		33,095		34,525		36,055		7

				Check		Check Balance		OK		OK		OK		(11,869,000,000.00)		(9,305,000,000.00)		3,372,198.23		2,156,771		2,156,771		2,156,771		2,156,771		2,156,771		2,156,771		2,156,771		2,156,771		2,156,771		7,000,000.00



						MXN $M								Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

				Cash Flow 		Flujo de Efectivo

				Operating Activities 		Flujo Operativo

				Net Income 		Utilidad Neta								$   - 0		$   - 0		$   193		(645)		528		16		156		313		278		(53)		333		393		- 0

				Non-cash items		Non-cash items								- 0		- 0		1,011		2,678		1,606		1,610		1,620		1,635		1,654		1,681		1,712		1,747		- 0

				Change in Working Capital 		Cambios WC								- 0		- 0		(1,425)		(80)		(16)		(153)		(201)		(81)		(195)		(230)		(203)		(182)		- 0

				Cash Flow from Operating Activities 		Flujo operativo Total								$   - 0		$   - 0		$   (222)		1,954		2,118		1,474		1,574		1,867		1,737		1,398		1,842		1,959		- 0



				Investing Activities 		Flujo de Inversion

				CapEx		CapEx								$   - 0		$   - 0		$   (165)		(303)		(295)		(316)		(306)		(317)		(319)		(338)		(335)		(347)		- 0

				Cash Flow used in Investing Activities 		Total Flujo de Inversion								$   - 0		$   - 0		$   (165)		(303)		(295)		(316)		(306)		(317)		(319)		(338)		(335)		(347)		- 0



				Financing Activities 		Flujo Financiero

				Debt Issuance  		Disposicion de deuda								$   - 0		$   - 0		$   - 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Principal Repayment 		Pago de principal								- 0		- 0		(17)		(34)		(51)		(51)		(171)		(256)		(342)		(342)		- 0		- 0		- 0

				Capital Investment 		Inversion de Capital								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Dividend Payment		Pago de dividendos								- 0		- 0		- 0		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		- 0

				Cash Flow used in Financing Activities 		Flujo de inversion Total								$   - 0		$   - 0		$   (17)		(52)		(69)		(69)		(189)		(274)		(360)		(360)		(18)		(18)		- 0



				Period Cash Flow 		Flujo del periodo								$   - 0		$   - 0		$   (403)		1,599		1,753		1,089		1,080		1,275		1,058		701		1,489		1,594		- 0



				Initial Cash Balance 		Caja Inicial								$   - 0		$   - 0		$   - 0		2,029		3,626		5,379		6,467		7,547		8,822		9,880		10,581		12,071		13,665				1,638		1,947		2,446		2,809		2,026		1,000		1,000		1,000		1,078		1,956

				Final Cash Balance 		Caja Final								$   - 0		$   - 0		$   2,029		3,626		5,379		6,467		7,547		8,822		9,880		10,581		12,071		13,665		14,978				1,947		2,446		2,809		2,026		1,000		1,000		1,000		1,078		1,956		2,622



				EBITDA 		EBITDA						1,384		$   4,792		$   2,858		$   2,744		2,615		2,491		1,690		1,816		1,965		1,839		1,339		1,817		1,854		- 0

				EBITDA / Interest 		EBITDA / Intereses								3.0x		2.8x		3.1x		3.0x		2.9x		1.9x		2.0x		2.2x		2.1x		1.6x		2.1x		2.1x		ERROR:#DIV/0!

				(EBITDA + Initial Cash Balance) / (Interest + Principal) 		(EBITDA + Caja Inicial) / (Intereses + Principal)								5.6x		4.6x		4.9x		6.5x		8.1x		8.3x		8.4x		9.0x		9.2x		9.5x		15.5x		16.8x		ERROR:#DIV/0!





				Amortization		Amortizacion

						MXN $M								Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

				Amortizations of Issuance Expenses 		Amortizacion de Gastos de Colocacion

				Long-Term Senior Notes TVA 		Bono TVA								$   - 0		$   - 0		$   (18)		(31)		(31)		(31)		(31)		(31)		(31)		(31)		(31)		(31)		(28)

				Local Long-Term Senior Notes (CEBURES)		CEBURES								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Banco Azteca/Capiprom Loan 		BAZ/Capiprom								- 0		- 0		(1)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)

				Sub Total 		Sub Total								$   - 0		$   - 0		$   (19)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(32)		(30)

				Television Concessions		Concesiones de television								- 0		- 0		(99)		(198)		(198)		(198)		(198)		(198)		(198)		(198)		(198)		(198)		(182)

				Total		Total								$   - 0		$   - 0		$   (115)		(230)		(230)		(230)		(230)		(230)		(230)		(230)		(230)		(230)		- 0



				Interest 		Intereses

						MXN $M								Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

				Long-Term Senior Notes TVA 		Bono TVA								$   - 0		$   - 0		$   (396)		(685)		(696)		(713)		(730)		(749)		(769)		(794)		(819)		(848)		(797)

				Local Long-Term Senior Notes (CEBURES)		CEBURES								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Banco Azteca 		BAZ								- 0		- 0		(105)		(177)		(173)		(167)		(158)		(137)		(106)		(70)		(45)		(46)		(42)

				Capiprom		Capiprom								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total 		Total								$   - 0		$   - 0		$   (501)		(862)		(869)		(880)		(887)		(886)		(875)		(864)		(865)		(893)		(839)



				Debt 		Deuda

						MXN $M								Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

				Long-Term Senior Notes TVA 		Bono TVA

				Initial Balance 		Saldo Inicial

				USD 		USD								$   - 0		$   - 0		$   - 0		400		400		400		400		400		400		400		400		400		400

				MXN		MXN								$   - 0		$   - 0		$   - 0		7,979		11,268		12,223		13,201		14,204		15,235		16,295		17,388		18,515		19,681

				Prinicipal Repayment 		Pago de Principal								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Currency Exchange (Gain)/Loss 		(Ganancia)/Perdida Cambiaria								259		(464)		(755)		1,400		258		266		274		282		290		299		308		317		- 0

				Issuance Expense 		Gastos de Colocacion								- 0		- 0		20		51		82		112		143		173		204		235		265		296		- 0

				Final Balance 		Saldo en Balance								$   259		$   (464)		$   (734)		9,430		11,608		12,601		13,617		14,660		15,730		16,829		17,961		19,129		19,681



				Local Long-Term Senior Notes (CEBURES)		CEBURES

				Initial Balance 		Saldo Inicial								$   - 0		$   - 0		$   - 0		4,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Principal Repayment 		Pago de Principal								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Issuance Expense 		Gastos de Colocacion								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Final Balance 		Saldo en Balance								$   - 0		$   - 0		$   - 0		4,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Banco Azteca / Capiprom Loans 		BAZ/Capiprom

				Initial Balance 		Saldo Inicial								$   - 0		$   - 0		$   1,674		1,640		1,588		1,537		1,366		1,110		769		427		427		427		- 0

				Principal Repayment 		Pago de Principal								- 0		- 0		(17)		(34)		(51)		(51)		(171)		(256)		(342)		(342)		- 0		- 0		- 0

				Issuance Expense 		Gastos de Colocacion								- 0		- 0		1		3		4		6		8		10		11		13		15		16		- 0

				Final Balance 		Saldo en Balance								$   - 0		$   - 0		$   1,675		1,642		1,593		1,543		1,374		1,120		780		440		442		443		- 0



				Total Debt 		Deuda Total								$   259		$   (464)		$   940		15,073		13,201		14,144		14,992		15,779		16,510		17,269		18,403		19,572		19,681





						MXN $M						Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

				Balance Sheet 		Balance General

				Assets 		Activos

				Cash and cash equivalents		Efectivo y equivalentes de efectivo						3,566		4,611		2,226		2,029		3,626		5,379		6,467		7,547		8,822		9,880		10,581		12,071		13,665		- 0

				Clients and Other Accounts Receivable 		Clientes y otras cuentas por cobrar						2,607		2,395		3,131		4,776		4,776		4,776		4,928		5,086		5,238		5,403		5,554		5,713		5,869		- 0

				Broadcasting Rights 		Derechos de exhibición 						1,840		1,816		1,241		1,924		2,085		2,112		2,067		2,064		1,948		1,931		1,968		1,968		1,949		- 0

				Other Current Assets 		Otros activos circulantes						1,011		1,539		1,405		1,159		1,159		1,159		1,159		1,159		1,159		1,159		1,159		1,159		1,159		- 0

				Total Current Assets 		Total de activos circulantes						9,024		10,361		8,003		9,888		11,646		13,425		14,621		15,856		17,167		18,374		19,262		20,910		22,643		- 0

				Non-Current Assets 		No circulante

				Broadcasting Rights 		Derechos de exhibición						2,151		1,849		2,165		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		1,775		- 0

				Property and Equipment, Net 		Propiedades y equipo, neto 						3,239		2,857		2,686		2,500		2,356		2,230		2,144		2,064		2,007		1,963		1,943		1,923		1,918		- 0

				TV Concessions, Net 		Concesiones de television, neto 						9,449		9,451		9,247		9,040		8,842		8,644		8,446		8,248		8,050		7,852		7,654		7,456		7,258		- 0

				Deferred Taxes 		Impuestos diferidos						1,971		1,640		1,643		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		1,442		- 0

				Other Non-Current Assets 		Otros activos						937		1,041		1,042		1,017		1,017		1,017		1,017		1,017		1,017		1,017		1,017		1,017		1,017		- 0

				Total Non-Current Assets 		Total de activos no circulantes						17,746		16,838		16,784		15,774		15,432		15,108		14,824		14,545		14,291		14,049		13,831		13,613		13,410		- 0

				Total Assets 		Total de activos						26,769		27,199		24,787		25,662		27,078		28,533		29,446		30,401		31,458		32,422		33,093		34,523		36,053		- 0



				Liabilities 		Pasivos

				Suppliers and Other Accounts Payable 		Proveedores y otras cuentas por pagar						3,987		4,275		4,585		3,539		3,539		3,539		3,539		3,539		3,539		3,539		3,539		3,539		3,539		- 0

				Deferred Revenues 		Ingresos diferidos						3,954		3,339		2,920		3,408		3,408		3,408		3,357		3,305		3,254		3,199		3,149		3,096		3,044		- 0

				Other Current Liabilities 		Otros pasivos a corto plazo						2,597		2,769		2,424		2,611		2,605		2,616		2,621		2,627		2,633		2,641		2,649		2,658		2,667		- 0

				Total Current Liabilities 		Total de pasivos a corto plazo						10,538		10,383		9,929		9,558		9,552		9,562		9,517		9,470		9,426		9,379		9,337		9,292		9,249		- 0

				Non-Current Liabilities 		Largo plazo

				Local Long-Term Senior Notes (CEBURES)		Certificados bursátiles 						3,970		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				American Tower Corporation Loans		Programa Medium Term Note						7,835		- 0		- 0		9,204		11,319		12,304		13,313		14,347		15,409		16,499		17,623		18,781		19,976		- 0

				Medium Term Note Program 		Otros préstamos						1,549		1,702		1,668		1,675		1,642		1,593		1,543		1,374		1,120		780		440		442		443		- 0

				Other Non-Current Liabilities 		Otros pasivos a largo plazo						1,744		1,579		1,553		1,563		1,563		1,563		1,563		1,563		1,563		1,563		1,563		1,563		1,563		- 0

				Total Non-Current Liabilities 		Total de pasivos a largo plazo						15,098		3,281		3,221		12,442		14,525		15,460		16,419		17,284		18,091		18,842		19,626		20,785		21,983		- 0

				Total Liabilities 		Total de pasivos						25,637		13,664		13,150		21,999		24,077		25,022		25,937		26,755		27,517		28,221		28,962		30,078		31,232		- 0



				Stockholders' Equity		Capital contable

				Retained Earnings 		Resultados acumulados						169		240		593		1,170		2,520		1,857		2,367		2,365		2,503		2,797		3,058		2,987		3,302		- 0

				Net Income 		Resultados del ejercicio						- 0		353		577		1,368		(645)		528		16		156		313		278		(53)		333		393		- 0

				Other Equity Components 		Otras cuentas de capital						963		1,073		1,162		1,128		1,128		1,128		1,128		1,128		1,128		1,128		1,128		1,128		1,128		7

				Total Stockholders' Equity		Total de Capital Contable						1,132		1,666		2,332		3,666		3,003		3,513		3,511		3,649		3,943		4,204		4,133		4,448		4,823		7



				Total Stockholders' Equity and Liabilities 		Total de Capital Contable y Pasivos 						26,769		15,330		15,482		25,665		27,080		28,535		29,448		30,403		31,461		32,424		33,095		34,525		36,055		7

						MXN $M		Dec-99		Dec-99		Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33		Total

				Unleveraged Cash Flow 		Flujo Desapalancado

				EBITDA 		EBITDA								$   4,792		$   2,858		$   2,744		2,615		2,491		1,690		1,816		1,965		1,839		1,339		1,817		1,854		- 0		17,427

				Change in Working Capital 		Cambios de Capital de Trabajo								- 0		- 0		(1,425)		(80)		(16)		(153)		(201)		(81)		(195)		(230)		(203)		(182)		- 0		(1,340)

				CapEx		CapEx								- 0		- 0		(165)		(303)		(295)		(316)		(306)		(317)		(319)		(338)		(335)		(347)		- 0		(2,876)

				Taxes 		Impuestos								(1,281)		(997)		(566)		(527)		(450)		(253)		(306)		(375)		(367)		(264)		(407)		(441)		- 0		(3,390)

				Total Unleveraged Cash Flow 		Flujo Desapalancado Total								$   3,511		$   1,861		$   588		1,705		1,729		968		1,003		1,193		958		507		873		885		- 0		9,821



				Debt Service and Dividends (excl. Long-Term Senior Notes TVA and CEBURES)		Servicio de Deuda y Dividendos Ex. Bono TVA y CEBURES

				Comprehhensive Financing Result		RIF												(27)		(54)		93		190		265		357		460		553		635		727		(42)		3,185

				Principal 		Principal												(17)		(34)		(51)		(51)		(171)		(256)		(342)		(342)		- 0		- 0		- 0		(1,247)

				Dividends 		Dividendos												- 0		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		- 0		(162)

				Total 		Total												(44)		(106)		24		120		76		83		100		194		617		709		(42)		1,776



				Leveraged Cash Flow 		Flujo Apalancado Ex. Bono TVA y CEBURES												543		1,599		1,753		1,089		1,080		1,275		1,058		701		1,489		1,594		(42)		11,597



				Debt Service Long-Term Senior Notes TVA and CEBURES		Servicio de Deuda Bono TVA y CEBURES

				Interest 		Intereses														(685)		(696)		(713)		(730)		(749)		(769)		(794)		(819)		(848)		(797)		(7,600)

				Principal 		Principal														- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Total 		Total														(685)		(696)		(713)		(730)		(749)		(769)		(794)		(819)		(848)		(797)		(7,600)



				Total Period Cash Flow 		Flujo del Periodo Total														914		1,057		376		350		526		289		(93)		670		747		(839)		3,997

				Initial Cash Balance 		Caja Inicial														2,029		3,626		5,379		6,467		7,547		8,822		9,880		10,581		12,071		13,665

				Final Cash Balance 		Caja Final														3,626		5,379		6,467		7,547		8,822		9,880		10,581		12,071		13,665		14,978

				Accumulated Cash Flow 		Flujo Acum														1,599		3,352		4,441		5,520		6,796		7,854		8,555		10,044		11,639		11,597

				Payment to Long-Term Senior Notes TVA and CEBURES		Pago a Cebures y Bono TVA Acum.														685		1,381		2,094		2,823		3,573		4,342		5,136		5,955		6,803		7,600

						MXN $M		Dec-99		Dec-99		Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33		CAGR

				Income Statement 		Estado de resultados		0		0



				Revenues 		Ventas		$   13,680		$   12,814		10,725		18,525		15,099		14,699		15,144		14,772		15,806		15,287		15,873		15,968		16,895		16,732		17,329		- 0		-100.0%



				Cost of programs, production and broadcasting 		Costo de prog., prod. y trans.		$   (9,395)		$   (8,676)		(8,379)		(12,297)		(11,172)		(10,833)		(11,388)		(11,100)		(12,896)		(12,211)		(12,607)		(12,787)		(14,172)		(13,489)		(14,004)		- 0		-100.0%

				Sales and Administrative Expenses 		Gastos de venta y administración 		(1,472)		(1,555)		(690)		(1,291)		(977)		(1,079)		(1,141)		(1,181)		(1,220)		(1,260)		(1,300)		(1,342)		(1,384)		(1,426)		(1,471)		- 0		-100.0%

				Total Cost and Expense		Total de costo y gastos		$   (10,866)		$   (10,231)		(9,069)		(13,588)		(12,149)		(11,912)		(12,529)		(12,281)		(14,116)		(13,471)		(13,908)		(14,129)		(15,556)		(14,915)		(15,474)		- 0		-100.0%



				Gross Margin 		Utilidad bruta		$   2,814		$   2,584		1,656		4,937		2,950		2,787		2,615		2,491		1,690		1,816		1,965		1,839		1,339		1,817		1,854		- 0		-100.0%



				Depreciation and Amortization 		Depreciación y amortización 		$   (721)		$   (761)		(720)		(910)		(758)		(660)		(677)		(652)		(632)		(617)		(604)		(594)		(588)		(585)		(582)		- 0		-100.0%

				Other Expenses, Net 		Otros gastos -neto		$   (446)		$   (298)		(272)		(145)		(92)		(43)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-100.0%

				Operating Profit		Utilidad de operación		$   1,647		$   1,525		664		3,882		2,100		2,084		1,938		1,839		1,058		1,200		1,361		1,245		751		1,232		1,272		- 0		-100.0%



				Share of Profits of Associates 		   Part. en resultados de asociadas		$   (36)		$   (43)		(207)		141		190		(67)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0



				Comprehhensive Financing Result:		Resultado integral de financiamiento:		0		0

				Interest Expense 		   Intereses pagados		$   (1,310)		$   (1,353)		(1,286)		(1,615)		(1,017)		(880)		(862)		(869)		(880)		(887)		(886)		(875)		(864)		(865)		(893)		- 0		-100.0%

				Interest Gain and Other Financial Expense		   Intereses ganados y Otros gastos financieros		194		143		(326)		(493)		(62)		78		124		266		357		423		494		566		623		680		773		- 0

				Other Financial Expense 		   Utilidad (pérdida) de capital en la deuda		44		272		(378)		(259)		464		755		(1,400)		(258)		(266)		(274)		(282)		(290)		(299)		(308)		(317)		- 0		-100.0%

				Total Comprehhensive Financing Result		RIF Total		$   (1,237)		$   (1,173)		(1,991)		(2,367)		(615)		(48)		(2,139)		(861)		(789)		(738)		(674)		(600)		(540)		(493)		(438)		- 0		-100.0%



				Income (loss) before income tax 		Utilidad (Pérdida) antes de impuestos		$   374		$   309		(1,533)		1,656		1,675		1,969		(201)		978		270		461		687		645		211		740		835		- 0		-100.0%



				Income Tax 		Impuestos a la utilidad		(940)		1,151		(740)		(1,281)		(997)		(566)		(527)		(450)		(253)		(306)		(375)		(367)		(264)		(407)		(441)		- 0		-100.0%

				Discontinued operations		Resultado del año de op. discontinuadas		$   (86)		$   (410)		57		(17)		(100)		(35)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Net Income (loss)		Utilidad (Pérdida) neta		$   (652)		$   1,050		(2,216)		358		578		1,368		(728)		528		16		156		313		278		(53)		333		393		- 0		-100.0%

						MXN $M								Dec-99		Dec-99		Dec-99		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

						Flujo Operativo														(684)		1,262		948		791		1,109		1,309		1,552		1,813		2,019		2,145

						Capex														(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)

						Flujo Libre de Efectivo														(884)		1,062		748		591		909		1,109		1,352		1,613		1,819		1,945

						Flujo Operativo														1,954		2,118		1,474		1,574		1,867		1,737		1,398		1,842		1,959		- 0

						Capex														(303)		(295)		(316)		(306)		(317)		(319)		(338)		(335)		(347)		- 0

						Flujo Libre de Efectivo														1,651		1,822		1,158		1,268		1,550		1,418		1,061		1,507		1,612		- 0

						Var														2,535		760		410		678		640		309		(291)		(105)		(206)		(1,945)



Dividendos





45657	46022	46387	46752	47118	47483	47848	48213	48579	48942	-18000000	-18000000	-18000000	-18000000	-18000000	-18000000	-18000000	-18000000	-18000000	0	





Bono TVA	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48942	-396193273.43387455	-684976649.94790888	-696246713.19524753	-712654880.21610487	-729555292.24758816	-749170231.65201044	-769337214.18562162	-793960596.2361902	-819322679.74827611	-847728564.6754992	-797005117.68666196	CEBURES	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48942	0	0	0	0	0	0	0	0	0	0	0	BAZ	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48942	-104933826.48128915	-177466893.01628581	-172734309.68381873	-167279384.68381873	-157570116.35048538	-136746749.68295246	-106034774.68381873	-69668608.017152101	-45457708.017152078	-45582249.682952493	-41596916.377339162	Capiprom	45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48942	0	0	0	0	0	0	0	0	0	0	0	Total	

45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48942	-501127099.9151637	-862443542.96419466	-868981022.87906623	-879934264.89992356	-887125408.59807348	-885916981.33496284	-875371988.86944032	-863629204.25334227	-864780387.76542819	-893310814.35845172	-838602034.06400108	







Ventas



45291	45657	46022	46387	46752	47118	47483	47848	48213	48579	48942	14699071431.807192	15144135629.595592	14772017743.438072	15806097557.542982	15287379803.355923	15873142138.663366	15968289536.56131	16894556076.639647	16732291165.013411	17328605595.518818	0	

MXN $M







Generacion de Flujo y Obligaciones de Deuda



Flujo Anual	45657	46022	46387	46752	47118	47483	47848	48213	48579	48942	1598923651.3300571	1753020828.4386082	1088634910.3707855	1079599572.4230368	1275334710.6048875	1058312870.627634	700937262.57559586	1489475999.1916025	1594425395.0944638	-41596916.377339162	Flujo Acum.	1598923651.3300571	3351944479.7686653	4440579390.139451	5520178962.5624876	6795513673.1673756	7853826543.7950096	8554763806.3706055	10044239805.562208	11638665200.656672	11597068284.279333	Pago a Cebures y Bono TVA Acum.	684976649.94790888	1381223363.1431565	2093878243.3592615	2823433535.6068497	3572603767.2588601	4341940981.4444818	5135901577.6806717	5955224257.4289474	6802952822.1044464	7599957939.7911081	

MXN $M





MXN $M











Hoja1





Revenue Model - Anual

		Proyecto Tauro

		Revenue Model						Historic		Projection

								Historico		Proyectado																						CAGR

						MXN $M		Jun-23		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33		21-30		24-30						Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30

				Month Year		Mes año				12		12		12		12		12		12		12		12		12		12		12										12		12		12		12		12		12		12		12		12





				Sales		Ventas

				National (Documented)		Nacional (Documentado)		3,622		4,500		8,400		8,100		8,820		8,050		8,470		8,350		9,120		8,687		9,061		8,862		0.5%		1.6%						7,800

Rahaman, Wasim: Rahaman, Wasim:

what are these / where are they from?		7,260		7,520		7,300		7,620		7,200		7,520		7,600		7,970				(600)		(840)		(1,300)		(750)		(850)		(1,150)		(1,600)		(1,087)		(1,091)

				Government		Gobierno		414		436		825		833		842		850		858		867		876		885		893		902		0.9%		1.0%						1,000		900		900		900		900		900		900		900		900				175		67		58		50		42		33		24		15		7

				Regional		Locales		433		630		1,035		1,056		1,072		1,085		1,098		1,111		1,122		1,133		1,144		1,156		1.1%		1.0%						1,100		1,122		1,144		1,167		1,191		1,214		1,239		1,264		1,289				65		66		73		82		92		104		117		131		145

				ADN 40		ADN 40		4		10		14		14		14		14		15		15		15		15		15		15		0.9%		1.0%						50		50		50		50		50		50		50		50		50				36		36		36		36		36		36		35		35		35

				Paid TV and Content		TV de Paga y Contenido		229		245		500		515		530		546		563		580		597		615		633		652		2.7%		3.0%						248		253		258		258		258		258		258		258		258				(252)		(262)		(272)		(288)		(305)		(322)		(339)		(357)		(375)

				SKY		SKY		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%						47		47		47		47		47		47		47		47		47				47		47		47		47		47		47		47		47		47

				Digital		Digital		264		270		590		661		740		829		928		1,040		1,165		1,304		1,461		1,636		10.7%		12.0%						280		314		351		393		441		493		553		619		693				(310)		(347)		(389)		(436)		(488)		(546)		(612)		(685)		(768)

				Inventory B		Inventario B		314		362		700		721		743		765		788		804		820		836		853		870		2.2%		2.2%						700		700		675		675		675		675		675		675		675				- 0		(21)		(68)		(90)		(113)		(129)		(145)		(161)		(178)

				Promospace		Promoespacio		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				EKT Presale		Preventa EKT		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Projected Other Revenue / OUN / ACUN		Proy. Otros Ingresos / OUN / ACUN		196		160		300		250		255		260		265		270		276		281		287		292		-0.3%		2.0%						89		105		114		125		132		139		147		155		164				(211)		(144)		(140)		(135)		(133)		(131)		(129)		(126)		(123)

				Revenues Univisión (Sel Nal)		Ingreso Univisión (Sel Nal)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%						- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Others - Net		Otros		2,167		1,340		3,605		3,474		3,725		3,766		3,808		3,852		3,897		3,943		3,991		4,040		1.1%		1.2%						3,606		3,525		4,006		4,004		4,410		4,424		4,439		4,454		4,469				1		51		282		238		602		572		542		510		478

				Total Revenue		Total Ventas		7,643		8,213		16,419		16,082		17,208		16,643		17,281		17,385		18,393		18,216		18,865		18,963		1.5%		2.2%						15,095		14,455		15,249		15,102		15,906		15,584		16,009		16,203		16,697				(1,324)		(1,628)		(1,959)		(1,541)		(1,375)		(1,801)		(2,384)		(2,013)		(2,168)

				Commissions		Comisiones		(462)		(670)		(1,275)		(1,310)		(1,402)		(1,356)		(1,408)		(1,416)		(1,498)		(1,484)		(1,537)		(1,545)		1.9%		2.2%						(1,094)		(1,151)		(1,184)		(1,230)		(1,324)		(1,324)		(1,387)		(1,430)		(1,500)				181		160		218		126		84		92		111		54		37

				Total Net Revenue		Total Ventas Netas		7,156		7,543		15,144		14,772		15,806		15,287		15,873		15,968		16,895		16,732		17,329		17,418		1.4%		2.2%						14,001		13,304		14,065		13,872		14,582		14,259		14,622		14,773		15,197				(1,143)		(1,468)		(1,741)		(1,415)		(1,291)		(1,709)		(2,273)		(1,959)		(2,131)

										14,699												0.60%		5.80%		-0.96%		3.56%		0.52%

				Income-to-cash flow adjustment		Ajuste Ventas - Flujo

				Accounts Payable		CxP

				Monetization		Monetizacion				$   (104)		$   (183)		$   (183)		$   (183)		$   (183)		$   (183)		$   (183)		$   (183)		$   (183)		$   (183)		$   (183)

				No Cash		No Cash				229		401		401		401		401		401		401		401		401		401		401

				Total Accounts Payable		Total a CxP				$   124		$   218		$   218		$   218		$   218		$   218		$   218		$   218		$   218		$   218		$   218

				Accounts Receivable		CxC

				Sensibilization		Sensibilizacion				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Total Accounts Receivable		Total a CxC				$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

										$   13,121		$   12,814		$   12,608		$   13,483		$   12,877		$   13,473		$   13,532		$   14,496		$   14,273		$   14,875		$   14,924

										$   13,121		$   12,814		$   12,608		$   859		$   63		$   864		$   49		$   1,619		$   801		$   1,342		$   428

						Un Channel		4,354		5,308

						Local		433		630

						Digital		264		270

						Pay TV Content		425		405

						Others		2,167		1,340

								7,643		7,953





Revenue

																2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033

																																3%		3%

				Annual Revenue				Ventas Anuales																																																				1.00E+06

								MXN $M		Proy Negocio																												CAGR																						1S		3q		4q		Anual		1Q		2Q		3Q		4Q		Anual

				Concept				Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		23-33		25-33				2020																2023		2023		2023		2023		2024		2024		2024		2024		2024

				National (Documented)				Nacional (Documentado)								8,122		8,400		8,100		8,820		8,050		8,470		8,350		9,120		8,687		9,061		8,862		0.9%		1.5%				6,000												Nacional (Documentado)				3,622		1,900		2,600		8,122		1,260		1,680		2,100		3,360		8,400

				Government				Gobierno								850		825		833		842		850		858		867		876		885		893		902		0.6%		1.3%				1,000												Gobierno				414		200		236		850		124		165		206		330		825

				Regional				Locales								1,063		1,035		1,056		1,072		1,085		1,098		1,111		1,122		1,133		1,144		1,156		0.8%		1.5%				830												Locales				433		250		380		1,063		155		207		259		414		1,035

				ADN 40				ADN 40								14		14		14		14		14		15		15		15		15		15		15		0.9%		1.3%				38												ADN 40				4		5		5		14		4		4		4		4		14

				Paid TV and Content		30%		TV de Paga y Contenido								474		500		515		530		546		563		580		597		615		633		652		3.2%		4.0%				188												TV de Paga y Contenido				229		120		125		474		125		125		125		125		500

				Signal Sale to Televisa				Venta de Señales Televisa								464		450		459		468		478		487		497		507		517		527		538		1.5%		2.7%				271												Venta de Señales Televisa				204		120		140		464		113		113		113		113		450

				SKY				SKY								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%				47												SKY				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Digital		12%		Digital								534		590		661		740		829		928		1,040		1,165		1,304		1,461		1,636		11.8%		16.3%				309												Digital				264		120		150		534		148		148		148		148		590

				Inventory B				Inventario B								676		700		721		743		765		788		804		820		836		853		870		2.6%		3.2%				703												Inventario B				314		145		217		676		175		175		175		175		700

				Promospace				Promoespacio								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%				30												Promoespacio				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				EKT Presale				Preventa EKT								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%				- 0												Preventa EKT				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Projected Other Revenue / OUN / ACUN		90%		Proy. Otros Ingresos / OUN / ACUN								356		300		250		255		260		265		270		276		281		287		292		-1.9%		2.7%				149												Proy. Otros Ingresos / OUN / ACUN				196		80		80		356		75		75		75		75		300

				LAM				LAM								71		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		-100.0%		0.0%				- 0												LAM				71		- 0		- 0		71		- 0		- 0		- 0		- 0		- 0

				Revenues Univisión (Sel Nal)				Ingreso Univisión (Sel Nal)								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%				- 0												Ingreso Univisión (Sel Nal)				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Others - Net				Otros - Neto								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%

				Golf				Golf								413		450		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								360												Golf				413		- 0		- 0		413		113		113		113		113		450

				Soccer - Owned Teams		100%		Futbol - Equipos Propios								481		495		510		525		541		557		574		591		609		627		646		3.0%		3.0%				543												Futbol - Equipos Propios				241		120		120		481		120		125		130		120		495

				Azteca America		100%		Azteca America								549		560		577		594		612		630		649		669		689		709		731		2.9%		3.0%				32						Ventas Otras UN						Azteca America				299		125		125		549		140		140		140		140		560

				Dopamine				Dopamine								201		300		380		388		395		403		411		420		428		437		445		8.3%		5.7%				101						Fut		$   236				Dopamine				101		50		50		201		75		75		75		75		300

				Gaming				Gaming								1,792		1,800		2,007		2,218		2,218		2,218		2,218		2,218		2,218		2,218		2,218		2.2%		3.5%				310						LAM		$   292				Gaming				1,042		350		400		1,792		450		450		450		450		1,800

				Others				Otros		- 0		- 0		- 0		3,436		3,605		3,474		3,725		3,766		3,808		3,852		3,897		3,943		3,991		4,040		1.6%		1.3%				1,346						Az. Am		$   40				Otros				2,096		645		695		3,436		898		903		908		898		3,605

																																																		Az. Play		$   220

				Total Revenue (excl. Others)				Ventas Totales ex otros		- 0		- 0		- 0		12,624		12,814		12,608		13,483		12,877		13,473		13,532		14,496		14,273		14,875		14,924		0.0%		2.1%				9,565						Golf		$   540				Ventas Totales ex otros				5,751		2,940		3,933		12,624		2,178		2,691		3,204		4,743		12,814

								Ventas totales		- 0		- 0		- 0		16,060		16,419		16,082		17,208		16,643		17,281		17,385		18,393		18,216		18,865		18,963		0.0%		1.9%										Dopamine		$   67								7,847		3,585		4,628		16,060		3,075		3,593		4,111		5,640		16,419

				Seasonality				Estacionalidad																																												$   1,395												6,873												102%

										Mes																																										$   1,340												1,340												102%

				Concept				Concepto		1		2		3		4		5		6		7		8		9		10		11								12				$   - 0		$   13,121		$   13,120,631,396						$   2,735				Otros - Neto				$   7,847		$   3,585		$   4,628		$   16,060

				National (Documented)				Nacional (Documentado)		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%

				Government				Gobierno		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%

				Regional				Locales		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%

				ADN 40				ADN 40		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%

				Paid TV and Content				TV de Paga y Contenido		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%														Un Channel				4,354		2,250		3,058		5,308		954

				Signal Sale to Televisa				Venta de Señales Televisa		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%														Local				433		250		380		630		197

				SKY				SKY		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%														Digital				264		120		150		270		6

				Digital				Digital		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%														Pay TV Content				629		320		345		665		36

				Inventory B				Inventario B		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%														Others				2,096		645		695		1,340		(756)

				Promospace				Promoespacio		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%

				EKT Presale				Preventa EKT		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%

				Projected Other Revenue / OUN / ACUN				Proy. Otros Ingresos / OUN / ACUN		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%																		2H 20

				LAM				LAM		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%																		2494		3

				Revenues Univisión (Sel Nal)				Ingreso Univisión (Sel Nal)		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%

				Others				Otros		11%		11%		11%		11%		11%		11%		11%		11%		11%		1%		1%								1%		11%		100%



				Open TV Market Size and Share				Tamaño de Mercado y Participacion TVA TV Abierta

								MXN $M		Proy GL																												CAGR

				Concept				Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		20-30		24-30

				Size				Tamaño

				Market				Mercado		27,200		28,200		28,000		28,100		28,100		28,330		28,561		28,794		29,030		29,267		29,506		29,747		29,990				0.8%		0.8%

				TV Azteca				Tv Azteca		(1,004)		- 0		- 0		10,423		10,449		10,123		10,811		10,146		10,574		10,497		11,236		12,354		12,781				0.0%		1.2%

				Televisa				Televisa		18,416		18,519		17,368		18,134		17,906		18,660		18,813		18,966		19,121		19,278		19,435		19,707		19,983				0.5%		1.4%

				Imagen				Imagen		800		812		806		809		809		811		813		815		817		820		822		828		835				0.3%		0.3%

				Market Share				Participacion

				TV Azteca				Tv Azteca		-4%		0%		0%		37%		37%		36%		38%		35%		36%		36%		38%		42%		43%

				Televisa				Televisa		68%		66%		62%		65%		64%		66%		66%		66%		66%		66%		66%		66%		67%

				Imagen				Imagen		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%		3%



				Share by Business Unit ("Unidad de Negocio")				Participacion por UN

										Proy Negocio										Proy por CAGR 20-24

				Concept				Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033

				National (Documented)				Nacional (Documentado)		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		78%		80%		64%		65%		63%		63%		62%		63%		61%		61%		59%

				Government				Gobierno		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		8%		8%		7%		6%		7%		6%		6%		6%		6%		6%		6%

				Regional				Locales		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		10%		10%		8%		8%		8%		8%		8%		8%		8%		8%		8%

				ADN 40				ADN 40		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

				Paid TV and Content				TV de Paga y Contenido		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		5%		5%		4%		4%		4%		4%		4%		4%		4%		4%		4%

				Signal Sale to Televisa				Venta de Señales Televisa		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		4%		4%		4%		3%		4%		4%		4%		3%		4%		4%		4%

				SKY				SKY		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

				Digital				Digital		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		5%		6%		5%		5%		6%		7%		8%		8%		9%		10%		11%

				Inventory B				Inventario B		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		6%		7%		6%		6%		6%		6%		6%		6%		6%		6%		6%

				Promospace				Promoespacio		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

				EKT Presale				Preventa EKT		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

				Projected Other Revenue / OUN / ACUN				Proy. Otros Ingresos / OUN / ACUN		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		3%		3%		2%		2%		2%		2%		2%		2%		2%		2%		2%

				LAM				LAM		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		1%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

				Revenues Univisión (Sel Nal)				Ingreso Univisión (Sel Nal)		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%



				Others				Otros		0%		ERROR:#DIV/0!		ERROR:#DIV/0!		4%		3%		2%		2%		2%		2%		2%		2%		2%		2%		2%

				Adjustment to Income - Sensitization				Ajuste Ingresos a Flujo - Sensibilizacion

								MXN $M		Proy Negocio										Proy por CAGR 20-24																		CAGR

				Concept				Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		20-30		24-30

				National (Documented)				Nacional (Documentado)		$   (322)																												-100.0%		0.0%

				Government				Gobierno		$   (300)																												-100.0%		0.0%

				Regional				Locales		$   (285)																												-100.0%		0.0%

				ADN 40				ADN 40		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				0.0%		0.0%

				Paid TV and Content				TV de Paga y Contenido		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				0.0%		0.0%

				Signal Sale to Televisa				Venta de Señales Televisa		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				0.0%		0.0%

				SKY				SKY		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				0.0%		0.0%

				Digital				Digital		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				0.0%		0.0%

				Inventory B				Inventario B		$   (53)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				-100.0%		0.0%

				Promospace				Promoespacio		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				0.0%		0.0%

				EKT Presale				Preventa EKT		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				0.0%		0.0%

				Projected Other Revenue / OUN / ACUN				Proy. Otros Ingresos / OUN / ACUN		$   137		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				-100.0%		0.0%

				LAM				LAM		$   137		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				-100.0%		0.0%

				Revenues Univisión (Sel Nal)				Ingreso Univisión (Sel Nal)		$   (55)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				-100.0%		0.0%

				Others				Otros		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0				0.0%		0.0%

		-1		Adjustments to Income - No Cash				Ajuste Ingresos a Flujo - No Cash

								MXN $M		Proy Negocio										Proy por CAGR 20-24																		CAGR

				Concept				Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		20-30		24-30

				National (Documented)				Nacional (Documentado)		$   308		$   347		$   348		$   349		$   351		$   351		$   351		$   351		$   351		$   351		$   351		$   351		$   351		$   351		1.3%		0.0%

				Government				Gobierno		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Regional				Locales		$   50		$   43		$   45		$   47		$   50		$   50		$   50		$   50		$   50		$   50		$   50		$   50		$   50		$   50		-0.0%		0.0%

				ADN 40				ADN 40		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Paid TV and Content				TV de Paga y Contenido		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Signal Sale to Televisa				Venta de Señales Televisa		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				SKY				SKY		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Digital				Digital		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Inventory B				Inventario B		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Promospace				Promoespacio		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				EKT Presale				Preventa EKT		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Projected Other Revenue / OUN / ACUN				Proy. Otros Ingresos / OUN / ACUN		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				LAM				LAM		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Revenues Univisión (Sel Nal)				Ingreso Univisión (Sel Nal)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Others				Otros		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Adjustments to Income - Currency Exchange Monetization				Ajuste Ingresos a Flujo - Monetizacion Intercambios

								MXN $M		Proy Negocio										Proy por CAGR 20-24																		CAGR

				Concept				Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		20-30		24-30

				National (Documented)				Nacional (Documentado)		$   (130)		$   (146)		$   (147)		$   (147)		$   (148)		$   (148)		$   (148)		$   (148)		$   (148)		$   (148)		$   (148)		$   (148)		$   (148)		$   (148)		1.3%		0.0%

				Government				Gobierno		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Regional				Locales		$   (35)		$   (30)		$   (32)		$   (33)		$   (35)		$   (35)		$   (35)		$   (35)		$   (35)		$   (35)		$   (35)		$   (35)		$   (35)		$   (35)		-0.0%		0.0%

				ADN 40				ADN 40		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Paid TV and Content				TV de Paga y Contenido		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Signal Sale to Televisa				Venta de Señales Televisa		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				SKY				SKY		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Digital				Digital		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Inventory B				Inventario B		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Promospace				Promoespacio		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				EKT Presale				Preventa EKT		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Projected Other Revenue / OUN / ACUN				Proy. Otros Ingresos / OUN / ACUN		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				LAM				LAM		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Revenues Univisión (Sel Nal)				Ingreso Univisión (Sel Nal)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%

				Others				Otros		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%



				Annual Revenue				Ventas Anuales

								MXN $M		Proy Negocio										Proy por CAGR 20-24																		CAGR																												2021

				Concept				Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		20-30		24-30

								Nacional (Documentado)		- 0		- 0		- 0		8,122		8,400		8,100		8,820		8,050		8,470		8,350		9,120		8,687		9,061		8,862		0.0%		1.4%																										8,122		1,260		1,680		2,100		3,360		8,400		- 0

								Gobierno		- 0		- 0		- 0		850		825		833		842		850		858		867		876		885		893		902		0.0%		1.0%																										850		124		165		206		330		825		- 0

								ADN 40		- 0		- 0		- 0		14		14		14		14		14		15		15		15		15		15		15		0.0%		1.0%																										14		4		4		4		4		14		- 0

								Inventario B		- 0		- 0		- 0		676		700		721		743		765		788		804		820		836		853		870		0.0%		2.7%																										676		175		175		175		175		700		- 0

								Promoespacio		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%																										- 0		- 0		- 0		- 0		- 0		- 0		- 0

				On Channel Advertisement Revenue				Venta de publicidad en canales		- 0		- 0		- 0		9,662		9,939		9,668		10,418		9,679		10,131		10,035		10,830		10,423		10,822		10,649		0.0%		1.4%																										9,662		1,562		2,024		2,485		3,869		9,939		- 0



				Regional				Locales		- 0		- 0		- 0		1,063		1,035		1,056		1,072		1,085		1,098		1,111		1,122		1,133		1,144		1,156		0.0%		1.3%																										1,063		155		207		259		414		1,035		- 0



								TV de Paga y Contenido		- 0		- 0		- 0		474		500		515		530		546		563		580		597		615		633		652		0.0%		3.0%																										474		125		125		125		125		500		- 0

								Venta de Señales Televisa		- 0		- 0		- 0		464		450		459		468		478		487		497		507		517		527		538		0.0%		2.0%																										464		113		113		113		113		450		- 0

								SKY		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%																										- 0		- 0		- 0		- 0		- 0		- 0		- 0

								Proy. Otros Ingresos / OUN / ACUN		- 0		- 0		- 0		356		300		250		255		260		265		270		276		281		287		292		0.0%		-1.4%																										356		75		75		75		75		300		- 0

								Ingreso Univisión (Sel Nal)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0.0%		0.0%																										- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Paid TV and Content				TV de paga y contenidos		- 0		- 0		- 0		1,294		1,250		1,224		1,253		1,284		1,315		1,347		1,379		1,413		1,447		1,483		0.0%		1.7%																										1,294		313		313		313		313		1,250		- 0



				Digital				Digital		- 0		- 0		- 0		534		590		661		740		829		928		1,040		1,165		1,304		1,461		1,636		0.0%		12.0%																										534		148		148		148		148		590		- 0



				Others				Otros		- 0		- 0		- 0		3,436		3,605		3,474		3,725		3,766		3,808		3,852		3,897		3,943		3,991		4,040		0.0%		1.3%																										3,436		898		903		908		898		3,605		- 0



				Total				Total		- 0		- 0		- 0		15,989		16,419		16,082		17,208		16,643		17,281		17,385		18,393		18,216		18,865		18,963		0.0%		1.9%																										15,989		3,075		3,593		4,111		5,640		16,419		- 0



Mercado



Tv Azteca	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-1004100000	0	0	10423071431.807194	10449135629.595592	10122567743.438074	10810967057.542982	10146194798.355921	10573605476.713367	10496777537.13681	11235963666.062494	Televisa	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	18415889000	18518735973.022629	17367588207.023582	18134276510.268265	17905507065.864967	18660162867.332279	18812641692.225845	18966366475.807243	19121347399.247875	19277594726.913124	19435118807.042137	Imagen	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	800000000	811510791.36690652	805755395.68345332	808633093.52517986	808633093.52517986	810805884.51908314	812984513.78592014	815168997.01308584	817359349.9301275	819555588.3088572	821757727.96346581	

44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	27200000000	28200000000	28000000000	28100000000	28100000000	28329615090.17749	28561106446.890114	28794489401.778782	29029779411.764698	29266992060.073063	29506143057.265148	







Participacion por UN



Nacional (Documentado)	

44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0.7792328828539723	0.80389424520515107	0.64242427410082992	0.6541402322690284	0.6251312697767798	0.62868728457457257	0.61703693378010405	0.62914279036230392	Gobierno	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	8.1549858461693728E-2	7.8953899082648771E-2	6.6086422195786948E-2	6.2416436737363898E-2	6.60075195298616E-2	6.3722192470549804E-2	6.4074540768355254E-2	6.0413858925363391E-2	Locales	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0.10198529358209463	9.905125521277755E-2	8.3729296024113151E-2	7.9471029575341204E-2	8.4292969223146968E-2	8.1535696988406042E-2	8.2067718858822136E-2	7.7379057735079484E-2	TV de Paga y Contenido	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	4.5476038718638617E-2	4.7850847928878039E-2	4.0845493466342968E-2	3.9341120885159425E-2	4.2428435840333616E-2	4.1770547669637455E-2	4.2833228755499428E-2	4.1185822021752867E-2	Digital	

44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	5.1232499315934647E-2	5.6464000556076088E-2	5.240913025739697E-2	5.4889633712174486E-2	6.4369690745977856E-2	6.8908908153685083E-2	7.6836364790420567E-2	8.033680087542501E-2	Inventario B	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	6.485612272953524E-2	6.6991187100429256E-2	5.7183690852880158E-2	5.507756923922319E-2	5.9399810176467061E-2	5.8478766737492437E-2	5.9384321031896295E-2	5.6545971273451179E-2	Otros	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	4.2309985390125801E-2	3.0050332499335412E-2	2.0917651353035523E-2	1.9941146068816713E-2	2.1286151037647468E-2	2.0741927970832123E-2	2.1052354882758334E-2	2.0035980047236862E-2	Ventas Totales	0	0	0	12624000000	12814000000	12608490100	13483347400	12877295360.5	13472516794.627998	13532415229.74332	14495914345.212591	



MXN $M











Cost & SG&A Model - Anual

		Proyecto Tauro

		Cost & SG&A Model						12/31/22

								Historico		Proyectado

						MXN $M		Jun-23		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33

				Month Year		Mes año		6		12		12		12		12		12		12		12		12		12		12		12





				Costs		Costos

				Core Costs		Costo Core		$   (2,890)		$   (4,101)		$   (7,801)		$   (7,819)		$   (9,366)		$   (8,643)		$   (9,000)		$   (9,140)		$   (10,485)		$   (9,761)		$   (10,233)		$   (10,436)

				Other Businesses		Otros Negocios		(2,035)		(1,414)		(3,587)		(3,282)		(3,530)		(3,568)		(3,607)		(3,647)		(3,687)		(3,728)		(3,770)		(3,814)

								$   (4,925)		$   (5,515)		$   (11,388)		$   (11,100)		$   (12,896)		$   (12,211)		$   (12,607)		$   (12,787)		$   (14,172)		$   (13,489)		$   (14,004)		$   (14,250)

								5318

				TVA Expenses and Other Expenses		Gastos TVA y Otros Gastos		$   (393)

				TVA Expenses		Gasto TVA 		$   (393)		$   (516)		$   (1,141)		$   (1,181)		$   (1,220)		$   (1,260)		$   (1,300)		$   (1,342)		$   (1,384)		$   (1,426)		$   (1,471)		$   (1,516)

						Gasto GS				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

								$   (563)		$   (516)		$   (1,141)		$   (1,181)		$   (1,220)		$   (1,260)		$   (1,300)		$   (1,342)		$   (1,384)		$   (1,426)		$   (1,471)		$   (1,516)



				Other Expenses		Otros Gastos 		$   (43)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Total 		Total		$   (5,531)		$   (6,031)		$   (12,529)		$   (12,281)		$   (14,116)		$   (13,471)		$   (13,908)		$   (14,129)		$   (15,556)		$   (14,915)		$   (15,474)		$   (15,767)

										$   3,312		$   11,407		$   11,140		$   2,744		$   1,221		$   1,627		$   13		$   2,085		$   1,007		$   1,345		$   211

										$   (11,562)

										$   (10,440)

										$   (1,079)



























Costs & SG&A

																2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033						 

																(6,031)		(12,529)		(12,281)		(14,116)		(13,471)		(13,908)		(14,129)		(15,556)		(14,915)		(15,474)		(15,767)		- 0

								Costos Anuales

								MXN $M		Proy Negocio										Proy por CAGR 20-24																		CAGR

						Concept		Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		20-30		24-30				2020		2020 REAL		Var												1S		3q		4q		Anual		1Q		2Q		3Q		4Q		Anual

						Costs		Costos

						50%		Azteca 1		$   (1,607)						$   (1,861)		$   (1,901)		$   (1,968)		$   (2,032)		$   (2,100)		$   (2,125)		$   (2,151)		$   (2,177)		$   (2,203)		$   (2,230)		$   (2,257)		3.1%		2.3%				$   (1,607)		-1638		$   31												$   (876)		$   (455)		$   (530)		$   (1,861)		$   (475)		$   (475)		$   (475)		$   (475)		$   (1,901)

						10%		COMPRADOS								$   - 0		$   - 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%																				$   - 0

						10%		PRODUCCION								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%																				$   - 0

								OTROS								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%																		1.00E+06		$   - 0

								BOX								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%																				$   - 0

						10%		FUTBOL								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%																				$   - 0

								DEPORTES								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%																				$   - 0

								SELECCION NACIONAL								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%																				$   - 0

						100%		OLIMPIADAS								- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%																				$   - 0

								Azteca 7		$   (1,906)						$   (2,287)		$   (2,502)		$   (2,475)		$   (3,788)		$   (2,817)		$   (2,958)		$   (2,867)		$   (3,971)		$   (2,991)		$   (3,188)		$   (3,095)		7.6%		8.0%				$   (1,906)		-1870		$   (36)												$   (981)		$   (580)		$   (650)		$   (2,211)		$   (475)		$   (875)		$   (875)		$   (475)		$   (2,700)

						5%		Corporativo Programación		(1,173)						(1,127)		(1,177)		$   (1,111)		$   (1,147)		$   (1,185)		$   (1,223)		$   (1,262)		$   (1,301)		$   (1,342)		$   (1,383)		$   (1,426)		1.0%		1.7%				(1,173)		-1146		$   (27)												$   (763)		$   (390)		$   (450)		(1,603)		$   (268)		$   (268)		$   (268)		$   (268)		$   (1,073)

								ADN40		(247)						(278)		(291)		$   (347)		$   (358)		$   (370)		$   (382)		$   (394)		$   (406)		$   (419)		$   (432)		$   (445)		5.1%		5.7%				(247)		-242		$   (5)												$   (151)		$   (78)		$   (90)		(319)		$   (84)		$   (84)		$   (84)		$   (84)		$   (335)

								A+		(115)						(124)		(129)		$   (122)		$   (126)		$   (130)		$   (134)		$   (139)		$   (143)		$   (148)		$   (152)		$   (157)		2.2%		1.7%				(115)		-159		$   44												$   (29)		$   (25)		$   (35)		(89)		$   (30)		$   (30)		$   (30)		$   (30)		$   (118)

						5%		Locales		(364)						(397)		(415)		$   (417)		$   (436)		$   (455)		$   (473)		$   (492)		$   (508)		$   (523)		$   (540)		$   (556)		3.4%		3.4%				(364)		-308		$   (56)												$   (163)		$   (95)		$   (110)		(368)		$   (100)		$   (100)		$   (100)		$   (100)		$   (399)

								Azteca Internacional		(224)						(138)		(143)		$   (333)		$   (343)		$   (354)		$   (364)		$   (375)		$   (386)		$   (398)		$   (410)		$   (422)		5.6%		17.9%				(224)		-219		$   (5)												$   (150)		$   (78)		$   (78)		(306)		$   (81)		$   (81)		$   (81)		$   (81)		$   (322)

								Venta de Señales Televisa		- 0						(81)		(84)		$   (256)		$   (263)		$   (271)		$   (279)		$   (288)		$   (296)		$   (305)		$   (314)		$   (324)		0.0%		23.3%				(136)		-136		$   1												$   (100)		$   (65)		$   (70)		(235)		$   (62)		$   (62)		$   (62)		$   (62)		$   (247)

						85%		Digital		(206)						(294)		(309)		$   (564)		$   (635)		$   (714)		$   (803)		$   (904)		$   (1,017)		$   (1,144)		$   (1,287)		$   (1,448)		17.3%		22.0%				(206)		-185		$   (21)												$   (100)		$   (87)		$   (115)		(302)		$   (125)		$   (125)		$   (125)		$   (125)		$   (502)

								Central		(14)						(33)		(38)		$   (45)		$   (49)		$   (53)		$   (57)		$   (62)		$   (67)		$   (69)		$   (71)		$   (73)		17.1%		9.6%				(14)		-8		$   (6)												$   - 0		$   - 0		$   - 0		- 0		$   (7)		$   (7)		$   (7)		$   (7)		$   (29)

								LAM		- 0						- 0		- 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		0.0%				- 0		0		$   - 0												$   (58)		$   - 0		$   - 0		(58)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

						100%		Revenue Share TVSA (Der. Exhibición E.U.A.)		(191)						- 0		- 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		-100.0%		0.0%				(191)		-152		$   (39)												$   - 0		$   - 0		$   - 0		- 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

								Der. Exhibición (S.N. Mex y Resto del Mundo)		(94)						(132)		(138)		$   (182)		$   (188)		$   (194)		$   (201)		$   (207)		$   (213)		$   (220)		$   (227)		$   (234)		8.5%		7.6%				(94)		-94		$   (0)												$   - 0		$   (60)		$   (60)		(120)		$   (44)		$   (44)		$   (44)		$   (44)		$   (176)

						Core Costs		Costo Core		(6,142)						(6,752)		(7,128)		(7,819)		(9,366)		(8,643)		(9,000)		(9,140)		(10,485)		(9,761)		(10,233)		(10,436)		5.5%		6.6%				(6,277)		-6157		$   (120)												$   (2,890)		$   (1,913)		$   (2,188)		(6,991)		$   (1,750)		$   (2,150)		$   (2,150)		$   (1,750)		$   (7,801)

						85%		Golf		- 0						(360)		(360)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%		-100.0%				(360)		-360		$   - 0												$   (427)		$   - 0		$   - 0		(427)		$   (113)		$   (113)		$   (113)		$   (113)		$   (450)

						65%		Futbol - Equipos Propios		(597)						(413)		(431)		$   (502)		$   (519)		$   (536)		$   (553)		$   (570)		$   (588)		$   (606)		$   (625)		$   (645)		-0.2%		5.3%				(597)		-597		$   (0)												$   (328)		$   (140)		$   (140)		(608)		$   (120)		$   (120)		$   (120)		$   (125)		$   (485)

								Azteca America		(33)						- 0		- 0		$   (412)		$   (426)		$   (440)		$   (454)		$   (468)		$   (483)		$   (498)		$   (513)		$   (529)		30.8%		0.0%				(33)		-33		$   - 0												$   (128)		$   (113)		$   (113)		(353)		$   (98)		$   (100)		$   (100)		$   (100)		$   (398)

						1%		Dopamine		(180)						(1,514)		(1,817)		$   (361)		$   (368)		$   (375)		$   (383)		$   (391)		$   (398)		$   (406)		$   (415)		$   (423)		8.3%		-22.3%				(180)		-180		$   (0)												$   (136)		$   (60)		$   (60)		(256)		$   (115)		$   (115)		$   (115)		$   (109)		$   (454)

								Gaming		(350)						(1,210)		(1,373)		$   (2,007)		$   (2,218)		$   (2,218)		$   (2,218)		$   (2,218)		$   (2,218)		$   (2,218)		$   (2,218)		$   (2,218)		20.3%		8.3%				(350)		-350		$   0												$   (1,016)		$   (368)		$   (421)		(1,805)		$   (450)		$   (450)		$   (450)		$   (450)		$   (1,800)

						Other Businesses		Otros Negocios		(1,160)						(3,497)		(3,981)		(3,282)		(3,530)		(3,568)		(3,607)		(3,647)		(3,687)		(3,728)		(3,770)		(3,814)		12.3%		-1.3%				(1,520)		-1520		$   (0)												(2,035)		(681)		(734)		(3,449)		$   (896)		$   (898)		$   (898)		$   (897)		$   (3,587)

						Total		Total		(7,302)						(10,249)		(11,109)		(11,100)		(12,896)		(12,211)		(12,607)		(12,787)		(14,172)		(13,489)		(14,004)		(14,250)		6.9%		4.1%				(7,798)		-7677		$   (121)																		(10,921)		(2,646)		(3,048)		(3,048)		(2,647)		(11,388)



								Bienes Inmuebles Mantto  (AGO)		$   (59)																												-100.0%		0.0%																										ERROR:#DIV/0!										ERROR:#DIV/0!

								Ventas (JDV)		(59)																												-100.0%		0.0%

								Dir. General TVA (BSS)		(35)																												-100.0%		0.0%

								Capital Humano (MMA)		(35)																												-100.0%		0.0%

								Corporativo		(34)																												-100.0%		0.0%

								Bienestar (MPA)		(31)																												-100.0%		0.0%

								Jurídico TVA (RRS)		(24)																												-100.0%		0.0%

								Administración (CHF)		(23)																												-100.0%		0.0%

								Comedores Ejec (JAO)		(16)																												-100.0%		0.0%

								Flotillas GS (JPV)		(16)																												-100.0%		0.0%																				COMPRADOS		0		0		689

								Auditores Externos  (DFM)		(15)																												-100.0%		0.0%																				PRODUCCION		0		0		201

								Ventas Gobierno (BME)		(15)																												-100.0%		0.0%																				OTROS		0		0		1,000

								Seguros y Fianzas (LBV)		(14)																												-100.0%		0.0%																				BOX		0		0		73

								Finanzas TVA (EGA)		(9)																												-100.0%		0.0%																				FUTBOL		0		0		510

								Impresoras TVA (PGL)		(4)																												-100.0%		0.0%																				DEPORTES		0		0		1

								Dir. Cultura Corp. GPTW (JGO)		(3)																												-100.0%		0.0%																				SELECCION NACIONAL		0		0		205

								Cominicación Interna (LPR)		(3)																												-100.0%		0.0%																				OLIMPIADAS		0		0		114

								Recepciones (EQO)		(3)																												-100.0%		0.0%																				Total		0		0		2,794

								Servicios internos Telefonia y Gasolina (RDV)		(3)																												-100.0%		0.0%

								Azteca Golf ( RSG)		(1)																												-100.0%		0.0%

								Back Office TVA		(98)																												-100.0%		0.0%

								Back Office GS		(150)																												-100.0%		0.0%

						10%		Gasto TVA 		$   (652)		$   (1,123)		$   (1,141)		$   (1,123)		$   (1,141)		$   (1,181)		$   (1,220)		$   (1,260)		$   (1,300)		$   (1,342)		$   (1,384)		$   (1,426)		$   (1,471)		$   (1,516)		7.8%		3.3%																										-943500000										-726000000

								Administración y Finanzas (RPA)		$   0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0								-100.0%		0.0%

								Asuntos Públicos (JMG)		3		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Capital Humano (KMR)		(0)																												-100.0%		0.0%

								Presidencia (RBS)		(21)																												-100.0%		0.0%

								Relación con Inversionistas (LEF)		7																												-100.0%		0.0%

								Servicios Centrales (JAO)		3																												-100.0%		0.0%

								Vicepresidencia (PPL)		(0)																												-100.0%		0.0%

								Servicios Compartidos (DFM)		(0)																												-100.0%		0.0%

								Gasto GS		(10)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								GT (juicio Texas)		$   (63)																												-100.0%		0.0%

								Litigios Laborales		(13)																												-100.0%		0.0%

								Regulatorio Radiodifusión (SeGob)		(11)																												-100.0%		0.0%

								Canal 40		(5)																												-100.0%		0.0%

								Litigios Mercantiles TVA		(4)																												-100.0%		0.0%

								Corporativo TVA (Pago a Notarías)		(4)																												-100.0%		0.0%

								Dirección Jurídica TVA (Multifilms, BSS, La Tele)		(4)																												-100.0%		0.0%

								9606 - SOMEXFON (der. musicales de disqueras)		(3)																												-100.0%		0.0%

								Vicepresidencia Jurídica (FXB)		(1)																												-100.0%		0.0%

								Cobro de Señales y Contenidos		(1)																												-100.0%		0.0%

								Regulación de Inmuebles (predios Ajusco)		(1)																												-100.0%		0.0%

								CFE (compra de franja territorial)		(1)																												-100.0%		0.0%

								Propiedad Intelectual TVA (Registro de marcas)		(1)																												-100.0%		0.0%																						1.00E+06

								Electoral		(0)																												-100.0%		0.0%

								Relaciones Laborales (Sindicatos)		- 0																												0.0%		0.0%

								Litigios Talento		- 0																												0.0%		0.0%

								Otros		(0)																												-100.0%		0.0%

								Asesorias Fiscales		(31)																												-100.0%		0.0%

								Donativos		- 0																												0.0%		0.0%

						TVA Expenses and Other Expenses		Gastos TVA y Otros Gastos		(805)		(1,123)		(1,141)		(1,123)		(1,141)		(1,181)		(1,220)		(1,260)		(1,300)		(1,342)		(1,384)		(1,426)		(1,471)		(1,516)		5.6%		3.3%																				(607)		(258)		(258)		(1,123)		(285)		(285)		(285)		(285)		(1,141)



								Otros Gastos 		$   (143)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0								-100.0%		0.0%

						-Commissions		-Comisiones

						National (Documented)		Nacional		(700)																												-100.0%		0.0%

						Local		Locales		(130)																												-100.0%		0.0%

						Government		Gobierno		(60)																												-100.0%		0.0%

						Digital		Digital		(41)																												-100.0%		0.0%

						Signals		Señales		(22)																												-100.0%		0.0%

						Promotions		Promociones		(15)																												-100.0%		0.0%

						Content		Contenido		(10)																												-100.0%		0.0%

						ADN 40		ADN 40		(8)																												-100.0%		0.0%

						Integrated Product		Producto Integrado		(8)																												-100.0%		0.0%

						Paid TV		Tvpaga		(3)																												-100.0%		0.0%

								Honduras		- 0																												0.0%		0.0%

								Guatemala		- 0																												0.0%		0.0%				$   1,000,000

						Inventory B		Inventario B		(3)																												-100.0%		0.0%

						Virtual		Virtuales		(2)																												-100.0%		0.0%

						Concerts		Conciertos		(2)																												-100.0%		0.0%														Costos		Comisiones

						Central		Central		(0)																												-100.0%		0.0%												Fut		$   295		$   - 0

						Commissions		Comisiones		(1,004)						(1,193)		(1,275)		(1,310)		(1,402)		(1,356)		(1,408)		(1,416)		(1,498)		(1,484)		(1,537)		(1,545)		4.1%		2.7%												LAM		$   225		$   6				(523)		(241)		(429)		(1,193)		(239)		(279)		(319)		(438)		(1,275)

																																																				Az. Am		$   33		$   - 0

								Estacionalidad																																												Az. Play		$   193		$   - 0

										Mes																																										Golf		$   535		$   4

								Concepto		1		2		3		4		5		6		7		8		9		10		11								12						$   (7,302)		$   (8,952)		$   1,650,217,121				Dopamine		$   207		$   - 0

						Costs		Costos																																				$   (948)		$   (1,122)		$   173,569,913						$   1,488		$   10

						Core Costs		Costo Core		7%		7%		7%		7%		7%		7%		7%		7%		7%		13%		13%								13%		7%		100%		(1,004)		$   (1,122)		$   118,107,215

						Funding for own football teams		Fondeo Equipos Futbol propios		8%		8%		8%		8%		8%		8%		8%		8%		8%		10%		10%								10%		8%		100%				Solver:		$   1,941,894,249

						Commissions		Comisiones		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%								12%		7%		100%

						Other Businesses		Otros Negocios		11%		11%		11%		11%		11%		11%		11%		11%		11%		1%		1%								1%		11%		100%

						Expenses		Gastos

						TVA Expenses		Gasto TVA 		7%		7%		7%		7%		7%		7%		7%		7%		7%		11%		11%								11%		7%		100%

						Expenses GS		Gasto GS		8%		8%		8%		8%		8%		8%		8%		8%		8%		10%		10%								10%		8%		100%

						Other Expenses		Otros Gastos 		8%		8%		8%		8%		8%		8%		8%		8%		8%		10%		10%								10%		8%		100%







		Tablas de Presentacion

								Costo Azteca 7

								MXN $M		Proy Negocio										Proy por CAGR 20-24																		CAGR

								Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030								20-30		24-30

								COMPRADOS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%

								PRODUCCION		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%

								OTROS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%

								BOX		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%

								FUTBOL		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%

								DEPORTES		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%

								SELECCION NACIONAL		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%

								OLIMPIADAS		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%

								Azteca 7		(1,906)		- 0		- 0		(2,287)		(2,502)		(2,475)		(3,788)		(2,817)		(2,958)		(2,867)		(3,971)								7.6%		8.0%

								Costo Core

								MXN $M		Proy Negocio																												CAGR

								Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030								20-30		24-30

								Azteca 1		(1,607)		- 0		- 0		(1,861)		(1,901)		(1,968)		(2,032)		(2,100)		(2,125)		(2,151)		(2,177)								3.1%		2.3%

								Azteca 7		(1,906)		- 0		- 0		(2,287)		(2,502)		(2,475)		(3,788)		(2,817)		(2,958)		(2,867)		(3,971)								7.6%		8.0%

								Corporativo Programación		(1,173)		- 0		- 0		(1,127)		(1,177)		(1,111)		(1,147)		(1,185)		(1,223)		(1,262)		(1,301)								1.0%		1.7%

								ADN40		(247)		- 0		- 0		(278)		(291)		(347)		(358)		(370)		(382)		(394)		(406)								5.1%		5.7%

								A+		(115)		- 0		- 0		(124)		(129)		(122)		(126)		(130)		(134)		(139)		(143)								2.2%		1.7%

								Locales		(364)		- 0		- 0		(397)		(415)		(417)		(436)		(455)		(473)		(492)		(508)								3.4%		3.4%

								Azteca Internacional		(224)		- 0		- 0		(138)		(143)		(333)		(343)		(354)		(364)		(375)		(386)								5.6%		17.9%

								Digital		(206)		- 0		- 0		(294)		(309)		(564)		(635)		(714)		(803)		(904)		(1,017)								17.3%		22.0%

								Central		(14)		- 0		- 0		(33)		(38)		(45)		(49)		(53)		(57)		(62)		(67)								17.1%		9.6%

								Revenue Share TVSA (Der. Exhibición E.U.A.)		(191)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Der. Exhibición (S.N. Mex y Resto del Mundo)		(94)		- 0		- 0		(132)		(138)		(182)		(188)		(194)		(201)		(207)		(213)								8.5%		7.6%

								Costo Core		(6,142)		- 0		- 0		(6,752)		(7,128)		(7,819)		(9,366)		(8,643)		(9,000)		(9,140)		(10,485)								5.5%		6.6%





								Comisiones

								MXN $M		Proy Negocio										0																		CAGR

								Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030								20-30		24-30

								Nacional		(700)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Locales		(130)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Gobierno		(60)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Digital		(41)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Señales		(22)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Promociones		(15)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Contenido		(10)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								ADN 40		(8)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Producto Integrado		(8)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Tvpaga		(3)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Honduras		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%

								Guatemala		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		0.0%

								Inventario B		(3)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Virtuales		(2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Conciertos		(2)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Central		(0)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Comisiones		(1,004)		- 0		- 0		(1,193)		(1,275)		(1,310)		(1,402)		(1,356)		(1,408)		(1,416)		(1,498)								4.1%		2.7%





								Gasto TVA 

								MXN $M		Proy Negocio										0																		CAGR

								Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030								20-30		24-30

								Despachos		(404)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Back Office TVA		(98)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Back Office GS		(150)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Gasto GS		(10)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Otros Gastos		(143)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Gasto TVA 		(805)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%





								Costo Informativo Azteca 7

								MXN $M		Proy Negocio										0																		CAGR

								Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030								20-30		24-30

								Costo Azteca 7		(1,906)		- 0		- 0		(2,287)		(2,502)		(2,475)		(3,788)		(2,817)		(2,958)		(2,867)		(3,971)								7.6%		8.0%

								Ajuste - Otros items considerados en otro lugar de EEFF.

								Der. Transmision Necaxa/Juarez		(36)		(80)		(44)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0								-100.0%		0.0%

								Total Costo Informativo Azteca 7		(1,942)		(80)		(44)		(2,287)		(2,502)		(2,475)		(3,788)		(2,817)		(2,958)		(2,867)		(3,971)								7.4%		8.0%

								Costo Otros Negocios

								MXN $M		Proy Negocio																												CAGR

								Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030								20-30		24-30

								Golf		- 0		- 0		- 0		(360)		(360)		- 0		- 0		- 0		- 0		- 0		- 0								0.0%		-100.0%

								Futbol - Equipos Propios		(597)		- 0		- 0		(413)		(431)		(502)		(519)		(536)		(553)		(570)		(588)								-0.2%		5.3%

								Azteca America		(33)		- 0		- 0		- 0		- 0		(412)		(426)		(440)		(454)		(468)		(483)								30.8%		0.0%

								Dopamine		(180)		- 0		- 0		(1,514)		(1,817)		(361)		(368)		(375)		(383)		(391)		(398)								8.3%		-22.3%

								Gaming		(350)		- 0		- 0		(1,210)		(1,373)		(2,007)		(2,218)		(2,218)		(2,218)		(2,218)		(2,218)								20.3%		8.3%

								Otros Negocios		(1,160)		- 0		- 0		(3,497)		(3,981)		(3,282)		(3,530)		(3,568)		(3,607)		(3,647)		(3,687)								12.3%		-1.3%

								Costos USD				- 0		- 0		-   348.80		-   363.80		-   593.17		-   611.74		-   630.90		-   650.38		-   670.47		-   690.88

								Costos pesos				- 0		- 0		-   9,899.89		-   10,745.61		-   10,507.28		-   12,284.25		-   11,580.18		-   11,957.11		-   12,116.50		-   13,481.21

												ERROR:#DIV/0!		ERROR:#DIV/0!		0.03		0.03		0.05		0.05		0.05		0.05		0.05		0.05



Despachos	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-403564704.69642365	0	0	0	0	0	0	0	0	0	0	Back Office TVA	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-97961311.436508939	0	0	0	0	0	0	0	0	0	0	Back Office GS	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-150204230.87756059	0	0	0	0	0	0	0	0	0	0	Gasto GS	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-9670010.3833333235	0	0	0	0	0	0	0	0	0	0	Otros Gastos	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-143383335.68862069	0	0	0	0	0	0	0	0	0	0	Gasto TVA 	

44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-804783593.08244717	0	0	0	0	0	0	0	0	0	0	







Golf	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	-360000000	-360000000	0	0	0	0	0	0	Futbol - Equipos Propios	-597299920.00000012	0	0	-412650000	-431219250	-501974999.99999994	-518540174.99999988	-535652000.77499986	-552792864.79979992	-570482236.47339356	-588167185.80406868	Azteca America	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-33000000	0	0	0	0	-411929999.99999994	-425523689.99999988	-439565971.76999986	-453632082.86663985	-468148309.51837236	-482660907.11344188	Dopamine	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-180216668.79551673	0	0	-1514460510.3007543	-1816546649.9400001	-360848000	-368064960	-375426259.19999999	-382934784.384	-390593480.07168001	-398405349.67311364	Gaming	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-349918844.19999999	0	0	-1209910000	-1373247850	-2007000000	-2217735000	-2217735000	-2217735000	-2217735000	-2217735000	Otros Negocios	

44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-1160435432.9955168	0	0	-3497020510.3007545	-3981013749.9400001	-3281753000	-3529863825	-3568379231.7449999	-3607094732.0504398	-3646959026.063446	-3686968442.5906239	







COMPRADOS	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0	0	0	0	0	0	0	PRODUCCION	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0	0	0	0	0	0	0	BOX	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0	0	0	0	0	0	0	FUTBOL	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0	0	0	0	0	0	0	DEPORTES	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0	0	0	0	0	0	0	SELECCION NACIONAL	0	0	0	0	0	0	0	0	0	0	OLIMPIADAS	0	0	0	0	0	0	0	0	0	0	Azteca 7	

44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	-2287176883.038393	-2502284063.6743064	-2474571938.4706707	-3788444162.2292953	-2817351510.5745697	-2958328438.7289214	-2866777643.7752404	-3970665568.380661	









Azteca 1	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-1606804551.8587115	0	0	-1861000000	-1901000000	-1967534999.9999998	-2032463654.9999995	-2099534955.6149993	-2124939328.5779407	-2150651094.4537339	-2176673972.6966243	Azteca 7	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-1906359665.9791379	0	0	-2287176883.038393	-2502284063.6743064	-2474571938.4706707	-3788444162.2292953	-2817351510.5745697	-2958328438.7289214	-2866777643.7752404	-3970665568.380661	Corporativo Programación	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-1172527973.050139	0	0	-1126650000	-1177349250	-1110555000	-1147203315	-1185061024.395	-1222982977.1756401	-1262118432.4452605	-1301244103.8510635	ADN40	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-247304322.06564727	0	0	-278250000	-290771250	-346673250	-358113467.25	-369931211.66924995	-381769010.44266593	-393985618.77683127	-406199172.95891303	A+	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-115456922.92673476	0	0	-123900000	-129475499.99999999	-122129999.99999999	-126160289.99999997	-130323579.56999996	-134493934.11623996	-138797740.00795963	-143100469.94820637	Locales	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-364019493.24439907	0	0	-396900000	-414760500	-417099965.94771528	-435506298.71889257	-454541818.90075839	-473404118.23757803	-492409013.85664791	-507673693.28620398	Azteca Internacional	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-224217673.41534138	0	0	-137970000	-143488800	-333270000	-343268100	-353566143	-364173127.29000002	-375098321.10870004	-386351270.74196106	Digital	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-206090572.48859516	0	0	-294000000	-308700000	-564187500	-634710937.5	-714049804.6875	-803306030.2734375	-903719284.05761719	-1016684194.5648193	Central	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-13812955.210002003	0	0	-32825822.194285713	-38397090.530982859	-44869660.27644673	-48772715.235025115	-52747691.526679672	-57046628.386104077	-61695928.599571556	-66724146.780436657	Revenue Share TVSA (Der. Exhibición E.U.A.)	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-190799999.99999997	0	0	0	0	0	0	0	0	0	0	Der. Exhibición (S.N. Mex y Resto del Mundo)	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-94427000	0	0	-131961733	-137900010.98499998	-182160000	-188171280	-194380932.23999998	-200601122.07167998	-207020357.97797376	-213437989.07529092	Costo Core	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-6141821130.2387075	0	0	-6751664438.2326784	-7128397665.1902895	-7818697314.6948328	-9366128570.9332142	-8642702452.6787567	-9000394909.2152061	-9140004134.7919846	-10485117203.008604	









CapEx, EKT Prepayments & Div.

				Investment		Inversion

						MXN $M		Proy Negocio										Proy por CAGR 20-24

				Concept		Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033		CAGR

				Capex For Own Football Teams		Capex Equipos Futbol Propios - Estadio				$   (60)		$   (60)		$   (60)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		0.0%

				Exhibition Rights - Mexico National Team, Necaxa, Juárez		Der. Exhibicion - Selección Nacional, Necaxa y Juarez		$   (396)		$   (437)		$   (551)		$   (373)		$   (383)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   0		$   0		$   0		-100.0%

				Capex		Capex		$   (120)		$   (200)		$   (200)		$   (294)		$   (303)		$   (295)		$   (316)		$   (306)		$   (317)		$   (319)		$   (338)		$   (335)		$   (347)		$   (348)		10.9%

				EKT Prepayment		Anticipo EKT		$   575		$   124		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		-100.0%

				Dividend		Dividendo		$   (17)		$   (18)		$   (18)		$   (18)		$   (18)		$   (18)		$   (18)		$   (18)		$   (18)		$   (18)		$   (18)		$   (18)		$   (18)		$   (18)		0.3%



				Seasonality		Estacionalidad

				Month				Mes

				Concept		Concepto		1		2		3		4		5		6		7		8		9		10		11		12

				Capex For Own Football Teams		Capex Equipos Futbol Propios - Estadio		0%		0%		0%		0%		0%		0%		0%		33%		33%		33%		0%		0%

				Exhibition Rights - Mexico National Team, Necaxa, Juárez		Der. Exhibicion - Selección Nacional, Necaxa y Juarez		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		100%

				Capex		Capex		4%		4%		4%		4%		4%		23%		13%		10%		10%		8%		8%		7%

				EKT Prepayment		Anticipo EKT		7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

				Dividend		Dividendo		0%		0%		0%		0%		100%		0%		0%		0%		0%		0%		0%		0%





CapEx, EKT Prep. & Div. Model

		Proyecto Tauro

		CapEx Model



						MXN $M		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25		Jul-25		Aug-25		Sep-25		Oct-25		Nov-25		Dec-25		Jan-26		Feb-26		Mar-26		Apr-26		May-26		Jun-26		Jul-26		Aug-26		Sep-26		Oct-26		Nov-26		Dec-26		Jan-27		Feb-27		Mar-27		Apr-27		May-27		Jun-27		Jul-27		Aug-27		Sep-27		Oct-27		Nov-27		Dec-27		Jan-28		Feb-28		Mar-28		Apr-28		May-28		Jun-28		Jul-28		Aug-28		Sep-28		Oct-28		Nov-28		Dec-28		Jan-29		Feb-29		Mar-29		Apr-29		May-29		Jun-29		Jul-29		Aug-29		Sep-29		Oct-29		Nov-29		Dec-29		Jan-30		Feb-30		Mar-30		Apr-30		May-30		Jun-30		Jul-30		Aug-30		Sep-30		Oct-30		Nov-30		Dec-30		Jan-31		Feb-31		Mar-31		Apr-31		May-31		Jun-31		Jul-31		Aug-31		Sep-31		Oct-31		Nov-31		Dec-31		Jan-32		Feb-32		Mar-32		Apr-32		May-32		Jun-32		Jul-32		Aug-32		Sep-32		Oct-32		Nov-32		Dec-32		Jan-33		Feb-33		Mar-33		Apr-33		May-33		Jun-33		Jul-33		Aug-33		Sep-33		Oct-33		Nov-33		Dec-33

						Mes año		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12		1		2		3		4		5		6		7		8		9		10		11		12





				CapEx		CapEx

				Capex		Capex		(38)		(28)		(30)		(24)		(25)		(20)		(12)		(12)		(12)		(12)		(12)		(71)		(39)		(29)		(30)		(25)		(26)		(21)		(12)		(12)		(12)		(12)		(12)		(69)		(38)		(28)		(30)		(24)		(25)		(20)		(13)		(13)		(13)		(13)		(13)		(74)		(41)		(30)		(32)		(26)		(27)		(22)		(13)		(13)		(13)		(13)		(13)		(71)		(40)		(29)		(31)		(25)		(26)		(21)		(13)		(13)		(13)		(13)		(13)		(74)		(41)		(30)		(32)		(26)		(27)		(22)		(13)		(13)		(13)		(13)		(13)		(75)		(41)		(31)		(32)		(26)		(27)		(22)		(14)		(14)		(14)		(14)		(14)		(79)		(44)		(32)		(34)		(28)		(28)		(23)		(14)		(14)		(14)		(14)		(14)		(78)		(43)		(32)		(34)		(28)		(28)		(23)		(14)		(14)		(14)		(14)		(14)		(81)		(45)		(33)		(35)		(28)		(29)		(24)		(14)		(14)		(14)		(14)		(14)		(81)		(45)		(33)		(35)		(29)		(29)		(24)

				Total CapEx		Total CapEx		$   (38)		$   (28)		$   (30)		$   (24)		$   (25)		$   (20)		$   (12)		$   (12)		$   (12)		$   (12)		$   (12)		$   (71)		$   (39)		$   (29)		$   (30)		$   (25)		$   (26)		$   (21)		$   (12)		$   (12)		$   (12)		$   (12)		$   (12)		$   (69)		$   (38)		$   (28)		$   (30)		$   (24)		$   (25)		$   (20)		$   (13)		$   (13)		$   (13)		$   (13)		$   (13)		$   (74)		$   (41)		$   (30)		$   (32)		$   (26)		$   (27)		$   (22)		$   (13)		$   (13)		$   (13)		$   (13)		$   (13)		$   (71)		$   (40)		$   (29)		$   (31)		$   (25)		$   (26)		$   (21)		$   (13)		$   (13)		$   (13)		$   (13)		$   (13)		$   (74)		$   (41)		$   (30)		$   (32)		$   (26)		$   (27)		$   (22)		$   (13)		$   (13)		$   (13)		$   (13)		$   (13)		$   (75)		$   (41)		$   (31)		$   (32)		$   (26)		$   (27)		$   (22)		$   (14)		$   (14)		$   (14)		$   (14)		$   (14)		$   (79)		$   (44)		$   (32)		$   (34)		$   (28)		$   (28)		$   (23)		$   (14)		$   (14)		$   (14)		$   (14)		$   (14)		$   (78)		$   (43)		$   (32)		$   (34)		$   (28)		$   (28)		$   (23)		$   (14)		$   (14)		$   (14)		$   (14)		$   (14)		$   (81)		$   (45)		$   (33)		$   (35)		$   (28)		$   (29)		$   (24)		$   (14)		$   (14)		$   (14)		$   (14)		$   (14)		$   (81)		$   (45)		$   (33)		$   (35)		$   (29)		$   (29)		$   (24)

				Change in Exhibition Rights in Balance Sheet		Cambio en Der. de exhibicion en BS:

				Assets		Activo

				Capex For Own Football Teams		Capex Equipos Futbol Propios - Estadio		$   - 0		$   (20)		$   (20)		$   (20)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Exhibition Rights - Mexico National Team, Necaxa, Juárez		Der. Exhibicion - Selección Nacional, Necaxa y Juarez		- 0		- 0		- 0		- 0		- 0		(373)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(383)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		0

				Liability		Pasivo

				EKT Prepayment		Anticipo EKT		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Dividend		Dividendo		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (18)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0





Audited Financials (Pending)

		Financieros Historicos Auditados - Proyecto Tauro



				MXN$K		2017		2018		2019		2020

				Estado de resultados

				Ventas netas				13,680,252		12,814,470

				Costo de programación, producción y transmisión				9,394,665		8,675,924

				Gastos de venta y administración				1,471,788		1,554,960

				Total de costo y gastos				10,866,453		10,230,884

				Utilidad de operación antes de depreciaciones, amortizaciones y otros gastos				2,813,799		2,583,586

				Depreciación y amortización				720,950		760,825

				Otros gastos, neto				445,719		297,707

				Utilidad de operación				1,647,130		1,525,054

				Participación en los resultados de asociadas				(35,589)		(42,823)

				Resultado integral de financiamiento:

				Intereses devengados a cargo				(1,309,806)		(1,352,875)

				Intereses devengados a favor				194,484		143,489

				Otros gastos financieros, neto				(166,070)		(236,330)

				Utilidad cambiaria, neto				44,074		272,364

								(1,237,318)		(1,173,352)

				Utilidad antes de impuestos a la utilidad				374,223		308,879

				Impuestos a la utilidad				939,612		(1,120,378)

				Utilidad (pérdida) del año de las operaciones continuas				(565,389)		1,429,257

				Pérdida de operaciones discontinuas				(86,361)		(378,781)

				Utilidad (pérdida) neta consolidada del año				(651,750)		1,050,476



				Otras partidas de resultado integral

				Partidas que no serán reclasificadas a resultados posteriormente:

				Remedición del pasivo por obligaciones definidas				20,595		(21,901)

				Partidas que serán reclasificadas a resultados posteriormente:

				Efectos por conversión de operaciones del extranjero				(83,788)		17,994

				Pérdida en activos financieros valuados a valor razonable con cambios en otro resultado integral				(266,345)		(379,704)

				Valuación de instrumentos financieros				241,392		(516,846)

				Otras partidas de resultado integral del periodo				(88,146)		(900,457)

				Utilidad (pérdida) integral del año				(739,896)		150,019

				Utilidad (pérdida) del año atribuible a:

				Interés no controlador				(4,599)		466

				Accionistas de la controladora				(647,151)		1,050,010

								(651,750)		1,050,476

				Utilidad (pérdida) integral atribuible a:

				Interés no controlador				(4,599)		466

				Accionistas de la controladora				(735,297)		149,553

								(739,896)		150,019

				Utilidad (pérdida) por acción

				Utilidad (pérdida) básica por acción

				Utilidad (pérdida) de operaciones continuas				(0.1)		0.2

				Pérdida de operaciones discontinuas				(0.0)		(0.1)

				Total				(0.1)		0.1

				Utilidad (pérdida) diluida por acción

				Utilidad (pérdida) de operaciones continuas				(0.1)		0.2

				Pérdida de operaciones discontinuas				(0.0)		(0.1)

				Total				(0.1)		0.1

				Balance General

				Activo Circulante

				Efectivo y equivalentes de efectivo				1,702,117		2,284,244

				Clientes y otras cuentas por cobrar				2,736,249		2,815,505

				Impuestos por recuperar				966,985		772,991

				Partes relacionadas				806,862		886,429

				Instrumentos financieros derivados				69,495		13,595

				Otros activos financieros				635,915		240,052

				Derechos de exhibición				2,822,724		2,092,287

				Inventarios				168,485		149,908

				Total del activo circulante				9,908,832		9,255,011

				No circulante

				Clientes y otras cuentas por cobrar a largo plazo				101,226		56,612

				Instrumentos financieros en valores				331,220		37,607

				Instrumentos financieros derivados				550,818		139,888

				Derechos de exhibición a largo plazo				2,115,125		2,404,800

				Propiedades y equipo, neto				3,533,306		3,725,602

				Concesiones de televisión				9,427,333		9,443,631

				Otros activos intangibles				965,186		617,675

				Inversiones en asociadas y otras inversiones permanentes				267,493		489,375

				Impuestos diferidos				787,515		2,206,195

				Total del activo no circulante				18,079,222		19,121,385

				Total del activo				27,988,054		28,376,396

				Pasivo

				Corto plazo

				Porción circulante de deuda financiera						1,708,000

				Instrumentos financieros derivados				61,993		92,388

				Proveedores y otras cuentas por pagar				3,499,082		3,883,554

				Pasivos por derechos de exhibición				701,235		477,616

				Partes relacionadas				133,090		186,110

				Pasivo por impuestos				450,202		898,918

				Pasivos de contratos con clientes				3,601,649		3,978,753

				Total de pasivos a corto plazo				8,447,251		11,225,339

				Largo plazo

				Deuda financiera				13,396,472		11,405,583

				Pasivo por derechos de uso						298,463

				Instrumentos financieros derivados				199,196		200,083

				Pasivos de contratos con clientes a largo plazo				1,578,700		977,434

				Beneficios a los empleados				168,996		201,735

				Impuestos diferidos por reforma fiscal				720,865		463,664

				Total del pasivo a largo plazo				16,064,229		13,546,962

				Total del pasivo				24,511,480		24,772,301

				Capital contable

				Capital social				716,175		715,364

				Prima en emisión de acciones				207,419		207,419

				Reserva legal				153,229		153,229

				Reserva para recompra de acciones				596,274		592,507

				Otros componentes de capital				58,060		-462,693

				Resultados acumulados				1,752,422		2,404,808

				Capital atribuible a los accionistas de la controladora				3,483,579		3,610,634

				Participación no controladora				-7,005		-6,539

				Total del capital contable				3,476,574		3,604,095

				Total del pasivo y del capital contable				27,988,054		28,376,396





Hist Financials (Published)

		Proyecto Tauro

		Financieros Historicos No Auditados Publicados



				MXN $		Mar-17		Jun-17		Sep-17		Dec-17		Mar-18		Jun-18		Sep-18		Dec-18		Mar-19		Jun-19		Sep-19		Dec-19		Mar-20		Jun-20		Sep-20		Dec-20

				Estado de resultados

				Ventas netas		$   3,065,000,000		$   3,488,000,000		$   3,272,000,000		$   4,005,000,000		$   3,427,000,000		$   3,876,000,000		$   3,387,000,000		$   3,516,000,000		$   3,110,000,000		$   2,767,000,000		$   2,913,000,000		$   4,082,000,000		$   2,462,000,000		$   1,857,000,000		$   2,494,000,000		$   3,912,000,000

				Costos de programación, producción y transmisión		$   2,200,000,000		$   1,934,000,000		$   1,954,000,000		$   2,099,000,000		$   2,601,000,000		$   3,236,000,000		$   1,969,000,000		$   2,070,000,000		$   2,342,000,000		$   2,068,000,000		$   1,995,000,000		$   2,443,000,000		$   2,505,000,000		$   1,612,000,000		$   1,995,000,000		$   2,267,000,000				$   1,000,000

				Gastos de venta y administración		330,000,000		326,000,000		406,000,000		490,000,000		306,000,000		341,000,000		437,000,000		388,000,000		334,000,000		347,000,000		454,000,000		421,000,000		229,000,000		103,000,000		142,000,000		217,000,000

				Total costos y gastos		$   2,530,000,000		$   2,260,000,000		$   2,360,000,000		$   2,589,000,000		$   2,906,000,000		$   3,577,000,000		$   2,406,000,000		$   2,458,000,000		$   2,676,000,000		$   2,415,000,000		$   2,449,000,000		$   2,863,000,000		$   2,734,000,000		$   1,715,000,000		$   2,137,000,000		$   2,484,000,000

				Utilidad de Operación antes de depreciación y

				amortización		$   535,000,000		$   1,228,000,000		$   911,000,000		$   1,416,000,000		$   521,000,000		$   299,000,000		$   980,000,000		$   1,058,000,000		$   434,000,000		$   353,000,000		$   464,000,000		$   1,219,000,000		$   (273,000,000)		$   142,000,000		$   357,000,000		$   1,428,000,000

				Depreciación y amortización		$   191,000,000		$   192,000,000		$   191,000,000		$   188,000,000		$   190,000,000		$   183,000,000		$   179,000,000		$   171,000,000		$   193,000,000		$   192,000,000		$   191,000,000		$   187,000,000		$   181,000,000		$   186,000,000		$   178,600,000		$   174,000,000

				Otros gastos -Neto		82,000,000		54,000,000		54,000,000		143,000,000		115,000,000		78,000,000		136,000,000		116,000,000		76,000,000		75,000,000		72,000,000		75,000,000		83,000,000		68,000,000		58,600,000		61,000,000

				Utilidad (Pérdida) de operación		$   263,000,000		$   982,000,000		$   666,000,000		$   1,085,000,000		$   216,000,000		$   38,000,000		$   666,000,000		$   771,000,000		$   165,000,000		$   85,000,000		$   201,000,000		$   958,000,000		$   (537,000,000)		$   (112,000,000)		$   119,800,000		$   1,193,000,000

				Participación en resultados de asociadas		$   (52,000,000)		$   (38,000,000)		$   (36,000,000)		$   (44,000,000)		$   3,000,000		$   (10,000,000)		$   (1,000,000)		$   (27,000,000)		$   3,000,000		$   (3,000,000)		$   (22,000,000)		$   (21,000,000)		$   54,000,000

				Resultado integral de financiamiento:																												$   (6,000,000)		$   (132,000,000)		$   (122,000,000)

				Intereses pagados		$   (378,000,000)		$   (316,000,000)		$   (368,000,000)		$   (357,000,000)		$   (334,000,000)		$   (337,000,000)		$   (297,000,000)		$   (343,000,000)		$   (336,000,000)		$   (341,000,000)		$   (340,000,000)		$   (337,000,000)		$   (338,000,000)

				Otros gastos financieros		(4,000,000)		(15,000,000)		(319,000,000)		(113,000,000)		(65,000,000)		(22,000,000)		(61,000,000)		(18,000,000)		(57,000,000)		(13,000,000)		(65,000,000)		(102,000,000)		(90,000,000)		(341,000,000)		(316,000,000)		(291,000,000)

				Intereses ganados		31,000,000		22,000,000		37,000,000		20,000,000		34,000,000		34,000,000		52,000,000		75,000,000		28,000,000		30,000,000		39,000,000		47,000,000		24,000,000		(173,000,000)		(49,000,000)		(88,000,000)

				Resultado cambiario -Neto		931,000,000		352,000,000		(10,000,000)		(479,000,000)		581,000,000		(615,000,000)		338,000,000		(269,000,000)		92,000,000		55,000,000		(177,000,000)		306,000,000		(1,710,000,000)		16,000,000		18,000,000		15,000,000

						$   581,000,000		$   43,000,000		$   (660,000,000)		$   (929,000,000)		$   216,000,000		$   (940,000,000)		$   32,000,000		$   (555,000,000)		$   (273,000,000)		$   (269,000,000)		$   (542,000,000)		$   (86,000,000)		$   (2,114,000,000)		$   154,000,000		$   345,000,000		$   833,000,000

				(Pérdida) antes de la siguiente provisión		$   791,000,000		$   986,000,000		$   (30,000,000)		$   112,000,000		$   435,000,000		$   (912,000,000)		$   696,000,000		$   189,000,000		$   (105,000,000)		$   (187,000,000)		$   (364,000,000)		$   851,000,000		$   (2,596,000,000)		$   (344,000,000)		$   (2,000,000)		$   469,000,000

				Provisión de impuestos		$   (281,000,000)		$   (242,000,000)		$   (179,000,000)		$   (195,000,000)		$   (261,000,000)		$   (238,000,000)		$   (220,000,000)		$   (220,000,000)		$   (226,000,000)		$   298,000,000		$   548,000,000		$   631,000,000		$   (180,000,000)		$   (462,000,000)		$   (14,200,000)		$   1,540,000,000

				(Pérdida) de las operaciones continuas		$   510,000,000		$   745,000,000		$   (209,000,000)		$   (84,000,000)		$   173,000,000		$   (1,150,000,000)		$   477,000,000		$   (31,000,000)		$   (332,000,000)		$   112,000,000		$   185,000,000		$   1,482,000,000		$   (2,776,000,000)		$   (180,000,000)		$   (184,000,000)		$   (196,000,000)

				Deterioro de activos		- 0		- 0		- 0		(442,000,000)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(64,000,000)		(30,000,000)

				Partidas discontinuas		$   (112,000,000)		$   (691,000,000)		$   (99,000,000)		$   (789,000,000)		$   - 0		$   - 0		$   (39,000,000)		$   (82,000,000)		$   (55,000,000)		$   - 0		$   9,000,000		$   (350,000,000)		$   - 0				$   151,000,000

				(Pérdida) neta		$   398,000,000		$   54,000,000		$   (308,000,000)		$   (1,315,000,000)		$   173,000,000,000,000		$   (1,150,000,000,000,000)		$   438,000,000		$   (113,000,000)		$   (387,000,000)		$   112,000,000,000,000		$   194,000,000		$   1,132,000,000		$   (2,776,000,000)		$   (706,000,000)		$   (77,200,000)		$   1,344,000,000

				Participación no controladora en la Utilidad (Pérdida)

				Neta		$   (6,000,000)		$   (4,000,000)		$   (1,000,000)		$   3,000,000		$   - 0		$   - 0		$   - 0		$   4,000,000		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   1,000,000		$   - 0		$   - 0

				Participación controladora en la (Pérdida) Neta		$   404,000,000		$   58,000,000		$   (307,000,000)		$   (1,319,000,000)		$   174,000,000		$   (1,150,000,000)		$   438,000,000		$   (109,000,000)		$   (387,000,000)		$   111,000,000		$   194,000,000		$   1,132,000,000		$   (2,776,000,000)		$   (707,000,000)		$   (77,200,000)		$   1,344,000,000





				Balance General

				Activo circulante:

				Efectivo y equivalentes de efectivo		$   3,009,000,000		$   3,024,000,000		$   6,119,000,000		$   2,783,000,000		$   2,823,000,000		$   3,858,000,000		$   4,897,000,000		$   1,702,000,000		$   2,117,000,000		$   2,040,000,000		$   2,141,000,000		$   2,283,000,000		$   1,516,000,000		$   2,234,000,000		$   1,782,000,000		$   3,566,000,000

				Cuentas por cobrar		9,311,000,000		11,326,000,000		7,201,000,000		5,468,000,000		5,260,000,000		5,411,000,000		4,080,000,000		3,703,000,000		4,240,000,000		4,250,000,000		3,785,000,000		3,588,000,000		4,508,000,000		4,355,000,000		4,002,000,000		3,240,000,000

				Otros activos circulantes		3,981,000,000		4,537,000,000		4,826,000,000		4,857,000,000		5,211,000,000		4,914,000,000		4,812,000,000		4,504,000,000		3,929,000,000		3,943,000,000		4,145,000,000		3,344,000,000		3,137,000,000		2,932,000,000		2,565,000,000		2,197,000,000

				Suma el activo circulante		$   16,301,000,000		$   18,887,000,000		$   18,146,000,000		$   13,107,000,000		$   13,294,000,000		$   14,183,000,000		$   13,789,000,000		$   9,909,000,000		$   10,286,000,000		$   10,233,000,000		$   10,071,000,000		$   9,215,000,000		$   9,161,000,000		$   9,521,000,000		$   8,349,000,000		$   9,003,000,000

				Cuentas por cobrar		$   151,000,000		$   508,000,000		$   311,000,000		$   - 0		$   - 0		$   93,000,000		$   79,000,000		$   76,000,000		$   61,000,000		$   28,000,000		$   28,000,000		$   22,000,000		$   22,000,000		$   28,000,000		$   - 0		$   - 0

				Derechos de exhibición		3,315,000,000		2,437,000,000		2,476,000,000		2,643,000,000		1,881,000,000		2,176,000,000		2,161,000,000		2,115,000,000		2,334,000,000		2,570,000,000		2,447,000,000		2,405,000,000		2,403,000,000		2,469,000,000		2,697,000,000		2,151,000,000

				Inmuebles, maquinaria y equipo -Neto		4,007,000,000		3,856,000,000		3,806,000,000		3,755,000,000		3,720,000,000		3,631,000,000		3,558,000,000		3,533,000,000		3,934,000,000		3,845,000,000		3,766,000,000		3,726,000,000		3,671,000,000		3,478,000,000		3,328,000,000		3,239,000,000

				Concesiones de televisión -Neto		10,324,000,000		6,724,000,000		6,730,000,000		5,490,000,000		5,484,000,000		5,489,000,000		5,484,000,000		9,427,000,000		9,426,000,000		9,445,000,000		9,447,000,000		9,444,000,000		9,462,000,000		9,461,000,000		9,457,000,000		9,449,000,000

				Otros activos		1,842,000,000		1,826,000,000		1,893,000,000		1,914,000,000		1,480,000,000		1,762,000,000		1,631,000,000		2,140,000,000		1,851,000,000		1,743,000,000		1,725,000,000		1,318,000,000		1,884,000,000		1,726,000,000		1,369,000,000		936,000,000

				Impuestos diferidos		1,825,000,000		1,546,000,000		1,537,000,000		1,124,000,000		1,123,000,000		1,123,000,000		1,123,000,000		788,000,000		788,000,000		1,087,000,000		1,663,000,000		2,551,000,000		2,201,000,000		$   2,332,000,000		$   2,201,000,000		$   2,206,000,000

				Suma el activo a largo plazo		$   21,464,000,000		$   16,897,000,000		$   16,753,000,000		$   14,926,000,000		$   13,688,000,000		$   14,274,000,000		$   14,036,000,000		$   18,079,000,000		$   18,394,000,000		$   18,718,000,000		$   19,076,000,000		$   19,466,000,000		$   19,643,000,000		$   19,494,000,000		$   19,052,000,000		$   17,981,000,000

				Total activo		$   37,765,000,000		$   35,784,000,000		$   34,899,000,000		$   28,033,000,000		$   26,982,000,000		$   28,457,000,000		$   27,825,000,000		$   27,988,000,000		$   28,680,000,000		$   28,951,000,000		$   29,147,000,000		$   28,681,000,000		$   28,804,000,000		$   29,015,000,000		$   27,401,000,000		$   26,984,000,000

				Pasivo a corto plazo:

				Deuda a corto plazo		$   - 0		$   4,637,000,000		$   2,968,000,000		$   - 0		$   - 0		$   - 0		$   1,708,000,000		$   1,708,000,000		$   1,708,000,000		$   1,708,000,000		$   1,708,000,000		$   1,708,000,000		$   174,000,000		174,000,000		174,000,000		175,000,000

				Otros pasivos circulantes		5,550,000,000		5,000,000,000		5,407,000,000		5,390,000,000		4,978,000,000		5,880,000,000		5,817,000,000		5,015,000,000		4,670,000,000		4,935,000,000		5,032,000,000		5,937,000,000		5,614,000,000		$   6,409,000,000		$   6,160,000,000		$   6,168,000,000

				Suma el pasivo a corto plazo		$   5,550,000,000		$   9,637,000,000		$   8,375,000,000		$   5,390,000,000		$   4,978,000,000		$   5,880,000,000		$   5,817,000,000		$   5,015,000,000		$   6,378,000,000		$   6,643,000,000		$   6,740,000,000		$   7,645,000,000		$   5,788,000,000		$   6,583,000,000		$   6,334,000,000		$   6,343,000,000

				Pasivo financiero a largo plazo:

				Certificados bursátiles		$   - 0		$   3,955,000,000		$   3,943,000,000		$   3,938,000,000		$   3,952,000,000		$   3,955,000,000		$   3,958,000,000		$   3,960,000,000		$   3,971,000,000		$   3,975,000,000		$   3,975,000,000		$   3,975,000,000		$   3,973,000,000		3,969,000,000		3,967,000,000		3,970,000,000

				Deuda a largo plazo		14,120,000,000		8,939,000,000		7,423,000,000		7,656,000,000		7,113,000,000		8,431,000,000		9,058,000,000		9,436,000,000		7,616,000,000		7,555,000,000		7,772,000,000		7,431,000,000		10,807,000,000		$   10,648,000,000		$   10,269,000,000		$   9,384,000,000

				Suma pasivo financiero a largo plazo		$   14,120,000,000		$   8,939,000,000		$   11,366,000,000		$   11,594,000,000		$   11,065,000,000		$   12,386,000,000		$   13,016,000,000		$   13,396,000,000		$   11,587,000,000		$   11,530,000,000		$   11,747,000,000		$   11,406,000,000		$   14,780,000,000		$   14,617,000,000		$   14,236,000,000		$   13,354,000,000

				Otros pasivos a largo plazo:

				Anticipos de anunciantes		$   10,006,000,000		$   9,357,000,000		$   7,743,000,000		$   4,390,000,000		$   4,814,000,000		$   4,775,000,000		$   5,186,000,000		$   5,180,000,000		$   6,657,000,000		$   6,848,000,000		$   7,004,000,000		$   4,956,000,000		$   5,926,000,000		6,471,000,000		5,625,000,000		4,796,000,000

				Préstamo de American Tower

				Corporation con vencimiento en 2069		2,069,000,000		2,069,000,000		2,069,000,000		2,069,000,000		2,069,000,000		1,807,000,000		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Impuestos Diferidos		519,000,000		311,000,000		311,000,000		312,000,000		312,000,000		324,000,000		324,000,000		721,000,000		721,000,000		721,000,000		534,000,000		529,000,000		496,000,000		608,000,000		665,000,000		575,000,000

				Otros pasivos a largo plazo		- 0		214,000,000		147,000,000		304,000,000		35,000,000		214,000,000		206,000,000		199,000,000		436,000,000		477,000,000		456,000,000		499,000,000		590,000,000		$   584,000,000		$   537,000,000		$   683,000,000

				Suma otros pasivos a largo plazo		$   12,250,000,000		$   11,325,000,000		$   9,867,000,000		$   6,810,000,000		$   6,837,000,000		$   7,120,000,000		$   5,716,000,000		$   6,100,000,000		$   7,814,000,000		$   8,046,000,000		$   7,994,000,000		$   5,984,000,000		$   7,012,000,000		$   7,663,000,000		$   6,827,000,000		$   6,054,000,000

				Suma el pasivo total		$   31,920,000,000		$   29,901,000,000		$   29,608,000,000		$   23,795,000,000		$   22,880,000,000		$   25,386,000,000		$   24,549,000,000		$   24,511,000,000		$   25,779,000,000		$   26,219,000,000		$   26,481,000,000		$   25,035,000,000		$   27,580,000,000		$   28,863,000,000		$   27,397,000,000		$   25,751,000,000

				Total inversión de los accionistas		$   5,845,000,000		$   5,883,000,000		$   5,291,000,000		$   4,238,000,000		$   4,102,000,000		$   3,071,000,000		$   3,276,000,000		$   3,477,000,000		$   2,901,000,000		$   2,732,000,000		$   2,666,000,000		$   3,646,000,000		$   1,224,000,000		$   152,000,000		$   4,000,000		$   1,233,000,000

				Total pasivo e inversión de los

				accionistas		$   37,765,000,000		$   35,784,000,000		$   34,899,000,000		$   28,033,000,000		$   26,982,000,000		$   28,457,000,000		$   27,825,000,000		$   27,988,000,000		$   28,680,000,000		$   28,951,000,000		$   29,147,000,000		$   28,681,000,000		$   28,804,000,000		$   29,015,000,000		$   27,401,000,000		$   26,984,000,000





				Flujo de Efectivo ANUAL hasta fecha de corte

				Operación:

				Resultado antes de impuestos		$   791,000,000		$   1,778,000,000		$   1,748,000,000		$   1,860,000,000		$   - 0		$   - 0		$   - 0		$   - 0		$   (105,000,000)		$   - 0		$   - 0		$   - 0		$   (2,596,000,000)		$   (3,059,000,000)		$   (3,073,000,000)		$   (1,532,000,000)

				Partidas que no generan flujo de efectivo		(855,000,000)		(1,384,000,000)		(531,000,000)		1,329,000,000		- 0		- 0		- 0		- 0		420,000,000		- 0		- 0		- 0		2,044,000,000		2,601,000,000		2,873,000,000		3,199,000,000

				Flujo generado antes de impuestos a la utilidad		(64,000,000)		394,000,000		1,217,000,000		3,189,000,000		320,000,000		533,000,000		1,319,000,000		2,220,000,000		315,000,000		639,000,000		1,606,000,000		2,058,000,000		(552,000,000)		(458,000,000)		(200,000,000)		1,667,000,000

				Cuentas por cobrar		(2,526,000,000)		(2,618,000,000)		105,000,000		(936,000,000)		(129,000,000)		(355,000,000)		675,000,000		1,685,000,000		1,040,000,000		1,216,000,000		1,644,000,000		200,000,000		(62,000,000)		795,000,000		499,000,000		548,000,000

				Inventarios y derechos de exhibición		(236,000,000)		(265,000,000)		(477,000,000)		(722,000,000)		62,000,000		187,000,000		231,000,000		565,000,000		299,000,000		(118,000,000)		(511,000,000)		459,000,000		480,000,000		148,000,000		26,000,000		822,000,000

				Cuentas por pagar, gastos acumulados e impuestos		2,756,000,000		60,000,000		89,000,000		1,183,000,000		(470,000,000)		43,000,000		(206,000,000)		(625,000,000)		(629,000,000)		(510,000,000)		(971,000,000)		(173,000,000)		(44,000,000)		268,000,000		589,000,000		(147,000,000)

				Flujos netos de efectivo de actividades de operación		$   (70,000,000)		$   (2,549,000,000)		$   934,000,000		$   348,000,000		$   (217,000,000)		$   321,000,000		$   2,018,000,000		$   3,845,000,000		$   1,026,000,000		$   1,228,000,000		$   1,769,000,000		$   2,544,000,000		$   (178,000,000)		$   753,000,000		$   914,000,000		$   2,890,000,000

				Inversión:

				Adquisición de activos fijos, intangibles y otros neto		$   (101,000,000)		$   (174,000,000)		$   (280,000,000)		$   (157,000,000)		$   (146,000,000)		$   (257,000,000)		$   (357,000,000)		$   (288,000,000)		$   (333,000,000)		$   (205,000,000)		$   (138,000,000)		$   (348,000,000)		$   (96,000,000)		$   (125,000,000)		$   (154,000,000)		$   (241,000,000)

				Inversión en asociadas		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(11,000,000)		- 0		- 0		- 0		(3,000,000)		- 0		- 0

				Venta neta de activos Azteca America		- 0		2,820,000,000		2,820,000,000		2,820,000,000		830,000,000		830,000,000		830,000,000		- 0		- 0		- 0		- 0		- 0		- 0

				Renovacion de concesiones		- 0		- 0		- 0		- 0		- 0		- 0		- 0		(3,940,000,000)		- 0		- 0		- 0		- 0		- 0

				Flujos netos de efectivo de actividades de inversión		$   (101,000,000)		$   2,646,000,000		$   2,540,000,000		$   2,663,000,000		$   684,000,000		$   572,000,000		$   473,000,000		$   (4,228,000,000)		$   (333,000,000)		$   (216,000,000)		$   (138,000,000)		$   (348,000,000)		$   (96,000,000)		$   (128,000,000)		$   (154,000,000)		$   (241,000,000)

				Financiamiento:

				Pagos de deuda		$   (832,000,000)		$   (832,000,000)		$   (12,245,000,000)		$   (15,767,000,000)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (1,708,000,000)		$   (1,709,000,000)		$   (1,710,000,000)		$   (1,710,000,000)

				Préstamos obtenidos		- 0		- 0		11,636,000,000		12,385,000,000		- 0		741,000,000		749,000,000		626,000,000		- 0		- 0		- 0		- 0		1,708,000,000		1,708,000,000		1,708,000,000		1,708,000,000

				Intereses pagados		(452,000,000)		(696,000,000)		(1,193,000,000)		(1,292,000,000)		(427,000,000)		(544,000,000)		(1,111,000,000)		(1,310,000,000)		(336,000,000)		(656,000,000)		(1,169,000,000)		(1,353,000,000)		(499,000,000)		(616,000,000)		(1,158,000,000)		(1,229,000,000)

				Pasivo por arrendamiento y otros		(7,000,000)		(16,000,000)		(24,000,000)		(25,000,000)		- 0		(16,000,000)		(14,000,000)		(14,000,000)		58,000,000		(19,000,000)		(22,000,000)		(261,000,000)		4,000,000		(57,000,000)		(102,000,000)		(136,000,000)

				Flujos netos de efectivo de actividades de Financiamiento		$   (1,291,000,000)		$   (1,543,000,000)		$   (1,826,000,000)		$   (4,699,000,000)		$   (427,000,000)		$   181,000,000		$   (376,000,000)		$   (698,000,000)		$   (278,000,000)		$   (674,000,000)		$   (1,192,000,000)		$   (1,614,000,000)		$   (495,000,000)		$   (674,000,000)		$   (1,262,000,000)		$   (1,367,000,000)

				Aumento de efectivo y equivalentes de efectivo		(1,462,000,000)		(1,446,000,000)		1,648,000,000		(1,688,000,000)		40,000,000		1,075,000,000		2,114,000,000		(1,081,000,000)		415,000,000		338,000,000		439,000,000		581,000,000		(768,000,000)		(49,000,000)		(502,000,000)		1,282,000,000

				Efectivo y equivalentes de efectivo al inicio del año		4,470,000,000		4,470,000,000		4,470,000,000		4,470,000,000		2,783,000,000		2,783,000,000		2,783,000,000		2,783,000,000		1,702,000,000		1,702,000,000		1,702,000,000		1,702,000,000		2,284,000,000		2,284,000,000		2,284,000,000		2,284,000,000

				Efectivo y equivalentes de efectivo al final del año		$   3,009,000,000		$   3,024,000,000		$   6,119,000,000		$   2,783,000,000		$   2,823,000,000		$   3,858,000,000		$   4,897,000,000		$   1,702,000,000		$   2,117,000,000		$   2,040,000,000		$   2,141,000,000		$   2,283,000,000		$   1,516,000,000		$   2,235,000,000		$   1,782,000,000		$   3,566,000,000





				Otros

				Ventas netas		$   3,065,000,000		$   3,488,000,000		$   3,272,000,000		$   4,005,000,000		$   3,427,000,000		$   3,876,000,000		$   3,387,000,000		$   3,516,000,000		$   3,110,000,000		$   2,767,000,000		$   2,913,000,000		$   4,082,000,000		$   2,462,000,000		$   1,857,000,000		$   2,494,000,000		$   3,912,000,000

				EBITDA		$   535,000,000		$   1,228,000,000		$   911,000,000		$   1,416,000,000		$   521,000,000		$   299,000,000		$   980,000,000		$   1,058,000,000		$   434,000,000		$   353,000,000		$   464,000,000		$   1,219,000,000		$   (273,000,000)		$   142,000,000		$   357,000,000		$   1,428,000,000

				Eresultado de la operación		$   263,000,000		$   982,000,000		$   666,000,000		$   1,085,000,000		$   216,000,000		$   38,000,000		$   666,000,000		$   771,000,000		$   165,000,000		$   85,000,000		$   201,000,000		$   958,000,000		$   (537,000,000)		$   (112,000,000)		$   119,800,000		$   1,193,000,000

				Resultado neto		$   398,000,000		$   58,000,000		$   (308,000,000)		$   (1,315,000,000)		$   173,000,000		$   (1,150,000,000)		$   438,000,000		$   (113,000,000)		$   (387,000,000)		$   112,000,000		$   194,000,000		$   1,132,000,000		$   (2,776,000,000)		$   (707,000,000)		$   (77,200,000)		$   1,344,000,000

				Resultado neto por CPO		$   0.13		$   0.02		$   (0.10)		$   (0.44)		$   0.06		$   (0.39)		$   0.15		$   (0.04)		$   (0.13)		$   0.04		$   0.07		$   0.38		$   (0.93)		$   (0.24)		$   (0.03)		$   0.45





Hist Financials Int. Annual

		Proyecto Tauro

		Financieros Historicos Internos																Comparacion Vs hist



						MXN $K		Dec-18		Dec-19		Jun-23						Dec-18		Dec-19		Mar-20

				Income Statement 		Estado de resultados

				Revenues 		Ventas		$   13,680,252		$   12,814,470		$   7,156,000						$   14,206,000		$   12,872,000		$   2,462,000

				Cost of programs, production and broadcasting 		Costo de programación, producción y transmisión		$   (9,394,665)		$   (8,675,924)		$   (5,318,000)

				Sales and Administrative Expenses 		Gastos de venta y administración 		(1,471,788)		(1,554,960)		(563,000)

				Total Cost and Expense		Total de costo y gastos		$   (10,866,453)		$   (10,230,884)		$   (5,881,000)

				Gross Margin 		Utilidad de operación antes de amortizaciones y otros gastos		$   2,813,799		$   2,583,586		$   1,275,000

				Depreciation 		Depreciación		$   (670,760)		$   (691,807)		$   (309,000)

				Amortization 		Amortización		(50,190)		(69,018)		- 0

				Depreciation and Amortization 		Depreciación y amortización 		$   (720,950)		$   (760,825)		$   (309,000)



				Other Expenses, Net 		Otros gastos -neto		$   (445,719)		$   (297,708)		$   (43,000)

				Operating Profit		Utilidad de operación		$   1,647,130		$   1,525,053		$   923,000

				Share of Profits of Associates 		   Participación en los resultados de asociadas		$   (35,589)		$   (42,823)		$   (67,000)

				Comprehhensive Financing Result:		Resultado integral de financiamiento:

				Interest Expense 		   Intereses pagados		$   (1,309,808)		$   (1,352,875)		$   (447,000)

				Interest Gain 		   Intereses ganados		194,484		143,489		63,000

				Other Financial Expense 		   Otros gastos financieros		(166,070)		(236,330)		(48,000)

				Capital gain (loss) on Debt		   Utilidad (pérdida) cambiaria, neto 		44,074		272,364		1,126,000

				Total Comprehhensive Financing Result		RIF Total		$   (1,237,320)		$   (1,173,352)		$   694,000



				Income (loss) before income tax 		Utilidad (Pérdida) antes de impuestos		$   374,221		$   308,878		$   1,550,000

				Income Tax 		Impuestos a la utilidad		(939,612)		1,151,378		(340,000)

				Profit (loss) of continuing operations		Utilidad (Pérdida) del año de operaciones continuas		$   (565,391)		$   1,460,256		$   1,210,000



				Discontinued operations		Pérdida del año de operaciones discontinuadas		$   (86,359)		$   (409,781)		$   (35,000)



				Net Income (loss)		Utilidad (Pérdida) neta		$   (651,750)		$   1,050,475		$   1,175,000



				Net Income (loss) attributed to: 		Utilidad (Pérdida) neta atribuible a:

				Non-controlling interest		Interés no controlador		$   (4,599)		$   168		$   - 0

				Controlling interest		Propietarios de la controladora		(647,151)		1,050,307		1,175,000

				Net Income (loss)		Utilidad (Pérdida) neta		$   (651,750)		$   1,050,475		$   1,175,000

				Balance Sheet 		Balance General

				Asset 		Activos

				Current Assets 		Circulante

				Cash on Hand 		Efectivo y equivalentes de efectivo		$   1,702,117		$   2,283,715		$   2,432,000

				Clients and Other Accounts Receivable 		Clientes y otras cuentas por cobrar		2,736,248		2,815,505		4,776,000

				Tax Recoverable		Impuestos por recuperar		966,985		772,991		378,000

				Related Parties 		Partes relacionadas		806,862		845,392		250,000

				Other Financial Assets 		Otros activos financieros		705,410		254,176		526,000

				Broadcasting Rights 		Derechos de exhibición 		2,822,724		2,092,287		1,924,000

				Inventories 		Inventarios		168,485		149,908		5,000

				Total Current Assets 		Total de activos circulantes		$   9,908,831		$   9,213,974		$   10,291,000

				Non-Current Assets 		No circulante

				Clients and Other Accounts Receivable LT		Clientes y otras cuentas por cobrar a largo plazo		$   432,446		$   94,219		$   187,000

				Broadcasting Rights 		Derechos de exhibición		2,115,125		2,404,800		1,775,000

				Property and equipment, Net		Propiedades y equipo, neto 		3,533,306		3,725,602		2,571,000

				TV Concessions, net 		Concesiones de television, neto 		9,427,333		9,443,631		9,139,000

				Other Intangible Assets 		Otros activos intangibles		1,232,684		1,107,050		123,000

				Other Financial Assets 		Otros activos financieros		550,818		139,888		707,000

				Deferred Taxes 		Impuestos diferidos		787,515		2,200,747		1,442,000

				Total Non-Current Assets 		Total de activos no circulantes		$   18,079,227		$   19,115,937		$   15,944,000



				Total Assets 		Total de activos		$   27,988,058		$   28,329,911		$   26,235,000

				Liabilities 		Pasivos

				Current		Corto plazo

				Suppliers and Other Accounts Payable 		Proveedores y otras cuentas por pagar		$   3,474,586		$   3,893,599		$   5,149,000

				Financial Instruments 		Instrumentos financieros		61,993		92,388		- 0

				Broadcasting Rights 		Derechos de exhibición		701,235		477,616		1,339,000

				Related Parties 		Partes relacionadas		133,091		145,073		85,000

				Tax Liability 		Pasivo por impuestos		450,202		807,722		957,000

				Financial Debt 		Deuda financiera		- 0		1,708,000		8,589,000

				Medium Term Note Program		Programa Medium Term Note				- 0		8,512,000

				Deferred Revenues 		Ingresos diferidos		3,601,648		3,978,753		3,408,000

				Total Current Liabilities 		Total de pasivos a corto plazo		$   8,422,755		$   11,103,151		$   28,039,000

				Non-Curret Liabilities 		Largo plazo

				Local Long-Term Senior Notes (CEBURES)		Certificados bursátiles 		$   3,960,338		$   3,974,777		$   - 0

				American Tower Corporation Loans		Préstamos de American Tower Corporation		- 0		- 0		- 0

				Medium Term Note Program 		Programa Medium Term Note		9,395,134		7,389,806		- 0

				Other Loans 		Otros péstamos		41,000		41,000		1,672,000

				Financial Instruments 		Instrumentos financieros		199,196		200,083		- 0

				Deferred Revenues 		Ingresos diferidos		1,578,700		977,434		803,000

				Other Accounts Payable Payable LT		Otras cuentas por pagar a largo plazo		- 0		298,879		362,000

				Employee Benefits 		Beneficios a los empleados		193,495		168,996		140,000

				Deferred Taxes 		Impuestos diferidos		720,865		529,360		258,000

				Total Non-Current Liabilities 		Total de pasivos a largo plazo		$   16,088,728		$   13,580,335		$   3,235,000



				Total Liabilities 		Total de pasivos		$   24,511,483		$   24,683,486		$   31,274,000

				Stockholders' Equity		Capital contable

				Equity 		Capital social		$   716,175		$   715,364		$   716,000

				Share Premium 		Prima en emisión de acciones		207,418		207,418		883,000

				Legal Reserve 		Reserva legal		153,229		153,229		- 0

				Reserve for Repurchase of Shares 		Reserva para recompra de acciones		596,275		592,508		- 0

				Other Equity Components 		Otros componentes de capital		(208,271)		(800,546)		(478,000)

				Retained Earnings 		Resultados acumulados		2,665,917		1,734,512		1,170,000

				Net Income 		Resultados del ejercicio		(647,151)		1,050,307		1,175,000

				Controlling Interest 		Capital atribuible a accionistas de la controladora		3,483,592		3,652,792		3,466,000

				Non-Controlling Interest 		 Participación no controladora		(7,017)		(6,367)		7,000

				Total Stockholders' Equity		Total de capital contable		$   3,476,575		$   3,646,425		$   3,473,000

				Total Stockholders' Equity and Liabilities 		Total de capital contable y pasivos 		$   27,988,058		$   28,329,911		$   34,747,000

				Check
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				Income Statement 		Estado de resultados



				Revenues 		Ventas		$   675,466		$   867,219		$   1,738,924		$   884,574		$   924,141		$   1,686,798		$   1,257,286		$   1,034,892		$   1,094,568		$   1,045,793		$   1,202,760		$   1,267,831		$   702,976		$   1,251,292		$   1,155,769		$   784,705		$   904,090		$   1,020,236		$   933,974		$   918,558		$   1,060,732		$   1,120,871		$   1,433,425		$   1,527,842		$   593,103		$   1,320,286		$   548,521		$   482,893		$   753,187		$   620,661		$   756,875		$   925,893		$   811,636		$   3,912,000				$   5,649,000		$   12,876,000		$   15,099,000		$   7,156,000



				Cost of programs, production and broadcasting 		Costo de programación, producción y transmisión		$   (603,023)		$   (618,815)		$   (1,236,246)		$   (663,263)		$   (734,290)		$   (1,499,652)		$   (763,772)		$   (620,245)		$   (584,950)		$   (677,709)		$   (656,716)		$   (735,984)		$   (605,508)		$   (1,128,845)		$   (607,836)		$   (580,284)		$   (610,189)		$   (705,435)		$   (707,342)		$   (653,546)		$   (634,261)		$   (699,843)		$   (861,721)		$   (881,114)		$   (615,783)		$   (1,185,846)		$   (703,794)		$   (518,405)		$   (518,108)		$   (575,278)		$   (671,654)		$   (661,203)		$   (661,666)		$   (2,267,000)				$   (3,970,000)		$   (8,327,000)		$   (11,172,000)		$   (5,318,000)

				Sales and Administrative Expenses 		Gastos de venta y administración 		(123,838)		(95,890)		(85,772)		(118,349)		(133,566)		(89,086)		(180,885)		(156,661)		(99,939)		(184,474)		(135,973)		(67,355)		(113,246)		(98,387)		(122,134)		(129,299)		(118,366)		(99,134)		(170,369)		(164,672)		(118,812)		(135,918)		(119,979)		(164,644)		(104,557)		(116,561)		(7,920)		(13,544)		(28,712)		(60,247)		(37,501)		(55,050)		(49,035)		(217,000)				(393,000)		(898,000)		(977,000)		(563,000)

				Total Cost and Expense		Total de costo y gastos		$   (726,861)		$   (714,705)		$   (1,322,018)		$   (781,612)		$   (867,856)		$   (1,588,738)		$   (944,657)		$   (776,906)		$   (684,889)		$   (862,183)		$   (792,689)		$   (803,339)		$   (718,754)		$   (1,227,232)		$   (729,970)		$   (709,583)		$   (728,555)		$   (804,569)		$   (877,711)		$   (818,218)		$   (753,073)		$   (835,761)		$   (981,700)		$   (1,045,758)		$   (720,340)		$   (1,302,407)		$   (711,714)		$   (531,949)		$   (546,820)		$   (635,525)		$   (709,155)		$   (716,253)		$   (710,701)		$   (2,484,000)				$   (4,363,000)		$   (9,225,000)		$   (12,149,000)		$   (5,881,000)



				Gross Margin 		Utilidad de operación antes de amortizaciones y otros gastos		$   (51,395)		$   152,514		$   416,906		$   102,962		$   56,285		$   98,060		$   312,629		$   257,986		$   409,679		$   183,610		$   410,071		$   464,492		$   (15,778)		$   24,060		$   425,799		$   75,122		$   175,535		$   215,667		$   56,263		$   100,340		$   307,659		$   285,110		$   451,725		$   482,084		$   (127,237)		$   17,879		$   (163,193)		$   (49,056)		$   206,367		$   (14,864)		$   47,720		$   209,640		$   100,935		$   1,428,000				$   1,286,000		$   3,651,000		$   2,950,000		$   1,275,000



				Depreciation 		Depreciación		$   (58,759)		$   (57,379)		$   (59,073)		$   (57,537)		$   (56,489)		$   (56,601)		$   (55,979)		$   (55,799)		$   (55,193)		$   (54,832)		$   (52,436)		$   (50,683)		$   (53,402)		$   (64,945)		$   (58,371)		$   (56,346)		$   (59,653)		$   (57,860)		$   (57,413)		$   (58,426)		$   (58,140)		$   (59,120)		$   (55,818)		$   (52,313)		$   (56,658)		$   (56,280)		$   (56,236)		$   (57,593)		$   (57,928)		$   (57,019)		$   (55,001)		$   (55,301)		$   (54,782)		$   (174,000)				$   (323,000)		$   (587,000)		$   (758,000)		$   (309,000)

				Amortization 		Amortización		(4,738)		(4,729)		(4,735)		(4,104)		(3,890)		(3,680)		(3,381)		(4,039)		(4,123)		(4,146)		(4,302)		(4,323)		(8,580)		(2,182)		(5,390)		(5,295)		(5,110)		(5,785)		(5,689)		(5,819)		(5,910)		(5,912)		(5,857)		(7,489)		(2,894)		(4,750)		(4,036)		(4,591)		(4,299)		(4,374)		(4,272)		(4,862)		(4,825)

				Depreciation and Amortization 		Depreciación y amortización 		$   (63,497)		$   (62,108)		$   (63,808)		$   (61,641)		$   (60,379)		$   (60,281)		$   (59,360)		$   (59,838)		$   (59,316)		$   (58,978)		$   (56,738)		$   (55,006)		$   (61,982)		$   (67,127)		$   (63,761)		$   (61,641)		$   (64,763)		$   (63,645)		$   (63,102)		$   (64,245)		$   (64,050)		$   (65,032)		$   (61,675)		$   (59,802)		$   (59,552)		$   (61,030)		$   (60,272)		$   (62,184)		$   (62,227)		$   (61,393)		$   (59,273)		$   (60,163)		$   (59,607)		$   (174,000)				$   (323,000)		$   (587,000)		$   (758,000)		$   (309,000)



				Other Expenses, Net 		Otros gastos -neto		$   (37,731)		$   (36,754)		$   (40,602)		$   (45,705)		$   (24,467)		$   (8,222)		$   (38,607)		$   (27,559)		$   (70,014)		$   (51,240)		$   (31,024)		$   (33,794)		$   (25,679)		$   (18,046)		$   (32,714)		$   (22,983)		$   (18,374)		$   (32,820)		$   (19,682)		$   (24,633)		$   (27,954)		$   (19,544)		$   (26,645)		$   (28,634)		$   (38,873)		$   (22,637)		$   (21,806)		$   (21,911)		$   (21,784)		$   (24,788)		$   (20,325)		$   (20,157)		$   (18,865)		$   (61,000)				$   (42,000)		$   (103,000)		$   (92,000)		$   (43,000)



				Operating Profit		Utilidad de operación		$   (152,623)		$   53,652		$   312,496		$   (4,384)		$   (28,561)		$   29,557		$   214,662		$   170,589		$   280,349		$   73,392		$   322,309		$   375,692		$   (103,439)		$   (61,113)		$   329,324		$   (9,502)		$   92,398		$   119,202		$   (26,521)		$   11,462		$   215,655		$   200,534		$   363,405		$   393,648		$   (225,662)		$   (65,788)		$   (245,271)		$   (133,151)		$   122,356		$   (101,045)		$   (31,878)		$   129,320		$   22,463		$   1,193,000				$   921,000		$   2,961,000		$   2,100,000		$   923,000



				Share of Profits of Associates 		   Participación en los resultados de asociadas		$   1,000		$   1,000		$   552		$   1,969		$   4,000		$   (15,550)		$   500		$   (500)		$   (1,379)		$   1,000		$   5,481		$   (33,662)		$   1,000		$   1,000		$   1,000		$   (4,434)		$   328		$   1,000		$   1,000		$   (81,531)		$   58,606		$   12,029		$   2,531		$   (35,352)		$   1,000		$   17,673		$   35,501		$   1,000		$   1,213		$   (8,530)		$   (153,476)		$   (982)		$   22,079		$   (122,000)				$   30,000		$   111,000		$   190,000		$   (67,000)



				Comprehhensive Financing Result:		Resultado integral de financiamiento:

				Interest Expense 		   Intereses pagados		$   (114,057)		$   (101,072)		$   (117,938)		$   (108,724)		$   (115,325)		$   (113,104)		$   (117,219)		$   (118,734)		$   (60,789)		$   (111,131)		$   (110,964)		$   (120,751)		$   (110,904)		$   (111,183)		$   (113,838)		$   (111,537)		$   (116,775)		$   (112,090)		$   (111,537)		$   (114,898)		$   (113,128)		$   (111,741)		$   (111,150)		$   (114,094)		$   (109,379)		$   (107,151)		$   (121,514)		$   (118,154)		$   (111,577)		$   (111,728)		$   (107,870)		$   (106,351)		$   (101,514)		$   (291,000)				$   (541,000)		$   (1,074,000)		$   (1,017,000)		$   (447,000)

				Interest Gain 		   Intereses ganados		10,745		10,021		12,801		10,650		10,806		12,146		19,734		20,633		11,511		29,733		23,391		22,313		12,067		7,556		8,431		9,677		8,681		11,133		13,522		12,440		12,716		16,821		14,257		16,188		15,389		4,712		4,147		3,641		6,108		6,010		7,932		5,575		4,968		15,000				34,000		97,000		119,000		63,000

				Other Financial Expense 		   Otros gastos financieros		(8,255)		(52,546)		(4,064)		(10,010)		(5,481)		(6,416)		(5,480)		(46,580)		(9,066)		(4,175)		(3,031)		(10,966)		(4,372)		(49,010)		(3,581)		(6,078)		(6,172)		(470)		(8,182)		(75,223)		18,663		(40,138)		(42,337)		(19,430)		(6,271)		(62,140)		(22,011)		(152,860)		2,482		(22,422)		(15,793)		(6,298)		(26,570)		(88,000)				(287,000)		(337,000)		(181,000)		(48,000)

				Capital gain (loss) on Debt		   Utilidad (pérdida) cambiaria, neto 		461,047		(86,904)		200,950		(239,456)		(497,136)		136,710		385,024		(185,648)		138,828		(501,332)		(15,978)		247,969		214,376		(74,889)		(47,855)		108,004		(199,761)		143,394		76,361		(370,159)		116,986		195,731		(113,281)		223,457		(6,832)		(304,608)		(1,398,066)		(142,170)		633,539		(337,638)		338,718		103,994		(97,906)		833,000				30,000		(289,000)		464,000		1,126,000

				Total Comprehhensive Financing Result		RIF Total		$   349,480		$   (230,501)		$   91,749		$   (347,540)		$   (607,136)		$   29,336		$   282,059		$   (330,329)		$   80,484		$   (586,905)		$   (106,582)		$   138,565		$   111,167		$   (227,526)		$   (156,843)		$   66		$   (314,027)		$   41,967		$   (29,836)		$   (547,840)		$   35,237		$   60,673		$   (252,511)		$   106,121		$   (107,093)		$   (469,187)		$   (1,537,444)		$   (409,543)		$   530,552		$   (465,778)		$   222,987		$   (3,080)		$   (221,022)		$   469,000				$   (764,000)		$   (1,603,000)		$   (615,000)		$   694,000



				Income (loss) before income tax 		Utilidad (Pérdida) antes de impuestos		$   197,857		$   (175,849)		$   404,797		$   (349,955)		$   (631,697)		$   43,343		$   497,221		$   (160,240)		$   359,454		$   (512,513)		$   221,208		$   480,595		$   8,728		$   (287,639)		$   173,481		$   (13,870)		$   (221,301)		$   162,169		$   (55,357)		$   (617,909)		$   309,498		$   273,236		$   113,425		$   464,417		$   (331,755)		$   (517,302)		$   (1,747,214)		$   (541,694)		$   654,121		$   (575,353)		$   37,633		$   125,258		$   (176,480)		$   1,540,000				$   187,000		$   1,469,000		$   1,675,000		$   1,550,000

				Income Tax 		Impuestos a la utilidad		(82,838)		(90,895)		(87,531)		(81,078)		(83,693)		(73,524)		(73,109)		(73,104)		(73,432)		(74,034)		(73,116)		(73,258)		(80,690)		(73,121)		(72,381)		(29,835)		29,198		298,987		100,056		99,306		348,935		101,849		99,454		329,620		(29,005)		(55,001)		(96,195)		(59,903)		(60,007)		(60,210)		(60,004)		(60,003)		(64,017)		(196,000)				(185,000)		(1,096,000)		(997,000)		(340,000)

				Profit (loss) of continuing operations		Utilidad (Pérdida) del año de operaciones continuas		$   115,019		$   (266,744)		$   317,266		$   (431,033)		$   (715,390)		$   (30,181)		$   424,112		$   (233,344)		$   286,022		$   (586,547)		$   148,092		$   407,337		$   (71,962)		$   (360,760)		$   101,100		$   (43,705)		$   (192,103)		$   461,156		$   44,699		$   (518,603)		$   658,433		$   375,085		$   212,879		$   794,037		$   (360,760)		$   (572,303)		$   (1,843,409)		$   (601,597)		$   594,114		$   (635,563)		$   (22,371)		$   65,255		$   (240,497)		$   1,344,000				$   2,000		$   373,000		$   678,000		$   1,210,000



				Discontinued operations		Pérdida del año de operaciones discontinuadas		$   (2,526)		$   9,233		$   1,096		$   3,601		$   (12,641)		$   35,645		$   (16,797)		$   4,750		$   (27,006)		$   (25,236)		$   (11,416)		$   (45,062)		$   (14,428)		$   (19,183)		$   (21,369)		$   (33,933)		$   (31,579)		$   (48,306)		$   9,017		$   - 0		$   - 0		$   - 0		$   - 0		$   (250,000)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   (63,758)		$   120,669		$   - 0		$   - 0		$   - 0						$   (17,000)		$   (100,000)		$   (35,000)



				Net Income (loss)		Utilidad (Pérdida) neta		$   112,493		$   (257,511)		$   318,362		$   (427,432)		$   (728,031)		$   5,464		$   407,315		$   (228,594)		$   259,016		$   (611,783)		$   136,676		$   362,275		$   (86,390)		$   (379,943)		$   79,731		$   (77,638)		$   (223,682)		$   412,850		$   53,716		$   (518,603)		$   658,433		$   375,085		$   212,879		$   544,037		$   (360,760)		$   (572,303)		$   (1,843,409)		$   (601,597)		$   594,114		$   (699,321)		$   98,298		$   65,255		$   (240,497)		$   1,344,000				$   2,000		$   356,000		$   578,000		$   1,175,000



				Net Income (loss) attributed to: 		Utilidad (Pérdida) neta atribuible a:

				Non-controlling interest		Interés no controlador		$   (110)		$   (78)		$   (72)		$   (182)		$   (113)		$   (63)		$   (57)		$   (101)		$   (220)		$   (164)		$   (1,241)		$   (2,198)		$   (9)		$   9		$   12		$   (1)		$   24		$   22		$   19		$   1		$   9		$   13		$   29		$   40		$   (11)		$   10		$   (470)		$   608		$   590		$   130		$   130		$   118		$   121		$   1,000						$   2,000

				Controlling interest		Propietarios de la controladora		112,603		(257,433)		318,434		(427,250)		(727,918)		5,527		407,372		(228,493)		259,236		(611,619)		137,917		364,473		(86,381)		(379,952)		79,719		(77,637)		(223,706)		412,828		53,697		(518,604)		658,424		375,072		212,850		543,997		(360,749)		(572,313)		(1,842,939)		(602,205)		593,524		(699,451)		98,168		65,137		(240,618)		1,343,000				2,000		354,000		578,000		1,175,000

				Net Income (loss)		Utilidad (Pérdida) neta		$   112,493		$   (257,511)		$   318,362		$   (427,432)		$   (728,031)		$   5,464		$   407,315		$   (228,594)		$   259,016		$   (611,783)		$   136,676		$   362,275		$   (86,390)		$   (379,943)		$   79,731		$   (77,638)		$   (223,682)		$   412,850		$   53,716		$   (518,603)		$   658,433		$   375,085		$   212,879		$   544,037		$   (360,760)		$   (572,303)		$   (1,843,409)		$   (601,597)		$   594,114		$   (699,321)		$   98,298		$   65,255		$   (240,497)		$   1,344,000				$   2,000		$   356,000		$   578,000		$   1,175,000

				Balance Sheet 		Balance General

				Asset 		Activos

				Current Assets 		Circulante

				Cash on Hand 		Efectivo y equivalentes de efectivo		$   2,546,813		$   2,638,003		$   2,822,700		$   2,397,675		$   3,124,495		$   3,857,902		$   4,214,789		$   4,768,673		$   4,897,245		$   4,889,448		$   2,286,905		$   1,702,117		$   2,336,223		$   1,631,668		$   2,116,876		$   1,713,674		$   1,585,364		$   2,039,855		$   2,147,382		$   1,823,087		$   2,141,072		$   1,839,518		$   1,823,631		$   2,283,715		$   1,658,478		$   1,280,150		$   1,516,063		$   1,799,600		$   1,835,517		$   2,233,947		$   2,249,054		$   2,062,480		$   1,781,866		$   3,565,905				$   2,550,000		$   4,611,000		$   2,226,000		$   2,432,000

				Clients and Other Accounts Receivable 		Clientes y otras cuentas por cobrar		4,862,594		4,217,776		4,546,665		4,659,787		4,388,805		4,862,480		4,598,921		3,750,027		3,581,453		3,514,345		3,203,121		2,736,248		3,162,044		3,683,472		3,563,823		3,688,853		3,767,133		3,690,686		3,268,244		3,339,125		3,441,827		3,274,070		3,251,149		2,815,505		2,981,435		3,893,224		3,862,143		3,640,506		3,872,330		3,808,182		3,694,698		3,287,976		3,517,829		2,606,943				2,733,000		2,395,000		3,131,000		4,776,000

				Tax Recoverable		Impuestos por recuperar		944,257		897,779		713,336		684,091		632,917		548,978		498,722		482,544		498,970		619,366		684,395		966,985		934,910		862,724		676,267		666,694		666,721		559,265		452,285		374,610		343,460		467,912		569,642		772,991		735,622		751,866		645,832		606,760		598,705		546,847		517,454		494,657		483,902		633,268				380,000		812,000		421,000		378,000

				Related Parties 		Partes relacionadas		899,058		902,928		855,957		815,599		857,867		876,724		868,770		870,868		873,927		863,917		838,785		806,862		834,977		791,007		745,156		776,125		775,214		790,926		932,075		904,217		842,337		841,400		902,839		845,392		809,028		795,955		958,487		985,859		859,520		818,245		779,652		485,367		575,851		234,487				251,000		201,000		486,000		250,000

				Other Financial Assets 		Otros activos financieros		854,569		864,797		839,357		917,540		865,123		750,044		714,019		685,717		652,019		702,481		703,388		705,410		640,522		636,144		672,931		616,065		637,574		524,347		505,883		475,360		355,183		346,763		352,218		254,176		254,242		264,586		413,646		118,642		118,642		85,155		85,155		101,162		64,613		18,845				524,000		511,000		486,000		526,000

				Broadcasting Rights 		Derechos de exhibición 		3,607,317		3,654,440		3,345,436		3,885,237		3,901,730		3,110,189		3,030,070		3,209,964		3,117,257		2,954,254		3,140,022		2,822,724		2,761,852		2,411,942		2,320,839		2,375,470		2,247,424		2,475,244		2,641,334		2,775,113		2,779,673		2,611,202		2,504,448		2,092,287		2,196,003		1,761,405		1,599,250		1,563,509		1,911,371		1,885,501		1,959,877		1,752,539		1,783,129		1,839,554				2,050,000		1,816,000		1,241,000		1,924,000

				Inventories 		Inventarios		197,620		169,058		170,494		167,360		188,558		177,266		175,548		174,709		168,050		174,134		172,407		168,485		167,088		152,675		151,650		154,864		164,080		152,988		152,144		164,570		167,346		163,002		158,227		149,908		149,626		151,208		165,259		164,061		151,255		143,572		138,013		138,850		141,134		124,553				109,000		15,000		12,000		5,000

				Total Current Assets 		Total de activos circulantes		$   13,912,228		$   13,344,781		$   13,293,945		$   13,527,289		$   13,959,495		$   14,183,583		$   14,100,839		$   13,942,502		$   13,788,921		$   13,717,945		$   11,029,023		$   9,908,831		$   10,837,616		$   10,169,632		$   10,247,542		$   9,991,745		$   9,843,510		$   10,233,311		$   10,099,347		$   9,856,082		$   10,070,898		$   9,543,867		$   9,562,154		$   9,213,974		$   8,784,434		$   8,898,394		$   9,160,680		$   8,878,937		$   9,347,340		$   9,521,449		$   9,423,903		$   8,323,031		$   8,348,324		$   9,023,555				$   8,597,000		$   10,361,000		$   8,003,000		$   10,291,000

																																																																																0		0

				Non-Current Assets 		No circulante

				Clients and Other Accounts Receivable LT		Clientes y otras cuentas por cobrar a largo plazo		$   - 0		$   - 0		$   22,640		$   - 0		$   - 0		$   93,159		$   93,042		$   81,451		$   79,021		$   75,905		$   75,892		$   432,446		$   417,094		$   417,764		$   417,180		$   410,694		$   421,893		$   381,116		$   377,295		$   447,679		$   466,099		$   386,434		$   376,218		$   94,219		$   89,802		$   89,592		$   84,039		$   87,735		$   96,206		$   95,815		$   64,324		$   58,938		$   52,145		$   29,727				$   226,000		$   231,000		$   218,000		$   187,000

				Broadcasting Rights 		Derechos de exhibición		1,945,638		1,921,945		1,880,915		1,780,157		2,140,981		2,175,768		2,188,595		2,196,224		2,161,200		2,130,887		2,047,529		2,115,125		2,243,216		2,298,646		2,334,497		2,328,076		2,544,398		2,569,744		2,525,733		2,560,460		2,447,397		2,570,588		2,513,648		2,404,800		2,410,899		2,325,748		2,402,798		2,367,790		2,395,972		2,469,454		2,486,076		2,777,510		2,696,840		2,150,511				2,012,000		1,849,000		2,165,400		1,775,000

				Property and equipment, Net		Propiedades y equipo, neto 		3,751,892		3,744,708		3,719,995		3,718,109		3,699,579		3,631,315		3,605,045		3,580,696		3,558,079		3,556,841		3,551,350		3,533,306		3,827,526		3,931,978		3,934,476		3,892,865		3,887,158		3,844,736		3,819,196		3,787,394		3,766,333		3,719,193		3,747,771		3,725,602		3,679,630		3,662,573		3,670,703		3,645,848		3,582,576		3,477,638		3,423,423		3,380,741		3,328,028		3,238,658				3,019,000		2,857,000		2,686,400		2,571,000

				TV Concessions, net 		Concesiones de television, neto 		5,485,815		5,486,690		5,484,066		5,486,203		5,490,427		5,489,020		5,484,622		5,486,486		5,484,005		5,490,464		9,430,437		9,427,333		9,424,662		9,425,620		9,426,205		9,424,754		9,427,022		9,445,294		9,444,478		9,448,807		9,447,116		9,444,952		9,446,377		9,443,631		9,443,901		9,447,335		9,462,497		9,464,034		9,456,891		9,460,897		9,457,392		9,456,306		9,457,298		9,448,768				9,450,000		9,451,000		9,247,200		9,139,000

				Other Intangible Assets 		Otros activos intangibles		1,422,522		1,463,791		1,458,148		1,459,234		1,420,242		1,276,490		1,345,628		1,328,162		1,328,502		1,316,135		1,307,863		1,232,684		1,195,175		1,197,041		1,165,500		1,143,630		1,129,422		1,159,729		1,089,069		1,000,853		1,038,596		1,149,375		1,139,759		1,107,050		1,111,445		1,127,333		1,154,509		1,150,457		1,141,982		1,149,249		954,905		948,182		956,136		489,145				420,000		59,000		36,000		123,000

				Other Financial Assets 		Otros activos financieros		- 0		- 0		- 0		534,833		534,833		485,017		485,018		485,018		302,609		302,609		302,609		550,818		553,097		550,818		328,788		328,788		328,788		231,027		231,028		231,028		247,694		247,694		247,694		139,888		139,888		139,888		668,276		668,276		668,276		508,637		508,637		508,637		361,541		417,759				279,000		751,000		788,000		707,000

				Deferred Taxes 		Impuestos diferidos		1,536,994		1,536,994		1,122,775		1,122,775		1,122,775		1,122,775		1,122,775		1,122,775		1,122,774		1,122,774		1,122,774		787,515		1,122,774		787,515		787,515		787,515		787,515		1,086,515		1,163,834		1,266,642		1,662,597		1,762,908		1,865,548		2,200,747		2,200,747		2,200,747		2,200,747		2,332,323		2,332,323		2,332,323		2,200,747		2,200,747		2,200,747		1,971,059				1,970,000		1,640,000		1,643,000		1,442,000

				Total Non-Current Assets 		Total de activos no circulantes		$   14,142,861		$   14,154,128		$   13,688,539		$   14,101,311		$   14,408,837		$   14,273,544		$   14,324,725		$   14,280,812		$   14,036,190		$   13,995,615		$   17,838,454		$   18,079,227		$   18,783,544		$   18,609,382		$   18,394,161		$   18,316,322		$   18,526,196		$   18,718,161		$   18,650,633		$   18,742,863		$   19,075,832		$   19,281,144		$   19,337,015		$   19,115,937		$   19,076,312		$   18,993,216		$   19,643,569		$   19,716,463		$   19,674,226		$   19,494,013		$   19,095,504		$   19,331,061		$   19,052,735		$   17,745,627				$   17,376,000		$   16,838,000		$   16,784,000		$   15,944,000



				Total Assets 		Total de activos		$   28,055,089		$   27,498,909		$   26,982,484		$   27,628,600		$   28,368,332		$   28,457,127		$   28,425,564		$   28,223,314		$   27,825,111		$   27,713,560		$   28,867,477		$   27,988,058		$   29,621,160		$   28,779,014		$   28,641,703		$   28,308,067		$   28,369,706		$   28,951,472		$   28,749,980		$   28,598,945		$   29,146,730		$   28,825,011		$   28,899,169		$   28,329,911		$   27,860,746		$   27,891,610		$   28,804,249		$   28,595,400		$   29,021,566		$   29,015,462		$   28,519,407		$   27,654,092		$   27,401,059		$   26,769,182				$   25,973,000		$   27,199,000		$   24,787,000		$   26,235,000

				Liabilities 		Pasivos

				Current		Corto plazo

				Suppliers and Other Accounts Payable 		Proveedores y otras cuentas por pagar		$   3,880,643		$   3,503,568		$   3,441,672		$   3,949,016		$   4,180,075		$   4,214,544		$   4,170,116		$   3,936,086		$   3,782,909		$   4,067,607		$   4,236,937		$   3,474,586		$   3,736,229		$   3,466,358		$   3,187,922		$   3,208,093		$   3,415,591		$   3,801,961		$   3,921,640		$   3,774,102		$   3,923,671		$   4,117,110		$   4,338,647		$   3,893,599		$   3,952,432		$   3,956,497		$   3,888,742		$   3,955,827		$   4,182,597		$   4,296,170		$   4,209,240		$   4,213,683		$   4,324,885		$   3,986,609				$   4,216,000		$   4,275,000		$   4,584,800		$   5,149,000

				Financial Instruments 		Instrumentos financieros		31,534		22,905		46,393		36,818		42,876		55,796		55,796		55,796		78,753		78,753		78,753		61,993		61,998		61,993		58,397		58,397		58,397		17,776		17,776		17,776		70,698		70,698		70,698		92,388		92,388		92,388		90,061		90,061		90,061		138,450		138,450		138,450		129,588		173,889				- 0		- 0		- 0

				Broadcasting Rights 		Derechos de exhibición		838,111		578,623		549,693		609,891		811,810		741,832		686,285		765,315		768,363		578,267		608,392		701,235		889,116		765,440		731,053		672,532		651,010		675,273		546,695		649,724		478,798		512,401		562,622		477,616		581,786		559,950		697,391		543,618		653,166		748,600		719,354		733,596		706,447		971,734				867,000		1,073,000		1,129,600		1,339,000

				Related Parties 		Partes relacionadas		100,837		88,462		104,463		125,570		181,391		158,000		179,124		172,309		160,583		144,139		126,784		133,091		105,615		120,050		156,835		179,002		198,664		160,100		152,457		152,325		105,485		123,210		109,421		145,073		124,928		150,363		135,204		143,097		174,587		164,737		103,064		96,788		76,140		120,798				60,000		125,000		37,000		85,000

				Tax Liability 		Pasivo por impuestos		928,855		1,057,384		642,212		638,650		744,812		516,562		542,357		666,857		833,124		930,771		1,109,253		450,202		1,389,751		394,548		328,548		142,307		134,926		110,437		113,183		196,655		284,519		377,248		433,389		807,722		278,233		696,010		633,012		736,630		823,125		890,569		841,096		657,677		786,970		1,156,452				973,000		1,517,000		1,188,600		957,000

				Financial Debt 		Deuda financiera		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		1,708,000		1,708,000		1,708,000		1,708,000		1,708,000		1,708,000		1,708,000		1,708,000		1,708,000		1,708,000		1,708,000		1,708,000		173,953		174,255		174,285		- 0		- 0		- 0		- 0		174,504				633,000		54,000		9,374,000		8,589,000

				Medium Term Note Program		Certificados bursátiles 																																																																										2,794,000		69,000		77,000

				Deferred Revenues 		Programa Medium Term Note																																																																										9,077,000		9,305,000		8,512,000

				Total Current Liabilities 		Ingresos diferidos		3,752,824		3,860,046		4,190,695		4,274,458		4,662,658		4,353,122		4,452,824		4,311,522		4,137,144		3,960,131		4,107,713		3,601,648		3,953,881		4,095,339		4,780,880		5,068,358		4,978,713		5,268,397		5,211,677		5,305,369		5,335,842		4,988,277		4,575,962		3,978,753		4,071,281		4,305,665		5,002,912		5,110,209		5,158,613		5,562,984		5,683,277		4,772,402		4,737,760		3,954,486				4,001,000		3,339,000		2,920,000		3,408,000

						Total de pasivos a corto plazo		$   9,532,804		$   9,110,988		$   8,975,128		$   9,634,403		$   10,623,622		$   10,039,856		$   10,086,502		$   9,907,885		$   9,760,876		$   9,759,668		$   10,267,832		$   8,422,755		$   10,136,590		$   8,903,728		$   10,951,635		$   11,036,689		$   11,145,301		$   11,741,944		$   11,671,428		$   11,803,951		$   11,907,013		$   11,896,944		$   11,798,739		$   11,103,151		$   10,809,048		$   11,468,873		$   10,621,275		$   10,753,697		$   11,256,434		$   11,975,825		$   11,694,481		$   10,612,596		$   10,761,790		$   10,538,472				$   10,750,000		$   22,254,000		$   19,234,000		$   19,527,000



				Non-Curret Liabilities 		Largo plazo

				Local Long-Term Senior Notes (CEBURES)		Certificados bursátiles 		$   3,938,483		$   3,951,319		$   3,952,316		$   3,953,213		$   3,954,110		$   3,955,007		$   3,955,904		$   3,956,801		$   3,957,698		$   3,958,578		$   3,959,458		$   3,960,338		$   3,961,218		$   3,952,450		$   3,971,163		$   3,974,150		$   3,974,738		$   3,975,253		$   3,975,550		$   3,974,360		$   3,975,265		$   3,975,181		$   3,976,335		$   3,974,777		$   3,974,731		$   3,974,661		$   3,973,106		$   3,973,419		$   3,969,142		$   3,968,859		$   3,967,177		$   3,966,801		$   3,967,344		$   3,970,477				$   2,774,000

				American Tower Corporation Loans		Préstamos de American Tower Corporation		1,707,216		1,727,970		1,676,387		1,723,813		1,832,823		1,806,701		1,710,775		1,759,725		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				Medium Term Note Program 		Programa Medium Term Note		7,608,096		7,701,200		7,113,286		7,322,799		7,800,791		8,389,664		7,974,215		8,190,341		9,017,430		9,656,640		9,670,307		9,395,134		9,152,721		9,255,345		7,575,481		7,430,592		7,687,094		7,514,211		7,430,138		7,862,339		7,730,722		7,517,380		7,655,533		7,389,806		7,409,601		7,758,394		9,241,471		9,420,860		8,724,262		9,090,456		8,738,194		8,734,648		8,720,094		7,835,148				7,859,000

				Other Loans 		Otros préstamos		- 0		- 0		- 0		- 0		20,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		41,000		1,565,782		1,563,509		1,561,053		1,732,333		1,729,057		1,607,955		1,722,933		1,548,716				1,719,000		1,702,000		1,668,000		1,672,000

				Financial Instruments 		Instrumentos financieros		35,615		12,889		34,867		304,319		304,319		213,998		213,998		213,998		206,249		206,249		206,249		199,196		204,705		199,196		157,154		157,154		157,154		208,751		208,751		208,751		210,971		210,971		210,971		200,083		200,083		200,083		276,799		276,799		276,799		287,268		287,268		287,268		234,021		192,144

				Deferred Revenues 		Ingresos diferidos		633,942		641,649		622,495		545,289		529,366		422,445		400,016		411,461		1,048,439		973,043		1,469,703		1,578,700		2,465,551		2,287,146		1,876,100		1,729,875		1,673,341		1,580,883		1,502,588		1,566,888		1,667,373		1,168,014		942,784		977,434		898,753		792,621		923,889		925,524		901,313		909,291		879,836		933,998		887,684		611,822				594,000		575,000		849,000		803,000

				Other Accounts Payable Payable LT		Otras cuentas por pagar a largo plazo		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		219,750		288,769		278,538		264,795		274,774		267,779		245,008		249,618		245,485		242,978		308,420		298,879		295,257		293,515		312,756		315,089		303,379		296,967		287,018		280,300		268,671		251,457				390,000		315,000		328,000		362,000

				Employee Benefits 		Beneficios a los empleados		193,495		193,495		193,495		193,495		193,495		193,495		193,495		193,495		193,495		193,495		193,495		193,495		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		168,996		224,065						146,000		124,000		140,000

				Deferred Taxes 		Impuestos diferidos		322,066		324,671		312,116		37,974		37,974		324,414		324,414		324,414		324,414		324,414		324,414		720,865		- 0		720,865		720,865		720,865		720,865		720,865		720,865		587,858		533,615		525,790		528,416		529,360		529,360		529,360		496,230		607,041		607,041		608,018		468,276		685,522		665,061		464,518				570,000		543,000		252,000		258,000

				Total Non-Current Liabilities 		Total de pasivos a largo plazo		$   14,438,913		$   14,553,193		$   13,904,962		$   14,080,902		$   14,672,878		$   15,346,724		$   14,813,817		$   15,091,235		$   14,788,725		$   15,353,419		$   15,864,626		$   16,088,728		$   16,213,941		$   16,913,767		$   14,789,297		$   14,487,427		$   14,697,962		$   14,477,738		$   14,292,896		$   14,659,810		$   14,573,427		$   13,850,310		$   13,832,455		$   13,580,335		$   13,517,781		$   13,758,630		$   16,959,029		$   17,251,237		$   16,511,985		$   16,887,873		$   16,525,822		$   16,665,488		$   16,634,804		$   15,098,347				$   13,906,000		$   3,281,000		$   3,221,000		$   3,235,000



				Total Liabilities 		Total de pasivos		$   23,971,717		$   23,664,181		$   22,880,090		$   23,715,305		$   25,296,500		$   25,386,580		$   24,900,319		$   24,999,120		$   24,549,601		$   25,113,087		$   26,132,458		$   24,511,483		$   26,350,531		$   25,817,495		$   25,740,932		$   25,524,116		$   25,843,263		$   26,219,682		$   25,964,324		$   26,463,761		$   26,480,440		$   25,747,254		$   25,631,194		$   24,683,486		$   24,326,829		$   25,227,503		$   27,580,304		$   28,004,934		$   27,768,419		$   28,863,698		$   28,220,303		$   27,278,084		$   27,396,594		$   25,636,819				$   24,656,000		$   25,535,000		$   22,455,000		$   22,762,000



				Stockholders' Equity		Capital contable

				Equity 		Capital social		$   715,704		$   715,705		$   715,795		$   715,850		$   715,896		$   715,896		$   716,152		$   716,157		$   716,176		$   716,176		$   716,175		$   716,175		$   716,175		$   716,175		$   716,119		$   716,119		$   716,096		$   716,096		$   715,793		$   715,492		$   715,364		$   715,364		$   715,364		$   715,364		$   715,364		$   715,364		$   715,378		$   715,378		$   715,378		$   715,378		$   715,378		$   715,378		$   715,378		$   715,960				$   716,000		$   716,000		$   716,000		$   716,000

				Share Premium 		Prima en emisión de acciones		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,418		207,419				884,000		883,000		883,000		883,000

				Legal Reserve 		Reserva legal		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229		153,229

				Reserve for Repurchase of Shares 		Reserva para recompra de acciones		592,798		592,630		592,992		593,806		594,119		594,119		596,108		596,112		596,279		596,279		596,275		596,275		596,275		596,275		595,858		595,858		595,718		595,718		594,139		592,879		592,508		592,508		592,508		592,508		592,508		592,508		592,493		592,493		592,493		592,493		592,493		592,493		592,493		592,786

				Other Equity Components 		Otros componentes de capital		(387,738)		(378,704)		(429,852)		(175,114)		(288,893)		(295,641)		(250,550)		(323,017)		(522,228)		(585,483)		(587,609)		(208,271)		(327,833)		9,344		(130,662)		(151,925)		(185,588)		(393,092)		(391,060)		(521,850)		(648,679)		(612,297)		(634,958)		(800,546)		(1,102,944)		(770,748)		(367,499)		(399,381)		(313,551)		(414,650)		(365,608)		(354,207)		(485,255)		(701,463)				(519,000)		(523,000)		(434,000)		(478,000)

				Retained Earnings 		Resultados acumulados		2,683,807		2,683,807		2,683,807		2,666,532		2,666,532		2,666,532		2,666,532		2,666,532		2,665,918		2,665,918		2,665,918		2,665,917		2,018,777		1,752,432		1,752,432		1,734,512		1,734,512		1,734,512		1,734,512		1,734,512		1,734,512		1,734,512		1,734,512		1,734,512		3,335,474		2,705,770		2,705,770		2,705,770		2,688,505		2,387,543		2,387,543		2,387,543		2,387,543		169,227				239,000		240,000		593,000		1,170,000

				Net Income 		Resultados del ejercicio		112,603		(144,830)		173,604		(253,646)		(981,564)		(976,037)		(568,665)		(797,158)		(537,922)		(1,149,541)		(1,011,624)		(647,151)		(86,381)		(466,333)		(386,614)		(464,251)		(687,957)		(275,129)		(221,432)		(740,036)		(81,612)		293,460		506,310		1,050,307		(360,749)		(933,062)		(2,776,001)		(3,378,206)		(2,784,682)		(3,484,133)		(3,385,943)		(3,320,806)		(3,561,424)						1,000		353,000		577,000		1,175,000

				Controlling Interest 		Capital atribuible a accionistas de la controladora		4,077,821		3,829,255		4,096,993		3,908,075		3,066,737		3,065,516		3,520,224		3,219,273		3,278,870		2,603,996		2,739,782		3,483,592		3,277,660		2,968,540		2,907,780		2,790,960		2,533,428		2,738,752		2,792,599		2,141,644		2,672,740		3,084,194		3,274,383		3,652,792		3,540,300		2,670,479		1,230,788		596,701		1,258,790		157,278		304,510		381,048		9,382		1,137,158				1,321,000		1,669,000		2,335,000		3,466,000

				Non-Controlling Interest 		 Participación no controladora		5,551		5,473		5,401		5,220		5,095		5,031		5,021		4,921		(3,360)		(3,523)		(4,763)		(7,017)		(7,031)		(7,021)		(7,009)		(7,009)		(6,985)		(6,962)		(6,943)		(6,460)		(6,450)		(6,437)		(6,408)		(6,367)		(6,383)		(6,372)		(6,843)		(6,235)		(5,643)		(5,514)		(5,406)		(5,040)		(4,917)		(4,795)				(4,000)		(3,000)		(3,000)		7,000

				Total Stockholders' Equity		Total de capital contable		$   4,083,372		$   3,834,728		$   4,102,394		$   3,913,295		$   3,071,832		$   3,070,547		$   3,525,245		$   3,224,194		$   3,275,510		$   2,600,473		$   2,735,019		$   3,476,575		$   3,270,629		$   2,961,519		$   2,900,771		$   2,783,951		$   2,526,443		$   2,731,790		$   2,785,656		$   2,135,184		$   2,666,290		$   3,077,757		$   3,267,975		$   3,646,425		$   3,533,917		$   2,664,107		$   1,223,945		$   590,466		$   1,253,147		$   151,764		$   299,104		$   376,008		$   4,465		$   1,132,363				$   1,317,000		$   1,666,000		$   2,332,000		$   3,473,000



				Total Stockholders' Equity and Liabilities 		Total de capital contable y pasivos 		$   28,055,089		$   27,498,909		$   26,982,484		$   27,628,600		$   28,368,332		$   28,457,127		$   28,425,564		$   28,223,314		$   27,825,111		$   27,713,560		$   28,867,477		$   27,988,058		$   29,621,160		$   28,779,014		$   28,641,703		$   28,308,067		$   28,369,706		$   28,951,472		$   28,749,980		$   28,598,945		$   29,146,730		$   28,825,011		$   28,899,169		$   28,329,911		$   27,860,746		$   27,891,610		$   28,804,249		$   28,595,400		$   29,021,566		$   29,015,462		$   28,519,407		$   27,654,092		$   27,401,059		$   26,769,182				$   25,973,000		$   27,201,000		$   24,787,000		$   26,235,000

																																																																														$   - 0



						Determinacion de Premisas de proyeccion

						Estado de resultados

				Revenue Growth		Ventas (crecimiento YoY)																										4.1%		44.3%		-33.5%		-11.3%		-2.2%		-39.5%		-25.7%		-11.2%		-3.1%		7.2%		19.2%		20.5%		-15.6%		5.5%		-52.5%		-38.5%		-16.7%		-39.2%		-19.0%		0.8%		-23.5%

				Cost of programs, production and broadcasting 		Costo de programación, producción y transmisión		89%		71%		71%		75%		79%		89%		61%		60%		53%		65%		55%		58%		86%		90%		53%		74%		67%		69%		76%		71%		60%		62%		60%		58%		104%		90%		128%		107%		69%		93%		89%		71%		82%

				Sales and Administrative Expenses 		Gastos de venta y administración 		18%		11%		5%		13%		14%		5%		14%		15%		9%		18%		11%		5%		16%		8%		11%		16%		13%		10%		18%		18%		11%		12%		8%		11%		18%		9%		1%		3%		4%		10%		5%		6%		6%

				Depreciation		Depreciación		1.57%		1.53%		1.59%		1.55%		1.53%		1.56%		1.55%		1.56%		1.55%		1.54%		1.48%		1.43%		1.40%		1.65%		1.48%		1.45%		1.53%		1.50%		1.50%		1.54%		1.54%		1.59%		1.49%		1.40%		1.54%		1.54%		1.53%		1.58%		1.62%		1.64%		1.61%		1.64%		1.65%

				Amortization		Amortización		0.04%		0.04%		0.04%		0.04%		0.03%		0.03%		0.03%		0.04%		0.04%		0.04%		0.03%		0.03%		0.06%		0.02%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.04%		0.05%		0.02%		0.04%		0.03%		0.03%		0.03%		0.03%		0.03%		0.03%		0.03%

				Other Expenses, net		Otros gastos -neto		5.59%		4.24%		2.33%		5.17%		2.65%		0.49%		3.07%		2.66%		6.40%		4.90%		2.58%		2.67%		3.65%		1.44%		2.83%		2.93%		2.03%		3.22%		2.11%		2.68%		2.64%		1.74%		1.86%		1.87%		6.55%		1.71%		3.98%		4.54%		2.89%		3.99%		2.69%		2.18%		2.32%

				Share of Profits of Associates 		Participación en los resultados de asociadas		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

				Comprehhensive Financing Result:		Resultado integral de financiamiento:

				Interest Gain 		   Intereses ganados				0.39%		0.47%		0.41%		0.39%		0.35%		0.49%		0.46%		0.24%		0.61%		0.65%		1.12%		0.60%		0.38%		0.45%		0.51%		0.53%		0.61%		0.65%		0.63%		0.64%		0.85%		0.78%		0.79%		0.78%		0.32%		0.30%		0.22%		0.34%		0.30%		0.35%		0.26%		0.26%

				Other Financial Expense 		   Otros gastos financieros		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

				Capital gain (loss) on Debt		   Utilidad (pérdida) cambiaria, neto 		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%		0%

				Income Tax 		Impuestos a la utilidad		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%		30%



				Balance Sheet		Balance General

				Assets		Activos

				Current		Circulante

				Clients and Other Accounts Receivable (Days Revenue)		Clientes y otras cuentas por cobrar (D. Venta)		223.2		136.2		81.1		158.0		147.2		86.5		113.4		112.3		98.2		104.2		79.9		66.9		139.4		82.4		95.6		141.0		129.2		108.5		108.5		112.7		97.3		90.6		68.0		57.1		155.8		85.5		218.3		226.2		159.4		184.1		151.3		110.1		130.0

				Inventory (Cost of programs, production and broadcasting)		Inventarios (D. Costo de produccion)		10.2		7.6		4.3		7.6		8.0		3.5		7.1		8.7		8.6		8.0		7.9		7.1		8.6		3.8		7.7		8.0		8.3		6.5		6.7		7.8		7.9		7.2		5.5		5.3		7.5		3.7		7.3		9.5		9.1		7.5		6.4		6.5		6.4

				Non-current		No circulante

				Clients and Other Accounts Receivable LT (Days Revenue)		Clientes y otras cuentas por cobrar a largo plazo (D. Venta)		0.0		0.0		0.4		0.0		0.0		1.7		2.3		2.4		2.2		2.3		1.9		10.6		18.4		9.3		11.2		15.7		14.5		11.2		12.5		15.1		13.2		10.7		7.9		1.9		4.7		2.0		4.7		5.5		4.0		4.6		2.6		2.0		1.9

				Liabilities		Pasivos

				Current		Corto plazo

				Suppliers and Other Accounts Payable (Cost of programs, production and broadcasting)		Proveedores y otras cuentas por pagar (D. Costo de produccion)		199.5		158.5		86.3		178.6		176.5		84.3		169.3		196.7		194.0		186.1		193.6		146.4		191.3		86.0		162.6		165.9		173.5		161.7		171.9		179.0		185.6		182.4		151.0		137.0		199.0		96.8		171.3		228.9		250.3		224.0		194.3		197.6		196.1

						Deuda

				Notes		Bonos

				Principal		Principal

				USD		USD																																																												$   400.0		$   400.0		$   400.0		$   400.0						$   400.0				$   400.0		$   400.0

				MXN		MXN																																																												$   (9,235.7)		$   (9,235.7)		$   (9,235.7)		$   (9,235.7)						$   (7,859.0)				$   (9,305.0)		$   (8,512.0)

				Expenses		Gastos																																																												130.1		127.5		125.0		122.4						- 0				- 0		(2.6)

				Amortization Expenses		Amort. Gastos																																																												(2.6)		(2.6)		(2.6)		(2.6)						(2.6)				(2.6)		(2.6)

				Adjustment		Ajuste																																																												17.8		372.6		378.7		395.8						2.6

				Balance		Saldo																																																												$   (8,690.5)		$   (8,338.2)		$   (8,334.6)		$   (8,320.1)						$   (7,459.0)				$   (8,907.6)		$   (8,117.1)

				CEBURES		CEBURES

				Principal		Principal																																																												$   (4,000.0)		$   (4,000.0)		$   (4,000.0)		$   (4,000.0)						$   (2,774.0)

				Expenses		Gastos																																																												24.7		23.8		22.9		22.0						- 0

				Amortization Expenses		Amort. Gastos																																																												(0.9)		(0.9)		(0.9)		(0.9)						(0.9)

				Adjustment		Ajuste																																																												7.3		9.9		11.2		11.5						0.9

				Balance		Saldo																																																												$   (3,968.9)		$   (3,967.2)		$   (3,966.8)		$   (3,967.3)						$   (2,774.0)

				Other Debt		Otra Deuda

				BAZ		BAZ

				Expenses		Principal																																																												$   (1,708.0)		$   (1,708.0)		$   (1,708.0)		$   (1,708.0)						$   (1,708.0)		$   (1,708.0)		$   (1,690.9)		$   (1,690.9)

				Amortization Expenses		Gastos																																																												8.3		8.3		8.2		8.1						- 0

				Adjustment		Amort. Gastos																																																												(0.1)		(0.1)		(0.1)		(0.1)						(0.1)

				Balance		Total BAZ																																																												$   (1,699.7)		$   (1,699.8)		$   (1,699.9)		$   (1,700.0)						$   (1,708.1)		$   (1,708.0)		$   (1,690.9)		$   (1,690.9)



				Capiprom		Capiprom

				Principal		Principal																																																												$   (40.4)		$   (40.4)		$   (40.4)		$   (40.4)						$   (33.0)				0		0

				Expenses		Gastos																																																												- 0		- 0		- 0		- 0						- 0

				Amortization Expenses		Amort. Gastos																																																												- 0		- 0		- 0		- 0						- 0

				Total Capiprom		Total Capiprom																																																												$   (40.4)		$   (40.4)		$   (40.4)		$   (40.4)						$   (33.0)



				Other Debt Subtotal		Sub Total Otra Deuda																																																												$   (1,740.2)		$   (1,740.3)		$   (1,740.3)		$   (1,740.4)						$   (1,741.1)		$   (1,708.0)		$   (1,690.9)		$   (1,690.9)

				Adjustment		Ajuste																																																												7.9		11.2		132.4		17.5						22.1

				Total Other Debt		Total Otra Deuda																																																												$   (1,732.3)		$   (1,729.1)		$   (1,608.0)		$   (1,722.9)						$   (1,719.0)		$   (1,708.0)		$   (1,690.9)		$   (1,690.9)

						D&A

				PP&E Breakdownd		Detalle de P&E

				Land		Terrenos		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,576		$   677,442		$   677,442		$   677,442		$   677,442

				Buildings		Edificios		1,363,814		1,355,680		1,410,303		1,408,324		1,404,828		1,388,925		1,390,128		1,391,179		1,383,714		1,377,852		1,386,289		1,372,687		1,405,087		1,400,929		1,400,468		1,409,039		1,422,667		1,419,801		1,423,856		1,428,126		1,425,461		1,421,006		1,414,038		1,405,299		1,400,693		1,398,513		1,397,568		1,392,964		1,386,624		1,322,008		1,322,008		1,322,008		1,322,008

				Leased Buildings RE		Edificios Arrendados RE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		279,000		382,000		385,000		378,000		387,000		380,000		349,000		352,000		344,000		336,000		399,000		389,000		386,000		383,000		408,000		407,000		388,000		380,000		380,000		380,000		380,000

				Operating Equipment		Equipo de Operación		1,027,836		1,059,994		1,045,447		1,030,236		1,027,179		1,001,775		978,574		965,526		940,684		931,700		915,347		896,882		889,022		878,228		868,468		878,130		862,121		841,736		816,236		799,004		793,776		773,226		751,667		728,094		705,805		701,740		724,147		707,221		683,564		666,727		666,727		666,727		666,727

				Transportation Equipment		Equipo de Transporte		221,909		235,819		240,429		233,587		230,706		222,517		215,209		209,436		211,038		222,354		220,220		218,067		215,305		242,038		237,616		232,010		226,021		220,543		210,537		203,619		198,650		195,281		189,042		205,167		196,573		190,852		192,079		190,067		191,785		177,429		177,429		177,429		177,429

				Computer Equipment		Equipo de Computo		220,584		236,975		238,077		237,687		234,855		230,631		227,960		218,794		215,485		218,390		236,113		231,725		227,668		218,617		215,806		241,458		234,546		230,732		219,674		215,373		217,399		211,658		206,470		203,587		193,585		185,701		183,759		181,052		173,625		169,803		169,803		169,803		169,803

				Office furniture and equipment		Mobiliario y equipo de Oficina		50,689		50,328		49,992		50,159		50,495		50,285		50,465		50,734		50,471		55,388		54,942		54,161		54,100		54,702		54,452		53,645		53,019		56,440		55,676		55,918		55,041		55,370		55,095		54,654		54,765		54,244		54,318		54,060		53,335		52,710		52,710		52,710		52,710

				Investments (in process)		Inversiones en proceso		189,484		128,336		58,171		80,540		73,940		59,606		65,133		67,451		79,111		73,581		60,863		82,208		79,768		77,888		95,090		23,007		24,208		17,908		66,641		55,778		54,430		49,076		54,883		62,225		64,633		70,947		33,256		35,908		28,067		31,519		31,519		31,519		31,519

				Total		Total		$   3,751,892		$   3,744,708		$   3,719,995		$   3,718,109		$   3,699,579		$   3,631,315		$   3,605,045		$   3,580,696		$   3,558,079		$   3,556,841		$   3,551,350		$   3,533,306		$   3,827,526		$   3,931,978		$   3,934,476		$   3,892,865		$   3,887,158		$   3,844,736		$   3,819,196		$   3,787,394		$   3,766,333		$   3,719,193		$   3,747,771		$   3,725,602		$   3,679,630		$   3,662,573		$   3,670,703		$   3,645,848		$   3,582,576		$   3,477,638		$   3,477,638		$   3,477,638		$   3,477,638

				D&A Breakdown		Detalle D&A

				Machinery		1 Maquinaria		$   30,693		$   29,511		$   29,876		$   29,069		$   28,542		$   28,847		$   28,489		$   28,227		$   27,903		$   27,533		$   26,120		$   25,219		$   25,041		$   25,071		$   24,935		$   24,715		$   24,666		$   24,900		$   24,114		$   24,021		$   23,846		$   24,099		$   23,973		$   23,874		$   23,794		$   23,743		$   23,966		$   24,366		$   24,555		$   24,517		$   24,517		$   24,517		$   24,517

				Computer Equipment		2 Eq Computo		10,935		10,924		11,511		11,384		10,966		10,941		10,817		10,843		10,833		10,845		10,657		10,780		10,718		10,919		10,428		10,692		11,131		10,638		10,625		10,472		10,045		10,066		10,034		10,036		9,688		9,616		9,493		9,447		9,010		8,747		8,747		8,747		8,747

				Buildings		3 Edificios		10,657		10,441		10,969		10,553		10,520		10,487		10,493		10,582		10,511		10,469		9,561		8,816		7,322		7,425		7,120		6,969		7,403		7,561		8,140		8,601		8,565		8,714		8,554		7,779		8,541		8,538		8,453		8,396		8,576		8,505		8,505		8,505		8,505

				RE Buildings		3 Edificios RE		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		4,288		15,413		9,414		7,358		9,936		8,342		8,129		9,036		9,545		10,027		7,141		4,618		8,561		8,375		8,432		9,509		9,665		8,918		8,918		8,918		8,918

				Office furniture and equipment		4 Mob y Eq de Ofic		701		703		696		699		702		713		697		703		688		682		720		174		701		705		719		716		714		713		749		757		763		760		771		767		777		775		790		790		791		795		795		795		795

				Transportation Equipment		5 Eq de Transporte		5,773		5,801		6,021		5,831		5,760		5,613		5,482		5,445		5,258		5,302		5,378		5,695		5,333		5,412		5,755		5,896		5,803		5,706		5,657		5,540		5,377		5,454		5,346		5,239		5,296		5,233		5,102		5,085		5,332		5,537		5,537		5,537		5,537

				Amortization		6 Amortizacion		4,738		4,729		4,735		4,104		3,890		3,680		3,381		4,039		4,123		4,146		4,302		4,323		8,580		2,182		5,390		5,295		5,110		5,785		5,689		5,819		5,910		5,912		5,857		7,489		2,894		4,750		4,036		4,591		4,299		4,374		4,374		4,374		4,374

				Total D&A		Total D&A		$   63,497		$   62,108		$   63,808		$   61,641		$   60,379		$   60,281		$   59,360		$   59,838		$   59,316		$   58,978		$   56,738		$   55,006		$   61,982		$   67,127		$   63,761		$   61,641		$   64,763		$   63,645		$   63,102		$   64,245		$   64,050		$   65,032		$   61,675		$   59,802		$   59,552		$   61,030		$   60,272		$   62,184		$   62,227		$   61,393		$   61,393		$   61,393		$   61,393













Conc. Vs Modelo PW Rev. Det.

						FYE December 31,

						2020		2021		2022		2023		2024								Historico		Proyectado

				Gross Revenue																MXN $M		Jun-23		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33						MXN $M		Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Total

				Channel 1		$   4,471		$   4,361		$   4,370		$   4,361		$   4,370						Ventas																														Ventas

				Channel 7		2,914		3,127		3,168		3,154		3,173						Nacional (Documentado)				$   4,500		$   8,400		$   8,100		$   8,820		$   8,050		$   8,470		$   8,350		$   9,120		$   8,687		$   9,061		$   8,862						Nacional (Documentado)				$   2,020		$   1,949		$   2,720		$   1,952		$   8,641

				Shopper		80		120		150		189		255						Gobierno				436		825		833		842		850		858		867		876		885		893		902						Gobierno				(100)		(96)		(92)		(89)		(377)

				Promociones y Virtuales		120		150		170		200		232						Locales				630		1,035		1,056		1,072		1,085		1,098		1,111		1,122		1,133		1,144		1,156						Locales				147		123		93		57		420

				BLT & Others		65		91		110		130		150						ADN 40				10		14		14		14		14		15		15		15		15		15		15						ADN 40				(50)		(56)		(57)		(68)		(230)

				Digital		136		193		337		507		680						TV de Paga y Contenido				245		500		515		530		546		563		580		597		615		633		652						TV de Paga y Contenido				15		25		34		41		116

				Locales IP		582		628		660		692		727						SKY				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						SKY				- 0		- 0		- 0		- 0		- 0

				Locales Government		221		225		229		234		239						Digital				270		590		661		740		829		928		1,040		1,165		1,304		1,461		1,636						Digital				397		324		233		149		1,103

				ADN 40		50		64		70		71		82						Inventario B				362		700		721		743		765		788		804		820		836		853		870						Inventario B				(20)		1		23		45		49

				A+		140		322		306		291		276						Promoespacio				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Promoespacio				- 0		- 0		- 0		- 0		- 0

				Futbol AZA		- 0		- 0		- 0		- 0		- 0						Preventa EKT				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Preventa EKT				- 0		- 0		- 0		- 0		- 0

				Azteca America		68		53		43		47		51						Proy. Otros Ingresos / OUN / ACUN				160		300		250		255		260		265		270		276		281		287		292						Proy. Otros Ingresos / OUN / ACUN				300		250		255		260		1,064

				Guatemala		- 0		- 0		- 0		- 0		- 0						Ingreso Univisión (Sel Nal)				- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0						Ingreso Univisión (Sel Nal)				(1,194)		(1,313)		(1,029)		- 0		(3,536)

				Honduras		- 0		- 0		- 0		- 0		- 0																																				Sub Total				$   1,515		$   1,206		$   2,180		$   2,348		$   7,249

				Peru		- 0		- 0		- 0		- 0		- 0						Golf						$   - 0		$   - 0		$   413		$   450		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				TV International		481		485		490		496		505						Futbol - Equipos Propios						- 0		- 0		481		495		510		525		541		557		574		591						Golf				$   - 0		$   - 0		$   413		$   450		$   863

				Univision / Sky / ESPN		445		1,194		1,313		1,029		- 0						Azteca America						- 0		- 0		549		560		577		594		612		630		649		669						Futbol				- 0		- 0		481		495		976

				Dopamine		- 0		- 0		- 0		- 0		- 0						Dopamine						- 0		- 0		201		300		380		388		395		403		411		420						Azteca America				(53)		(43)		502		509		916

				Azteca Gaming		- 0		- 0		- 0		- 0		- 0						Gaming						- 0		- 0		1,792		1,800		2,007		2,218		2,218		2,218		2,218		2,218						Dopamine				- 0		- 0		201		300		501

				Sub-Total 		$   9,774		$   11,014		$   11,416		$   11,401		$   10,740						Otros				$   1,340		$   3,605		$   3,474		$   3,725		$   3,766		$   3,808		$   3,852		$   3,897		$   3,943		$   3,991		$   4,040						Gaming				- 0		- 0		1,792		1,800		3,592

																																																		Otros				$   (53)		$   (43)		$   3,389		$   3,554		$   6,848

				Other Events																Total Ventas		$   7,643		$   8,213		$   16,419		$   16,082		$   17,208		$   16,643		$   17,281		$   17,385		$   18,393		$   18,216		$   18,865		$   18,963

				Copa America		- 0		- 0		- 0		- 0		- 0						Comisiones		(462)		(670)		(1,275)		(1,310)		(1,402)		(1,356)		(1,408)		(1,416)		(1,498)		(1,484)		(1,537)		(1,545)						Total 				$   1,461		$   1,164		$   5,569		$   5,902		$   14,096

				Copa Oro		- 0		- 0		- 0		- 0		- 0						Total Ventas Netas		$   7,156		$   7,543		$   15,144		$   14,772		$   15,806		$   15,287		$   15,873		$   15,968		$   16,895		$   16,732		$   17,329		$   17,418						Mas:

				Golf Championship		- 0		- 0		- 0		- 0		- 0																																				Shopper				$   (120)		$   (150)		$   (189)		$   (255)		$   (714)

				Euro Copa		- 0		- 0		- 0		- 0		- 0																																				Promociones y Virtuales				(150)		(170)		(200)		(232)		(752)

				Olympics		- 0		250		- 0		- 0		- 0																																				BLT & Others				(91)		(110)		(130)		(150)		(481)

				Super Bowl		75		- 0		- 0		- 0		- 0																																				Sub Total				$   (361)		$   (430)		$   (519)		$   (637)		$   (1,947)

				World Cup		- 0		- 0		- 0		- 0		- 0						Nacional (Documentado)						$   6,380		$   6,151		$   6,100		$   6,098

				Sub-Total 		$   75		$   250		$   - 0		$   - 0		$   - 0						Gobierno						925		929		934		939																		Total				$   1,100		$   734		$   5,050		$   5,265		$   12,149

																				Locales						888		933		979		1,028

				Total Revenue		$   9,849		$   11,264		$   11,416		$   11,401		$   10,740						ADN 40						64		70		71		82

																				TV de Paga y Contenido						485		490		496		505

																				SKY

				Sales Commission																Digital						193		337		507		680

				Channel 1		$   (343)		$   (335)		$   (335)		$   (335)		$   (335)						Inventario B						720		720		720		720

				Channel 7		(228)		(245)		(248)		(247)		(249)						Promoespacio

				Shopper		- 0		- 0		- 0		- 0		- 0						Preventa EKT

				Promociones y Virtuales		- 0		- 0		- 0		- 0		- 0						Proy. Otros Ingresos / OUN / ACUN

				BLT & Others		- 0		- 0		- 0		- 0		- 0						Ingreso Univisión (Sel Nal)						1,194		1,313		1,029		- 0

				Digital		(14)		(20)		(36)		(53)		(72)

				Locales IP		(66)		(71)		(75)		(78)		(82)						Golf

				Locales Government		(25)		(25)		(26)		(26)		(27)						Futbol - Equipos Propios

				ADN 40		(3)		(3)		(4)		(4)		(4)						Azteca America						$   53		$   43		$   47		$   51

				A+		(14)		(33)		(32)		(30)		(28)						Dopamine

				Futbol AZA		- 0		- 0		- 0		- 0		- 0						Gaming

				Azteca America		- 0		- 0		- 0		- 0		- 0						Otros

				Guatemala		- 0		- 0		- 0		- 0		- 0

				Honduras		- 0		- 0		- 0		- 0		- 0						Total Ventas

				Peru		- 0		- 0		- 0		- 0		- 0						Comisiones

				TV International		(22)		(22)		(22)		(23)		(23)						Total Ventas Netas

				Univision / Sky / ESPN

				Dopamine		- 0		- 0		- 0		- 0		- 0

				Azteca Gaming		- 0		- 0		- 0		- 0		- 0												$   10,903		$   12,364

				Sub-Total 		$   (716)		$   (755)		$   (777)		$   (796)		$   (821)												$   11,586



				Other Events

				Copa America		- 0		- 0		- 0		- 0		- 0

				Copa Oro		- 0		- 0		- 0		- 0		- 0

				Golf Championship		- 0		- 0		- 0		- 0		- 0

				Euro Copa		- 0		- 0		- 0		- 0		- 0

				Olympics		- 0		(20)		- 0		- 0		- 0

				Super Bowl		(7)		- 0		- 0		- 0		- 0

				World Cup		- 0		- 0		- 0		- 0		- 0

				Sub-Total 		$   (7)		$   (20)		$   - 0		$   - 0		$   - 0



				Total Commissions		$   (722)		$   (775)		$   (777)		$   (796)		$   (821)



				Net Revenue		$   9,126		$   10,489		$   10,638		$   10,605		$   9,919





				Commissions %		7.3%		6.9%		6.8%		7.0%		7.6%

						2020		2021		2022		2023		2024

				National		$   5,792		$   6,058		$   5,845		$   5,809		$   5,822

				Locales		248		260		273		287		301

				Inventario B		720		720		720		720		720

				Government		700		700		700		700		700

				Total CH 1 & 7		$   7,460		$   7,738		$   7,538		$   7,516		$   7,543





Conc. Vs Modelo PW gross IS

						FYE December 31,

						2018		2019		2020		2021		2022		2023		2024						Historico		Proyectado																																				Conciliacion

																						MXN $M		Dec-18		Dec-19		Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Dec-25		Dec-26		Dec-27		Dec-28		Dec-29		Dec-30		Dec-31		Dec-32		Dec-33								Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Total 21-24

				Revenue		$   - 0		$   - 0		$   9,800		$   11,264		$   11,416		$   11,401		$   10,740				Estado de resultados																																						Ventas		$   925		$   7,261		$   4,777		$   5,580		$   6,863		$   24,481

				Less:																								$   10,725		$   18,525		$   16,193		$   16,982		$   17,603		$   17,312		$   18,532		$   17,967		$   18,668		$   18,815		$   19,893		$   18,216		$   18,865		$   - 0						Comisiones		848		775		(316)		(1,486)		(1,638)		(2,665)

				Sales Commissions		- 0		- 0		(848)		(775)		(777)		(796)		(821)				Comisiones						- 0		- 0		(1,094)		(2,282)		(2,459)		(2,540)		(2,726)		(2,680)		(2,795)		(2,846)		(2,998)		(1,484)		(1,537)		- 0						Ventas Netas		$   1,773		$   8,036		$   4,461		$   4,094		$   5,225		$   21,816

				Net Revenue		$   13,680		$   12,814		$   8,952		$   10,489		$   10,638		$   10,605		$   9,919				Ventas		$   13,680		$   12,814		$   10,725		$   18,525		$   15,099		$   14,699		$   15,144		$   14,772		$   15,806		$   15,287		$   15,873		$   15,968		$   16,895		$   16,732		$   17,329		$   - 0

				Less:																																																								Costos		$   (2,269)		$   (6,870)		$   (5,500)		$   (5,619)		$   (6,782)		$   (24,771)

				Programming Cost / CUN		(9,395)		(8,676)		(5,428)		(5,072)		(5,002)		(4,593)		(3,978)				Costo de prog., prod. y trans.		$   (9,395)		$   (8,676)		$   (8,379)		$   (12,297)		$   (11,172)		$   (10,833)		$   (11,388)		$   (11,100)		$   (12,896)		$   (12,211)		$   (12,607)		$   (12,787)		$   (14,172)		$   (13,489)		$   (14,004)		$   - 0

				Corporate Cost		- 0		- 0		(586)		(789)		(825)		(853)		(885)				Gastos de venta y administración 		(1,472)		(1,555)		(690)		(1,291)		(977)		(1,079)		(1,141)		(1,181)		(1,220)		(1,260)		(1,300)		(1,342)		(1,384)		(1,426)		(1,471)		- 0						EBITDA		$   (496)		$   1,166		$   (1,040)		$   (1,524)		$   (1,557)		$   (2,955)

				Events		- 0		- 0		- 0		(110)		- 0		- 0		- 0				Total de costo y gastos		$   (10,866)		$   (10,231)		$   (9,069)		$   (13,588)		$   (12,149)		$   (11,912)		$   (12,529)		$   (12,281)		$   (14,116)		$   (13,471)		$   (13,908)		$   (14,129)		$   (15,556)		$   (14,915)		$   (15,474)		$   - 0

				Sub-Total 		$   (9,395)		$   (8,676)		$   (6,014)		$   (5,972)		$   (5,827)		$   (5,446)		$   (4,863)																																										D&A		$   1		$   (276)		$   11		$   56		$   (9)		$   (217)

				Gross Profit		$   4,286		$   4,139		$   2,938		$   4,517		$   4,811		$   5,158		$   5,057				Utilidad bruta		$   2,814		$   2,584		$   1,656		$   4,937		$   2,950		$   2,787		$   2,615		$   2,491		$   1,690		$   1,816		$   1,965		$   1,839		$   1,339		$   1,817		$   1,854		$   - 0

				Less:																																																								RIF		$   916		$   (789)		$   1,159		$   1,649		$   (419)		$   1,600

				SG&A		(1,472)		(1,555)		(769)		(647)		(665)		(642)		(651)				Depreciación		$   (671)		$   (692)		$   (681)		$   (910)		$   (758)		$   (545)		$   (447)		$   (422)		$   (402)		$   (386)		$   (374)		$   (364)		$   (358)		$   (354)		$   (352)		$   - 0

				EBITDA		$   2,814		$   2,584		$   2,169		$   3,870		$   4,146		$   4,516		$   4,406				Amortización		(50)		(69)		(39)		- 0		- 0		(115)		(230)		(230)		(230)		(230)		(230)		(230)		(230)		(230)		(230)		- 0						Tax		$   (43)		$   (857)		$   (459)		$   65		$   127		$   (1,124)

				Less:																		Depreciación y amortización 		$   (721)		$   (761)		$   (720)		$   (910)		$   (758)		$   (660)		$   (677)		$   (652)		$   (632)		$   (617)		$   (604)		$   (594)		$   (588)		$   (585)		$   (582)		$   - 0

				Depreciation		(671)		(692)		(657)		(564)		(500)		(448)		(404)																																										Utilidad Neta		$   123		$   (615)		$   (138)		$   179		$   (1,858)		$   (2,432)

				Amortization		(50)		(69)		(64)		(70)		(71)		(71)		(66)				Otros gastos -neto		$   (446)		$   (298)		$   (272)		$   (145)		$   (92)		$   (43)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				TV Concession Amortization		- 0		- 0		- 0		- 0		(198)		(198)		(198)

				Other Expenses		(446)		(298)		(289)		(245)		(248)		(248)		(234)				Utilidad de operación		$   1,647		$   1,525		$   664		$   3,882		$   2,100		$   2,084		$   1,938		$   1,839		$   1,058		$   1,200		$   1,361		$   1,245		$   751		$   1,232		$   1,272		$   - 0

				EBIT		$   1,647		$   1,525		$   1,160		$   2,991		$   3,128		$   3,552		$   3,504

				Plus:																		   Part. en resultados de asociadas		$   (36)		$   (43)		$   (207)		$   141		$   190		$   (67)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

				Minority Participation		(36)		(43)		48		- 0		- 0		- 0		- 0

				Less:																		Resultado integral de financiamiento:

				Interest Expense		(1,310)		(1,353)		(1,352)		(1,354)		(1,354)		(1,287)		(1,322)				   Intereses pagados		$   (1,310)		$   (1,353)		$   (1,286)		$   (1,615)		$   (1,017)		$   (880)		$   (862)		$   (869)		$   (880)		$   (887)		$   (886)		$   (875)		$   (864)		$   (865)		$   (893)		$   - 0

				Interest Revenue		194		143		53		25		25		25		25				   Intereses ganados		194		143		73		131		119		126		124		266		357		423		494		566		623		680		773		- 0

				Other Financing Expenses		(166)		(236)		(287)		(49)		(45)		(35)		(23)				   Otros gastos financieros		(166)		(236)		(400)		(624)		(181)		(48)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

				FX Gain (loss)		44		272		(1,320)		(200)		(400)		(400)		(400)				   Utilidad (pérdida) de capital en la deuda		44		272		(378)		(259)		464		755		(1,400)		(258)		(266)		(274)		(282)		(290)		(299)		(308)		(317)		- 0

				EBT		$   374		$   309		$   (1,699)		$   1,414		$   1,354		$   1,855		$   1,784				RIF Total		$   (1,237)		$   (1,173)		$   (1,991)		$   (2,367)		$   (615)		$   (48)		$   (2,139)		$   (861)		$   (789)		$   (738)		$   (674)		$   (600)		$   (540)		$   (493)		$   (438)		$   - 0

				Less:

				Taxes		(940)		1,151		(697)		(424)		(538)		(632)		(654)				Utilidad (Pérdida) antes de impuestos		$   374		$   309		$   (1,533)		$   1,656		$   1,675		$   1,969		$   (201)		$   978		$   270		$   461		$   687		$   645		$   211		$   740		$   835		$   - 0

				Net Income		$   (565)		$   1,460		$   (2,397)		$   990		$   816		$   1,224		$   1,130

				Less:																		Impuestos a la utilidad		(940)		1,151		$   (740)		(1,281)		(997)		$   (566)		$   (527)		$   (450)		$   (253)		$   (306)		$   (375)		$   (367)		$   (264)		$   (407)		$   (441)		$   - 0

				Discontinued Operations & Other		(86)		(410)		(63)		- 0		- 0		- 0		- 0

				Adj. Net Income		$   (652)		$   1,050		$   (2,460)		$   990		$   816		$   1,224		$   1,130				Utilidad (Pérdida) del año de op. continuas		$   (565)		$   1,460		$   (2,273)		$   375		$   678		$   1,403		$   (728)		$   528		$   16		$   156		$   313		$   278		$   (53)		$   333		$   393		$   - 0



																						Resultado del año de op. discontinuadas		$   (86)		$   (410)		$   57		$   (17)		$   (100)		$   (35)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0



																						Utilidad (Pérdida) neta		$   (652)		$   1,050		$   (2,216)		$   358		$   578		$   1,368		$   (728)		$   528		$   16		$   156		$   313		$   278		$   (53)		$   333		$   393		$   - 0

				EBITDA		$   2,368		$   2,286		$   1,881		$   3,626		$   3,898		$   4,268		$   4,172				EBITDA		$   2,368		$   2,286		$   1,384		$   4,792		$   2,858		$   2,744		$   2,615		$   2,491		$   1,690		$   1,816









Conc. Vs Modelo PW gross FCF

								FYE December 31,

								2020		2021		2022		2023		2024

						CF Used in Operating Activities

						Net Income				$   990		$   816		$   1,224		$   1,130

						Plus:

						Depreciation & Amortization				634		571		518		470

						Other Amortization

						Cebures Cost				14		10		- 0		- 0

						US Bond Cost				35		35		35		23

						TV Concession				- 0		198		198		198

						Unrealized FX Gain (Loss)				200		400		400		400

						NWC Changes				(1,091)		(529)		(462)		(480)

						Total Operating Cash Flow				$   782		$   1,502		$   1,914		$   1,742



						Cash Flow Used in Investing Activities

						CapEx				$   (260)		$   (260)		$   (260)		$   (260)

						Other				- 0		- 0		- 0		- 0

						Total CF from Investing Activities				$   (260)		$   (260)		$   (260)		$   (260)



						Cash Flow Used in Financing Activities

						Debt Draws

						BAZ				$   - 0		$   - 0		$   - 0		$   - 0

						Cebures				- 0		- 0		- 0		- 0

						US Bond				- 0		- 0		- 0		- 0

						New Debt				211		2,175		50		- 0

						Sub-Total 				$   211		$   2,175		$   50		$   - 0



						Debt Amortizations

						BAZ				$   (175)		$   (158)		$   (143)		$   (130)

						Cebures				- 0		(4,000)		- 0		- 0

						US Bond				- 0		- 0		- 0		- 0

						New Debt				- 0		- 0		- 0		- 0

						Sub-Total 				$   (175)		$   (4,158)		$   (143)		$   (130)



						Equity Contributions				- 0		- 0		- 0		- 0

						Dividend Payments				(18)		(18)		(18)		(18)

						Total CF from Financing Activities				$   18		$   (2,001)		$   (111)		$   (148)





						Period Cash Flow				$   540		$   (759)		$   1,542		$   1,334





						BOP Cash Flow				$   2,122		$   2,661		$   1,902		$   3,444

						Period				540		(759)		1,542		1,334

						EOP Cash Flow				$   2,661		$   1,902		$   3,444		$   4,779

						Interest Expense				(1,354)		(1,354)		(1,287)		(1,322)

						Taxes				(424)		(538)		(632)		(654)

						Interest Revenue				25		25		25		25



								Modelo PW																				Modelo Reestructura																Conciliacion

						FCF		2020		2021		2022		2023		2024		Total										Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Total						Dec-20		Dec-21		Dec-22		Dec-23		Dec-24		Total

						EBITDA				$   3,626		$   3,898		$   4,268		$   4,172		$   15,964								EBITDA				$   4,792		$   2,858		$   2,744		$   2,615		$   13,009				EBITDA				$   1,166		$   (1,040)		$   (1,524)		$   (1,557)		$   (2,955)

						WC changes				(1,091)		(529)		(462)		(480)		(2,561)								WC changes				- 0		- 0		(1,425)		(80)		(1,505)				WC changes				1,091		529		(963)		400		1,056

						CapEx				(260)		(260)		(260)		(260)		(1,040)								CapEx				- 0		- 0		(165)		(303)		(468)				CapEx				260		260		95		(43)		572

						Tax				(424)		(538)		(632)		(654)		(2,247)								Tax				(1,281)		(997)		(566)		(527)		(3,372)				Tax				(857)		(459)		65		127		(1,124)

						Total				$   1,851		$   2,571		$   2,915		$   2,779		$   10,115								Total				$   3,511		$   1,861		$   588		$   1,705		$   7,665				Total				$   1,660		$   (710)		$   (2,327)		$   (1,074)		$   (2,451)



						EBITDA en modelo				$   3,870		$   4,146		$   4,516		$   4,406

						Other Expenses				(245)		(248)		(248)		(234)

						Check				- 0		- 0		- 0		- 0





Conc. vs Modelo PW WC

						Modelo PW																Modelo Reestructura

						2020		2021		2022		2023		2024								2020		2021		2022		2023		2024

				Assets																Activos

				Accounts Receivable 		$   2,405		$   2,360		$   2,447		$   2,439		$   2,282						Clientes y otras cuentas por cobrar		$   2,607		$   2,395		$   3,131		$   4,776		$   4,776

				Related Parties		836		823		811		799		796						Partes relacionadas		234		201		486		250		250

				Exhibition Rights		4,001		3,994		3,911		4,156		4,384						Derechos de exhibición 		3,990		3,665		3,406		3,699		3,860

				Total		$   7,242		$   7,177		$   7,169		$   7,395		$   7,462						Total		$   6,831		$   6,261		$   7,023		$   8,725		$   8,886



				Liabilities																Pasivos

				Accounts Payable		$   4,119		$   3,697		$   3,820		$   3,737		$   3,329						Proveedores y otras cuentas por pagar		$   3,987		$   4,275		$   4,585		$   3,539		$   3,539

				Deferred Revenue		4,439		3,538		2,809		2,651		2,651						Ingresos diferidos		4,566		3,914		3,769		4,211		4,211

				Interest Payable		355		351		347		343		340						Deuda financiera (Intereses)		175		54		69		230		224

				Exhibition Rights		237		435		519		539		538						Derechos de exhibición		972		1,073		1,130		1,339		1,339

				Related Parties		143		117		105		94		94						Partes relacionadas		121		125		37		85		85

						$   9,294		$   8,138		$   7,600		$   7,365		$   6,953						Total		$   9,820		$   9,441		$   9,589		$   9,404		$   9,398

						Modelo PW																Modelo Reestructura																		Conciliacion

						2020		2021		2022		2023		2024		Total 21-24						2020		2021		2022		2023		2024		Total 21-24								2020		2021		2022		2023		2024		Total 21-24

				Assets																Activos																		Activos

				Accounts Receivable 				$   45		$   (87)		$   8		$   158		$   123				Clientes y otras cuentas por cobrar				$   212		$   (736)		$   (1,645)		$   - 0		$   (2,169)						Clientes y otras cuentas por cobrar				$   167		$   (649)		$   (1,653)		$   (158)		$   (2,292)

				Related Parties				13		12		12		3		40				Partes relacionadas				33		(285)		236		- 0		(16)						Partes relacionadas				20		(297)		224		(3)		(56)

				Exhibition Rights				7		84		(245)		(228)		(383)				Derechos de exhibición 				325		259		(293)		(161)		130						Derechos de exhibición 				318		175		(47)		67		513

				Total				$   65		$   9		$   (226)		$   (68)		$   (220)				Total				$   570		$   (762)		$   (1,702)		$   (161)		$   (2,054)						Total				$   506		$   (771)		$   (1,476)		$   (93)		$   (1,835)



				Liabilities																Pasivos																		Pasivos

				Accounts Payable				$   (422)		$   123		$   (83)		$   (408)		$   (790)				Proveedores y otras cuentas por pagar				$   288		$   310		$   (1,046)		$   0		$   (448)						Proveedores y otras cuentas por pagar				$   710		$   187		$   (963)		$   409		$   343

				Deferred Revenue				(902)		(729)		(158)		- 0		(1,788)				Ingresos diferidos				(652)		(145)		442		- 0		(355)						Ingresos diferidos				249		584		600		- 0		1,433

				Interest Payable				(4)		(4)		(3)		(3)		(14)				Deuda financiera (Intereses)				(121)		15		161		(6)		50						Deuda financiera (Intereses)				(116)		19		165		(3)		64

				Exhibition Rights				198		84		20		(0)		301				Derechos de exhibición				101		57		209		- 0		367						Derechos de exhibición				(96)		(27)		190		0		67

				Related Parties				(26)		(12)		(11)		- 0		(49)				Partes relacionadas				4		(88)		48		- 0		(36)						Partes relacionadas				30		(76)		59		- 0		13

				Total				$   (1,156)		$   (537)		$   (236)		$   (412)		$   (2,341)				Total				$   (379)		$   148		$   (186)		$   (6)		$   (422)						Total				$   777		$   686		$   50		$   406		$   1,919



				Total				$   (1,091)		$   (529)		$   (462)		$   (480)		$   (2,561)				Total				$   192		$   (614)		$   (1,887)		$   (167)		$   (2,476)						Total				$   1,282		$   (85)		$   (1,426)		$   313		$   85





Cuadros Presentacion

																												.

						Año		Bono TVA		CEBURES		BAZ		Capiprom		Total

						2021		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

						2022		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

						2023		$   - 0		$   - 0		$   (17)		$   - 0		$   (17)

						2024		$   - 0		$   - 0		$   (34)		$   - 0		$   (34)

						2025		$   - 0		$   - 0		$   (51)		$   - 0		$   (51)

						2026		$   - 0		$   - 0		$   (51)		$   - 0		$   (51)

						2027		$   - 0		$   - 0		$   (171)		$   - 0		$   (171)

						2028		$   - 0		$   - 0		$   (256)		$   - 0		$   (256)

						2029		$   - 0		$   - 0		$   (342)		$   - 0		$   (342)

						2030		$   - 0		$   - 0		$   (342)		$   - 0		$   (342)

																				Tamaño de Mercado y Participacion TVA TV Abierta

																				MXN $M		2017		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

																				Tamaño

																				Mercado		$   32,500		$   32,800		$   29,800		$   27,200		$   28,200		$   28,000		$   28,100		$   28,100		$   28,330		$   28,561		$   28,794		$   29,030		$   29,267		$   29,506

																				Tv Azteca		$   10,800		$   10,600		$   9,600		$   (1,004)		$   - 0		$   - 0		$   10,423		$   10,449		$   10,123		$   10,811		$   10,146		$   10,574		$   10,497		$   11,236

																				Televisa		$   20,700		$   21,200		$   19,400		$   18,416		$   18,519		$   17,368		$   18,134		$   17,906		$   18,660		$   18,813		$   18,966		$   19,121		$   19,278		$   19,435

																				Imagen		$   1,000		$   1,000		$   800		$   800		$   812		$   806		$   809		$   809		$   811		$   813		$   815		$   817		$   820		$   822

																																																				Amortizacion

																																																				MXN $M		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

																																																				Amortizacion de Gastos de Colocacion

																																																				Bono TVA		$   (18)		$   (31)		$   (31)		$   (31)		$   (31)		$   (31)		$   (31)		$   (31)		$   (31)		$   (31)		$   (28)

																																																				CEBURES		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																																				BAZ/Capiprom		(1)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)

																																																				Concesiones de television		(99)		(198)		(198)		(198)		(198)		(198)		(198)		(198)		(198)		(198)		(182)

																																																				Total		$   (46)		$   (42)		$   (237)		$   (229)		$   (219)		$   (199)		$   (199)		$   (199)		$   (199)		$   (199)		$   (198)

																																																																																Comisiones

																																																																																MXN $M		Proy Negocio										0

																																																																																Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

																																																																																Nacional		$   (700)		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0		$   - 0

																																																																																Locales		(130)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																																																																Gobierno		(60)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																																																																Digital		(41)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																																																																Señales		(22)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																																																																Promociones		(15)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																																																																Contenido		(10)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																																																																Otros		(26)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																																																																Comisiones		$   (1,004)		$   - 0		$   - 0		$   (1,193)		$   (1,275)		$   (1,310)		$   (1,402)		$   (1,356)		$   (1,408)		$   (1,416)		$   (1,498)

																																																																																																										Costo Core

																																																																																																										MXN $M		Proy Negocio										0

																																																																																																										Concepto		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

																																																																																																										Azteca 1		$   (1,607)		$   - 0		$   - 0		$   (1,861)		$   (1,901)		$   (1,968)		$   (2,032)		$   (2,100)		$   (2,125)		$   (2,151)		$   (2,177)

																																																																																																										Azteca 7		(1,906)		- 0		- 0		(2,287)		(2,502)		(2,475)		(3,788)		(2,817)		(2,958)		(2,867)		(3,971)

																																																																																																										Corp. Prog.		(1,173)		- 0		- 0		(1,127)		(1,177)		(1,111)		(1,147)		(1,185)		(1,223)		(1,262)		(1,301)

																																																																																																										ADN40		(247)		- 0		- 0		(278)		(291)		(347)		(358)		(370)		(382)		(394)		(406)

																																																																																																										A+		(115)		- 0		- 0		(124)		(129)		(122)		(126)		(130)		(134)		(139)		(143)

																																																																																																										Locales		(364)		- 0		- 0		(397)		(415)		(417)		(436)		(455)		(473)		(492)		(508)

																																																																																																										Azteca Int.		(224)		- 0		- 0		(138)		(143)		(333)		(343)		(354)		(364)		(375)		(386)

																																																																																																										Digital		(206)		- 0		- 0		(294)		(309)		(564)		(635)		(714)		(803)		(904)		(1,017)

																																																																																																										Central		(14)		- 0		- 0		(33)		(38)		(45)		(49)		(53)		(57)		(62)		(67)

																																																																																																										Rev. Share TVSA		(191)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0

																																																																																																										Der. Ex.		(94)		- 0		- 0		(132)		(138)		(182)		(188)		(194)		(201)		(207)		(213)

																																																																																																										Costo Core		$   (6,142)		$   - 0		$   - 0		$   (6,752)		$   (7,128)		$   (7,819)		$   (9,366)		$   (8,643)		$   (9,000)		$   (9,140)		$   (10,485)

																																																																																																																																						Participacion por UN

																																																																																																																																								Historico				Proy Negocio										Proy por CAGR 20-24

																																																																																																																																						Concepto		2018		2019		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

																																																																																																																																						Nacional						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		78%		80%		64%		65%		63%		63%		62%		63%

																																																																																																																																						Gobierno						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		8%		8%		7%		6%		7%		6%		6%		6%

																																																																																																																																						Locales						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		10%		10%		8%		8%		8%		8%		8%		8%

																																																																																																																																				x		ADN 40						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		0%		0%		0%		0%		0%		0%		0%

																																																																																																																																						TV de P. y Cont.						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		5%		5%		4%		4%		4%		4%		4%		4%

																																																																																																																																				x		SKY						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		0%		0%		0%		0%		0%		0%		0%

																																																																																																																																						Digital						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		5%		6%		5%		5%		6%		7%		8%		8%

																																																																																																																																						Inventario B						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		6%		7%		6%		6%		6%		6%		6%		6%

																																																																																																																																				x		Promoespacio						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		0%		0%		0%		0%		0%		0%		0%

																																																																																																																																				x		Preventa EKT						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		0%		0%		0%		0%		0%		0%		0%

																																																																																																																																				x		Proy. Otros Ingresos / OUN						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		3%		3%		2%		2%		2%		2%		2%		2%

																																																																																																																																				x		Ingreso Univisión (Sel Nal)						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		0%		0%		0%		0%		0%		0%		0%		0%



																																																																																																																																						Otros						0%		ERROR:#DIV/0!		ERROR:#DIV/0!		4%		3%		2%		2%		2%		2%		2%		2%

																																																																																																																																						Ventas		$   13,680		$   12,814		$   10,725		$   18,525		$   15,099		$   14,699		$   15,144		$   14,772		$   15,806		$   15,287		$   15,873		$   15,968		$   16,895



Pago de Principal MXN $M



Bono TVA	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0	0	0	0	0	0	0	CEBURES	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0	0	0	0	0	0	0	BAZ	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	-17080000	-34160000	-51240000	-51240000	-170800000	-256200000	-341600000	-341600000	Capiprom	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0	0	0	0	0	0	0	Total	

44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	-17080000	-34160000	-51240000	-51240000	-170800000	-256200000	-341600000	-341600000	







Mercado Publicitario en TV Abierta MXN $M



Tv Azteca	43100	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	10800000000	10600000000	9600000000	-1004100000	0	0	10423071431.807194	10449135629.595592	10122567743.438074	10810967057.542982	10146194798.355921	10573605476.713367	10496777537.13681	11235963666.062494	Televisa	43100	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	20700000000	21200000000	19400000000	18415889000	18518735973.022629	17367588207.023582	18134276510.268265	17905507065.864967	18660162867.332279	18812641692.225845	18966366475.807243	19121347399.247875	19277594726.913124	19435118807.042137	Imagen	43100	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	1000000000	1000000000	800000000	800000000	811510791.36690652	805755395.68345332	808633093.52517986	808633093.52517986	810805884.51908314	812984513.78592014	815168997.01308584	817359349.9301275	819555588.3088572	821757727.96346581	Mercado	

43100	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	32500000000	32800000000	29800000000	27200000000	28200000000	28000000000	28100000000	28100000000	28329615090.17749	28561106446.890114	28794489401.778782	29029779411.764698	29266992060.073063	29506143057.265148	







Bono TVA	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-17850128.800000001	-30600220.799999993	-30600220.799999993	-30600220.799999993	-30600220.799999993	-30600220.799999993	-30600220.799999993	-30600220.799999993	-30600220.799999993	-30600220.799999993	-28050202.399999995	CEBURES	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0	0	0	0	0	0	0	0	BAZ/Capiprom	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-996312.37999999989	-1707964.0800000003	-1707964.0800000003	-1707964.0800000003	-1707964.0800000003	-1707964.0800000003	-1707964.0800000003	-1707964.0800000003	-1707964.0800000003	-1707964.0800000003	-1565633.7400000002	Concesiones de television	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-99006225	-198012450	-198012450	-198012450	-198012450	-198012450	-198012450	-198012450	-198012450	-198012450	-181511412.5	Total	

44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-45960844.70000001	-42033689.400000006	-237401281.22999996	-229466706.83999994	-219266621.4130286	-198866450.03999996	-198866450.03999996	-198866450.03999996	-198866450.03999996	-198866450.03999996	-198154782.94	







Nacional	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-700000000	0	0	0	0	0	0	0	0	0	0	Locales	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-130000000	0	0	0	0	0	0	0	0	0	0	Gobierno	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-60000000	0	0	0	0	0	0	0	0	0	0	Digital	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-41000000	0	0	0	0	0	0	0	0	0	0	Señales	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-22000000	0	0	0	0	0	0	0	0	0	0	Promociones	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-15000000	0	0	0	0	0	0	0	0	0	0	Contenido	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-10000000	0	0	0	0	0	0	0	0	0	0	Otros	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-26100000	0	0	0	0	0	0	0	0	0	0	Comisiones	

44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-1004100000	0	0	-1192928568.1928067	-1274864370.4044068	-1310122356.5619266	-1401834342.4570184	-1355829542.1440794	-1407780490.5146303	-1416219062.3685095	-1498369146.6270368	







Azteca 1	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-1606804551.8587115	0	0	-1861000000	-1901000000	-1967534999.9999998	-2032463654.9999995	-2099534955.6149993	-2124939328.5779407	-2150651094.4537339	-2176673972.6966243	Azteca 7	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-1906359665.9791379	0	0	-2287176883.038393	-2502284063.6743064	-2474571938.4706707	-3788444162.2292953	-2817351510.5745697	-2958328438.7289214	-2866777643.7752404	-3970665568.380661	Corp. Prog.	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-1172527973.050139	0	0	-1126650000	-1177349250	-1110555000	-1147203315	-1185061024.395	-1222982977.1756401	-1262118432.4452605	-1301244103.8510635	ADN40	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-247304322.06564727	0	0	-278250000	-290771250	-346673250	-358113467.25	-369931211.66924995	-381769010.44266593	-393985618.77683127	-406199172.95891303	A+	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-115456922.92673476	0	0	-123900000	-129475499.99999999	-122129999.99999999	-126160289.99999997	-130323579.56999996	-134493934.11623996	-138797740.00795963	-143100469.94820637	Locales	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-364019493.24439907	0	0	-396900000	-414760500	-417099965.94771528	-435506298.71889257	-454541818.90075839	-473404118.23757803	-492409013.85664791	-507673693.28620398	Azteca Int.	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-224217673.41534138	0	0	-137970000	-143488800	-333270000	-343268100	-353566143	-364173127.29000002	-375098321.10870004	-386351270.74196106	Digital	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-206090572.48859516	0	0	-294000000	-308700000	-564187500	-634710937.5	-714049804.6875	-803306030.2734375	-903719284.05761719	-1016684194.5648193	Central	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-13812955.210002003	0	0	-32825822.194285713	-38397090.530982859	-44869660.27644673	-48772715.235025115	-52747691.526679672	-57046628.386104077	-61695928.599571556	-66724146.780436657	#REF!	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	1	Rev. Share TVSA	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-190799999.99999997	0	0	0	0	0	0	0	0	0	0	Der. Ex.	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-94427000	0	0	-131961733	-137900010.98499998	-182160000	-188171280	-194380932.23999998	-200601122.07167998	-207020357.97797376	-213437989.07529092	Costo Core	

44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	-6141821130.2387075	0	0	-6751664438.2326784	-7128397665.1902895	-7818697314.6948328	-9366128570.9332142	-8642702452.6787567	-9000394909.2152061	-9140004134.7919846	-10485117203.008604	







Participacion por UN y Ventas Netas Anuales



Nacional	

43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0.7792328828539723	0.80389424520515107	0.64242427410082992	0.6541402322690284	0.6251312697767798	0.62868728457457257	0.61703693378010405	0.62914279036230392	Gobierno	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	8.1549858461693728E-2	7.8953899082648771E-2	6.6086422195786948E-2	6.2416436737363898E-2	6.60075195298616E-2	6.3722192470549804E-2	6.4074540768355254E-2	6.0413858925363391E-2	Locales	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	0.10198529358209463	9.905125521277755E-2	8.3729296024113151E-2	7.9471029575341204E-2	8.4292969223146968E-2	8.1535696988406042E-2	8.2067718858822136E-2	7.7379057735079484E-2	TV de P. y Cont.	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	4.5476038718638617E-2	4.7850847928878039E-2	4.0845493466342968E-2	3.9341120885159425E-2	4.2428435840333616E-2	4.1770547669637455E-2	4.2833228755499428E-2	4.1185822021752867E-2	Digital	

43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	5.1232499315934647E-2	5.6464000556076088E-2	5.240913025739697E-2	5.4889633712174486E-2	6.4369690745977856E-2	6.8908908153685083E-2	7.6836364790420567E-2	8.033680087542501E-2	Inventario B	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	6.485612272953524E-2	6.6991187100429256E-2	5.7183690852880158E-2	5.507756923922319E-2	5.9399810176467061E-2	5.8478766737492437E-2	5.9384321031896295E-2	5.6545971273451179E-2	Otros	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	0	0	0	3.5498173683325501E-2	3.0050332499335412E-2	2.0917651353035523E-2	1.9941146068816713E-2	2.1286151037647468E-2	2.0741927970832123E-2	2.1052354882758334E-2	2.0035980047236862E-2	Ventas	43465	43830	44196	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	13680252000	12814470000	10725055000	18525000000	15099000000	14699071431.807192	15144135629.595592	14772017743.438072	15806097557.542982	15287379803.355923	15873142138.663366	15968289536.56131	16894556076.639647	



MXN $M











Graveyard-->





Outputs_v2

				x

																																														DRAFT - SUBJECT TO SUBSTANTIAL REVISION

																																														PREPARED AT THE DIRECTION OF COUNSEL

																										Currency				USD																STRICTLY CONFIDENTIAL

										TRANSLATION																Current Case				E

								Project Tauro																																						Last Modified 09/28/2023



								TV Azteca







														Fiscal Year-End 12/31																								CAGR

								Financial Projections						2023		2024		2025		2026		2027		2028		2029		2030		2031		2032		2033				2021 - 2024				2024 - 2030				2021 - 2030



								Revenue		Ingresos



								On Channel Advertisement Sale		Venta de Publicidad en Canales				$9,433		$9,939		$9,668		$10,418		$9,679		$10,131		$10,035		$10,830		$10,423		$10,822		$10,649				3.4%

Connor, Reed: Connor, Reed:
Output uses 2021-2024 CAGR, while P&L Tab uses 2020-2024 CAGR
				0.6%				1.5%

								Local		Locales				1,063		1,035		1,056		1,072		1,085		1,098		1,111		1,122		1,133		1,144		1,156				0.3%				1.1%				0.8%

								Pay TV and Content		TV de Paga y Contenidos				474		500		515		530		546		563		580		597		615		633		652				3.8%				3.0%				3.3%

								Digital		Digital				534		590		661		740		829		928		1,040		1,165		1,304		1,461		1,636				11.5%				12.0%				11.8%

								Others		Otros				4,327		4,355		4,182		4,447		4,503		4,560		4,619		4,679		4,741		4,805		4,870				0.9%				1.3%				1.2%



								Total Revenue		Ingresos Totales				$15,831		$16,419		$16,082		$17,208		$16,643		$17,281		$17,385		$18,393		$18,216		$18,865		$18,963				2.8%				1.5%				2.0%



								(-) Commissions		(-) Comisiones				(1,132)		(1,275)		(1,310)		(1,402)		(1,356)		(1,408)		(1,416)		(1,498)		(1,484)		(1,537)		(1,545)				7.4%				1.5%				3.5%



								Total Revenue, Net		Ingresos Totales, Netos				$14,699		$15,144		$14,772		$15,806		$15,287		$15,873		$15,968		$16,895		$16,732		$17,329		$17,418				2.4%				1.5%				1.8%



								Cost & SG&A		Costos y SG&A																																														Font:		Helvetica Condensed Light



								Core Costs		Costo Core				(7,472)		(7,801)		(7,819)		(9,366)		(8,643)		(9,000)		(9,140)		(10,485)		(9,761)		(10,233)		(10,436)				7.8%				1.5%				3.6%

								Other Lines of Business		Otros Negocios				(3,362)		(3,587)		(3,282)		(3,530)		(3,568)		(3,607)		(3,647)		(3,687)		(3,728)		(3,770)		(3,814)				1.6%				1.1%				1.3%

								TVA Expenses						(1,122)		(1,141)		(1,181)		(1,220)		(1,260)		(1,300)		(1,342)		(1,384)		(1,426)		(1,471)		(1,516)				2.8%				3.2%				3.1%

								GS Expenses		Gasto GS				-		-		-		-		-		-		-		-		-		-		-				-				-				-



								(-) Total Cost & SG&A		Total Costos y SG&A				(11,956)		(12,529)		(12,281)		(14,116)		(13,471)		(13,908)		(14,129)		(15,556)		(14,915)		(15,474)		(15,767)				5.7%				1.5%				2.9%



								Gross Profit		Utilidad Bruta				$2,743		$2,615		$2,491		$1,690		$1,816		$1,965		$1,839		$1,339		$1,817		$1,854		$1,652





								(-) Other Expenses		Otros Gastos 		(143)		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0		- 0				-				-				-

								(-) Depreciation & Amortization		(-) Depreciación y Amortización				(660)		(677)		(652)		(632)		(617)		(604)		(594)		(588)		(585)		(582)		(561)				(1.4%)				(1.4%)				(1.4%)



								Operating Income		Ingresos Operativos				$2,083		$1,938		$1,839		$1,058		$1,200		$1,361		$1,245		$751		$1,232		$1,272		$1,091



								(+) Depreciation & Amortization		(+) Depreciación y Amortización				660		677		652		632		617		604		594		588		585		582		561				(1.4%)				(1.4%)				(1.4%)



								EBITDA		EBITDA				$2,743		$2,615		$2,491		$1,690		$1,816		$1,965		$1,839		$1,339		$1,817		$1,854		$1,652				(14.9%)				1.6%				(4.3%)

								EBITDA Growth %						-		(4.7%)		(4.7%)		(32.1%)		7.5%		8.2%		(6.4%)		(27.2%)		35.7%		2.1%		(10.9%)



								(+/-) Change in NWC

Rahaman, Wasim: Rahaman, Wasim:

Discuss: UFCF calc						(1,425)		(80)		(16)		(153)		(201)		(81)		(195)		(230)		(203)		(182)		(258)

								(-) Capex						(165)		(303)		(295)		(316)		(306)		(317)		(319)		(338)		(335)		(347)		(348)



								(-) Unlevered Taxes						(566)		(527)		(450)		(253)		(306)		(375)		(367)		(264)		(407)		(441)		- 0																		30%



								Unlevered Free Cash Flow		EBITDA				$587		$1,705		$1,729		$968		$1,003		$1,193		$958		$507		$873		$885		$1,045



								(-) Comprehensive Financing Result						(44)		(106)		24		120		76		83		100		194		617		709		(42)























								Levered Free Cash Flow		EBITDA				$543		$1,599		$1,753		$1,089		$1,080		$1,275		$1,058		$701		$1,489		$1,594		$1,004



								(-) Additional Repayment of Senior Notes						-		-		-		-		-		-		-		-		-		-

								Beginning Cash Balance						$1,486		$2,029		$3,626		$5,379		$6,467		$7,547		$8,822		$9,880		$10,581		$12,071		$13,665



								(+/-) Levered Free Cash Flow						543		1,599		1,753		1,089		1,080		1,275		1,058		701		1,489		1,594		1,004

								(+/-) Notes Debt Service						- 0		(685)		(696)		(713)		(730)		(749)		(769)		(794)		(819)		(848)		(797)

								(+/-) Other Items								683		696		713		730		749		769		794		819		848		1,106



								Ending Cash Balance		ERROR:#REF!				$2,029		$3,626		$5,379		$6,467		$7,547		$8,822		$9,880		$10,581		$12,071		$13,665		$14,978



								Total Debt / EBITDA 						3.8x		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?









														Fiscal Year-End 12/31

								Debt Service Costs		Construcción de Flujo de Efectivo (Anual)				2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

				x

								Senior Unsecured Notes



								Interest Expense						-		($446)		($451)		($456)		($458)		($459)		($460)		($460)		($453)		($436)

								Principal Repayment						-		(165)		(172)		(178)		(185)		(192)		(199)		(206)		(208)		(208)



								CEBURES



								Interest Expense						($239)		($116)		($124)		($131)		($131)		($131)		($131)		($131)		($131)		($131)

								Principal Repayment						(1,211)		-		-		-		-		-		-		-		-		-



								Banco Azteca



								Interest Expense						($113)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Principal Repayment						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Capirprom



								Interest Expense						($4)		($4)		($3)		($3)		($2)		($1)		($1)		($0)		-		-

								Principal Repayment						(4)		(4)		(5)		(5)		(6)		(6)		(7)		(3)		-		-



								Total Interest Expense						($356)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Total Principal Repayment						($1,215)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Total Debt Service Costs						($1,570)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Levered Free Cash Flow		EBITDA				$542,911,604		$1,598,923,651		$1,753,020,828		$1,088,634,910		$1,079,599,572		$1,275,334,711		$1,058,312,871		$700,937,263		$1,489,475,999		$1,594,425,395



								Ending Cash Balance		EBITDA				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?











								Capital Structure 		Construcción de Flujo de Efectivo (Anual)		Current		Adj.		Pro Forma



								Secured Debt

								Banco Azteca				$1,708		-		$1,708

								Capiprom				37		-		37

								Senior Secured Notes 				-		5,321

Connor, Reed: Connor, Reed:
Making sure that this adjustment to secured is just the unsecured becoming secured
		5,321

								Secured Cebures 				-		1,534		1,534

								Total Secured Debt				$1,745		$6,855		$8,600



								Unsecured Debt

								Senior Unsecured Notes				$9,465		($9,465)		-

								Cebures				2,789		(2,789)		-

								Total Unsecured Debt				$12,254		($12,254)		-



								Total Debt				$13,999		($5,399)		$8,600



								CVR				-		2,419		2,419



								Total Debt + CVR				$13,999		($2,980)		$11,018



								2022E Cash Interest				$961		ERROR:#NAME?		ERROR:#NAME?







														Fiscal Year-End 12/31

								Payoff Schedule		Construcción de Flujo de Efectivo (Anual)				2023		2024		2025		2026		2027		2028		2029		2030		2031		2032



														'23E		'24E		'25E		'26E		'27E		'28E		'29E		'30E		'31E		'32E

								Scenario A

								CEBURES						$1,211		-		-		-		-		-		-		-		-		-

								Senior Unsecured Notes						-		$165		$172		$178		$185		$192		$199		$206		$208		$208

								Banco Azteca						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Total						$1,211		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Dummy Value Senior Unsecured Notes						-		-		-		$4,000		-		-		-		-		-		-

								Dummy Value Cebures						$1,000		$2,000		-		-		-		-		-		-		-		-

































				x

														Fiscal Year-End 12/31

								Cash Flow Build (Annually, $MXN in millions)		Construcción de Flujo de Efectivo (Anual)				2023		2024		2025		2026		2027		2028		2029		2030		2031		2032



								EBITDA						$2,743,334,590		$2,615		$2,491		$1,690		$1,816		$1,965		$1,839		$1,339		$1,817		$1,854										$1,550



								(+/-) Change in NWC						($358)		$119		($38)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								(-) Other Cash Flow Items						(213)		(215)		(216)		(218)		(218)		(218)		(218)		(218)		(218)		(218)

								(-) Capex						(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)

								(-) Unlevered Taxes						-		57		3,088		3,341		3,365		3,862		3,620		3,714		3,741		4,127



								Unlevered Free Cash Flow		Flujo de Efectivo Desapalancado				$2,743,333,818		$2,614,852,759		$2,490,808,289		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								(+) Tax Adj. From Leverage		(+) Ajuste de Impuestos por Apalancamiento				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								(+) Interest Gain		(+) Ganancia por Intereses				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								(-) Interest Expense		(-) Gasto por Intereses				(356)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Senior Unsecured Notes / New Notes						-		(446)		(451)		(456)		(458)		(459)		(460)		(460)		(453)		(436)

								Cebures						(239)		(116)		(124)		(131)		(131)		(131)		(131)		(131)		(131)		(131)

								Banco Azteca						(113)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Capiprom						(4)		(4)		(3)		(3)		(2)		(1)		(1)		(0)		-		-

								(-) Accrued Interest Expense						-		-		-		-		-		-		-		-		-		-

								(-) Mandatory Debt Repayment		(-) Amortizaciones de Deuda				(1,215)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

																																				

Connor, Reed: Connor, Reed:
This includes 52.9 number below -- not sure what that number is

=+IF(($O$6=0),'Debt Schedule'!R210,SUMIF('P&L (Monthly)'!$I$1:$DX$1,Outputs!P$15,'P&L (Monthly)'!$I130:$DX130))+-P198-R218
		

Rahaman, Wasim: Rahaman, Wasim:

Discuss: UFCF calc						

Connor, Reed: Connor, Reed:
Making sure that this adjustment to secured is just the unsecured becoming secured
		Senior Notes						-		(165)		(172)		(178)		(185)		(192)		(199)		(206)		(208)		(208)

								Cebures						(1,211)		-		-		-		-		-		-		-		-		-

								Banco Azteca						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Capiprom						(4)		(4)		(5)		(5)		(6)		(6)		(7)		(3)		-		-

								(-) Dividend Payments		(-) Pago de Dividendos				-		-		-		-		-		-		-		-		-		-

								(-) Consent Fee						(242)		-		-		-		-		-		-		-		-		-

								(-) Transaction and Legal Expenses						-		-		-		-		-		-		-		-		-		-



								Cash Flow Available For Additional Repayment		Flujo de Efectivo Apalancado (Pre Amortización Adicional de Bonos Internacionales)				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								(+) Beginning Cash Balance		(+) Caja inicial				3,566		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								(-) Minimum Cash Balance		(-) Caja Mínima				(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)		(1,000)



								Cash Available for Additional Repayment		Caja Disponible para Amortización Adicional de Bonos Internacionales				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								(-) Addl. Repayment of Senior Notes		(-) Amortización Adicional de Bonos Internacionales				-		-		-		-		-		-		-		-		-		-

								(-) Repayment of Cebures 						-		-		-		-		-		-		-		-		-		-

								(-) Addl. Repayment of Preferred Equity / CVR						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Levered Free Cash Flow		Flujo de Efectivo Apalancado				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!						0.0

Connor, Reed: Connor, Reed:
=52.54+0.362		-



								Beginning Cash Balance		Caja Inicial				$3,566		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								(+/-) Levered Free Cash Flow		(+/-) Flujo de Efectivo Apalancado				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								Ending Cash Balance		Caja Final				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Banco Azteca Balance						$1,708		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Senior Notes Balance 						5,321		5,383		5,431		5,467		5,488		5,495		5,488		5,469		5,261		5,053

								Cebures Balance 						1,534		1,534		1,534		1,534		1,534		1,534		1,534		1,534		1,534		1,534

								Capiprom Balance						36		31		27		22		16		10		3		-		-		-



								Total Debt						$8,598		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?



								CVR Balance						-		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?



								Total Debt + CVR						$8,598		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?



								Total Debt / EBITDA 						0.0x		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?										ERROR:#NAME?

								Total Debt / EBITDA (Incl. CVR)						0.0x		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





				x



				x

								Case				1/31/21		12/31/21		12/31/22		12/31/23		12/31/24		12/31/25		12/31/26		12/31/27		12/31/28		12/31/29		12/31/30

								A				Current Situation

								Total Debt						9,199		9,249		9,314		5,395		5,039		4,665		4,290		3,929		3,490		1

								Senior Unsecured Notes				7,963		4,837		5,045		5,253		4,253		4,014		3,747		3,470		3,316		3,081		-

								Senior Unsecured Notes						4,837		5,045		5,253		4,253		4,014		3,747		3,470		3,316		3,081		-

								Ending Cash Balance						2,771		3,482		4,275		900		900		900		900		900		900		(2,205)



								B				Proposed Restructuring

								Total Debt						8,231		5,451		4,745		3,994		3,455		2,882		2,292		1,695		1,076		489

								Senior Unsecured Notes				7,963		3,870		4,036		3,472		2,852		2,430		1,965		1,472		1,082		667		488

								Ending Cash Balance						2,802		820		1,000		1,000		1,000		1,000		1,000		1,000		1,000		1,000



































				x



				x

														Fiscal Year-End 12/31

												2020		2023		2024		2025		2026		2027		2028		2029		2030		2031		2032



														'23E		'24E		'25E		'26E		'27E		'28E		'29E		'30E		'31E		'32E



								Revenue				-		$15,831		$16,419		$16,082		$17,208		$16,643		$17,281		$17,385		$18,393		$18,216		$18,865

								On Channel Advertisement Sale				-		9,433		9,939		9,668		10,418		9,679		10,131		10,035		10,830		10,423		10,822

								Local				-		1,063		1,035		1,056		1,072		1,085		1,098		1,111		1,122		1,133		1,144

								Pay TV and Content				-		474		500		515		530		546		563		580		597		615		633

								Digital				-		534		590		661		740		829		928		1,040		1,165		1,304		1,461

								Others				-		4,327		4,355		4,182		4,447		4,503		4,560		4,619		4,679		4,741		4,805



								EBITDA						$2,743		$2,615		$2,491		$1,690		$1,816		$1,965		$1,839		$1,339		$1,817		$1,854

								EBITDA Margin %						17.3%		15.9%		15.5%		9.8%		10.9%		11.4%		10.6%		7.3%		10.0%		9.8%

								Unlevered Cash Flow						$2,743,333,818		$2,614,852,759		$2,490,808,289		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								Levered Cash Flow						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								DUMMY FIGURES						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		($5,000)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!













































				x



				x

														Fiscal Year-End 12/31																								CAGR

								Projected Growth Rates		Construcción de Flujo de Efectivo (Anual)				2023		2024		2025		2026		2027		2028		2029		2030		2031		2032						'21E - '30E



								On Channel Advertisement Sale						N/A		5.4%		(2.7%)		7.8%		(7.1%)		4.7%		(0.9%)		7.9%		(3.8%)		3.8%						1.5%														ERROR:#VALUE!		105.4%		97.3%		107.8%		92.9%		104.7%		99.1%		107.9%		96.2%		103.8%		ERROR:#VALUE!

								Local						N/A		(2.6%)		2.0%		1.5%		1.3%		1.2%		1.1%		1.0%		1.0%		1.0%						0.8%														ERROR:#VALUE!		97.4%		102.0%		101.5%		101.3%		101.2%		101.1%		101.0%		101.0%		101.0%		ERROR:#VALUE!

								Pay TV and Content						N/A		5.5%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%						3.3%														ERROR:#VALUE!		105.5%		103.0%		103.0%		103.0%		103.0%		103.0%		103.0%		103.0%		103.0%		ERROR:#VALUE!

								Digital						N/A		10.5%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%						11.8%														ERROR:#VALUE!		110.5%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		ERROR:#VALUE!

								Dopamine & Others						N/A		0.6%		(4.0%)		6.3%		1.3%		1.3%		1.3%		1.3%		1.3%		1.3%						1.2%														ERROR:#VALUE!		100.6%		96.0%		106.3%		101.3%		101.3%		101.3%		101.3%		101.3%		101.3%		ERROR:#VALUE!



								Total Revenue						ERROR:#DIV/0!		3.7%		(2.1%)		7.0%		(3.3%)		3.8%		0.6%		5.8%		(1.0%)		3.6%						2.0%



								Projected Revenue Structure		Construcción de Flujo de Efectivo (Anual)



								On Channel Advertisement Sale						59.6%		60.5%		60.1%		60.5%		58.2%		58.6%		57.7%		58.9%		57.2%		57.4%

								Local						6.7%		6.3%		6.6%		6.2%		6.5%		6.4%		6.4%		6.1%		6.2%		6.1%

								Pay TV and Content						3.0%		3.0%		3.2%		3.1%		3.3%		3.3%		3.3%		3.2%		3.4%		3.4%

								Digital						3.4%		3.6%		4.1%		4.3%		5.0%		5.4%		6.0%		6.3%		7.2%		7.7%

								Dopamine & Others						27.3%		26.5%		26.0%		25.8%		27.1%		26.4%		26.6%		25.4%		26.0%		25.5%



								Total Revenue						100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

				x



				x

														Fiscal Year-End 12/31

												2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030



								Azteca 1				1,638		1,643		1,661		1,643		1,663		1,677		1,691		1,706		1,720		1,735		1,750

								Azteca 7				1,870		2,196		1,978		1,882		1,651		1,862		1,773		1,708		1,663		1,634		1,619

								ADN40				242		271		273		274		276		284		292		300		308		316		325

								A+				159		122		124		123		123		125		127		129		131		133		136

								Corporativo Programación				1,146		1,247		1,276		1,308		1,341		1,386		1,434		1,482		1,533		1,585		1,639

								Locales				308		389		395		401		407		418		430		442		454		467		480

								Digital				185		294		329		369		413		463		518		581		650		728		816

								Otros Costos				609		519		521		429		430		441		454		467		481		496		513

								Otros Negocios				1,520		2,283		4,234		3,186		3,819		3,416		3,416		3,416		3,416		3,416		3,416



								Total				$8,379		$8,964		$10,791		$9,614		$10,121		$10,073		$10,135		$10,231		$10,358		$10,512		$10,693

				x



				x

														Fiscal Year-End 12/31																								CAGR

								Projected Growth Rates		Construcción de Flujo de Efectivo (Anual)				2021		2022		2023		2024		2025		2026		2027		2028		2029		2030						'21E - '30E



								Azteca 1						0.3%		1.1%		(1.1%)		1.2%		0.9%		0.9%		0.9%		0.9%		0.9%		0.9%						0.7%														100.3%		101.1%		98.9%		101.2%		100.9%		100.9%		100.9%		100.9%		100.9%		100.9%		0.7%

								Azteca 7						17.4%		(9.9%)		(4.8%)		(12.3%)		12.8%		(4.8%)		(3.7%)		(2.6%)		(1.7%)		(1.0%)						(1.4%)														117.4%		90.1%		95.2%		87.7%		112.8%		95.2%		96.3%		97.4%		98.3%		99.0%		(1.4%)

								ADN40						12.2%		0.5%		0.5%		0.6%		2.8%		2.8%		2.8%		2.8%		2.8%		2.8%						3.0%														112.2%		100.5%		100.5%		100.6%		102.8%		102.8%		102.8%		102.8%		102.8%		102.8%		3.0%

								A+						(23.5%)		1.5%		(0.8%)		0.4%		1.6%		1.6%		1.6%		1.6%		1.6%		1.6%						(1.6%)														76.5%		101.5%		99.2%		100.4%		101.6%		101.6%		101.6%		101.6%		101.6%		101.6%		(1.6%)

								Headquarters Programming						8.8%		2.3%		2.5%		2.5%		3.4%		3.4%		3.4%		3.4%		3.4%		3.4%						3.6%														108.8%		102.3%		102.5%		102.5%		103.4%		103.4%		103.4%		103.4%		103.4%		103.4%		3.6%

								Local						26.4%		1.6%		1.3%		1.5%		2.8%		2.8%		2.8%		2.8%		2.8%		2.8%						4.5%														126.4%		101.6%		101.3%		101.5%		102.8%		102.8%		102.8%		102.8%		102.8%		102.8%		4.5%

								Digital						59.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%						16.0%														159.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		112.0%		16.0%

								Other Costs						(14.7%)		0.3%		(17.7%)		0.2%		2.7%		2.8%		2.9%		3.1%		3.2%		3.3%						(1.7%)														85.3%		100.3%		82.3%		100.2%		102.7%		102.8%		102.9%		103.1%		103.2%		103.3%		(1.7%)

								Dopamine & Others						50.2%		85.5%		(24.7%)		19.9%		(10.5%)		0.0%		0.0%		0.0%		0.0%		0.0%						8.4%														150.2%		185.5%		75.3%		119.9%		89.5%		100.0%		100.0%		100.0%		100.0%		100.0%		8.4%

																																																				100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		0.0%

								Total Costs						7.0%		20.4%		(10.9%)		5.3%		(0.5%)		0.6%		0.9%		1.2%		1.5%		1.7%						2.5%														107.0%		120.4%		89.1%		105.3%		99.5%		100.6%		100.9%		101.2%		101.5%		101.7%		2.5%

														107.0%		120.4%		89.1%		105.3%		99.5%		100.6%		100.9%		101.2%		101.5%		101.7%						2.5%

								Projected Cost Structure		Construcción de Flujo de Efectivo (Anual)



								Azteca 1						18.3%		15.4%		17.1%		16.4%		16.6%		16.7%		16.7%		16.6%		16.5%		16.4%

								Azteca 7						24.5%		18.3%		19.6%		16.3%		18.5%		17.5%		16.7%		16.1%		15.5%		15.1%

								ADN40						3.0%		2.5%		2.9%		2.7%		2.8%		2.9%		2.9%		3.0%		3.0%		3.0%

								A+						1.4%		1.1%		1.3%		1.2%		1.2%		1.3%		1.3%		1.3%		1.3%		1.3%

								Headquarters Programming						13.9%		11.8%		13.6%		13.2%		13.8%		14.1%		14.5%		14.8%		15.1%		15.3%

								Local						4.3%		3.7%		4.2%		4.0%		4.2%		4.2%		4.3%		4.4%		4.4%		4.5%

								Digital						3.3%		3.1%		3.8%		4.1%		4.6%		5.1%		5.7%		6.3%		6.9%		7.6%

								Other Costs						5.8%		4.8%		4.5%		4.2%		4.4%		4.5%		4.6%		4.6%		4.7%		4.8%

								Dopamine & Others						25.5%		39.2%		33.1%		37.7%		33.9%		33.7%		33.4%		33.0%		32.5%		31.9%



								Total Revenue						100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%		100.0%

				x





														Fiscal Year-End 12/31																								CAGR																																								Sensitivity Analysis

								Financial Projections		Construcción de Flujo de Efectivo (Anual)				2021		2022		2023		2024		2025		2026		2027		2028		2029		2030						'21E - '30E																																										Initial Upside Instrument Principal ($ USD in MM)

																																																																																$80		$100		$120

								Revenue 																																																																				NPV Discount Rates		@ 8.25% Senior Notes  / 17.00% Upside Instrument		ERROR:#N/A		ERROR:#N/A		51.8%

		

Connor, Reed: Connor, Reed:
Input from Model V62, hardcoded
																																				

Connor, Reed: Connor, Reed:
=52.54+0.362		Prior Projections						$12,359		$14,523		$13,625		$14,200		$13,898		$13,963		$14,036		$14,118		$14,210		$14,313						2.0%

								Revised Projections						$15,831,000,000		$16,419,000,000		$16,082,140,100		$17,207,931,900		$16,643,209,346		$17,280,922,629		$17,384,508,599		$18,392,925,223		$18,216,269,123		$18,865,470,362						2.0%																																								@ 10.00% Senior Notes  / 17.00% Upside Instrument		ERROR:#N/A		ERROR:#N/A		48.6%

		 						$ Change						$15,830,987,641		$16,418,985,477		$16,082,126,475		$17,207,917,700		$16,643,195,448		$17,280,908,666		$17,384,494,563		$18,392,911,105		$18,216,254,913		$18,865,456,049

								% Change						128,095,416.7%		113,055,488.4%		118,031,580.3%		121,186,447.8%		119,753,434.1%		123,760,079.1%		123,852,743.0%		130,276,220.4%		128,191,372.6%		131,806,172.6%



								Costs and SG&A																																																																						@ 12.00% Senior Notes  / 17.00% Upside Instrument		ERROR:#N/A		ERROR:#N/A		45.3%

								Prior Projections						$9,657		$11,486		$10,310		$10,819		$10,777		$10,846		$10,949		$11,083		$11,244		$11,433						1.9%

								Revised Projections						$11,955,736,842		$12,529,282,632		$12,281,212,088		$14,115,719,308		$13,471,059,585		$13,907,786,834		$14,128,869,864		$15,555,591,457		$14,915,270,627		$15,474,231,421						2.9%																																								@ 15.00% Senior Notes  / 17.00% Upside Instrument		ERROR:#N/A		ERROR:#N/A		41.2%

								$ Change						$11,955,727,185		$12,529,271,146		$12,281,201,778		$14,115,708,490		$13,471,048,808		$13,907,775,989		$14,128,858,915		$15,555,580,374		$14,915,259,383		$15,474,219,989

								% Change						123,806,123.9%		109,084,656.4%		119,116,796.5%		130,476,775.7%		125,003,161.2%		128,234,065.8%		129,043,903.6%		140,359,541.2%		132,645,320.1%		135,350,470.1%



								EBITDA

								Prior Projections						$1,556		$1,824		$2,109		$2,154		$1,867		$1,836		$1,777		$1,695		$1,595		$1,478						(0.6%)

								Revised Projections						$2,743,334,590		$2,614,852,998		$2,490,805,655		$1,690,378,249		$1,816,320,219		$1,965,355,304		$1,839,419,672		$1,338,964,620		$1,817,020,538		$1,854,374,174						(4.3%)

								$ Change						$2,743,333,034		$2,614,851,174		$2,490,803,547		$1,690,376,095		$1,816,318,351		$1,965,353,469		$1,839,417,896		$1,338,962,925		$1,817,018,943		$1,854,372,696

								% Change						176,289,715.1%		143,352,163.7%		118,129,526.4%		78,473,513.3%		97,274,098.1%		107,071,086.3%		103,526,756.0%		78,975,840.1%		113,914,807.8%		125,425,206.0%



								Unlevered Free Cash Flow

								Prior Projections						$1,056		$1,370		$1,357		$1,141		$886		$863		$822		$766		$696		$615

								Revised Projections						$587,226,296		$1,704,942,808		$1,728,850,807		$968,224,573		$1,003,459,517		$1,192,514,075		$957,918,100		$507,428,815		$872,864,038		$885,098,577

								$ Change						$587,225,240		$1,704,941,438		$1,728,849,450		$968,223,432		$1,003,458,631		$1,192,513,212		$957,917,278		$507,428,049		$872,863,342		$885,097,962

								% Change						55,631,143.5%		124,434,691.3%		127,419,985.3%		84,887,619.7%		113,294,626.8%		138,230,343.2%		116,544,994.4%		66,283,679.5%		125,408,765.2%		143,855,993.3%



								Levered Free Cash Flow

								Prior Projections						($889)		($2,406)		$460		($10,451)		$671		$667		$643		$491		$440		$181

								Revised Projections						$542,911,604		$1,598,923,651		$1,753,020,828		$1,088,634,910		$1,079,599,572		$1,275,334,711		$1,058,312,871		$700,937,263		$1,489,475,999		$1,594,425,395

								$ Change						$542,912,493		$1,598,926,058		$1,753,020,368		$1,088,645,362		$1,079,598,901		$1,275,334,044		$1,058,312,227		$700,936,771		$1,489,475,560		$1,594,425,214

								% Change						(61,046,691.4%)		(66,449,281.1%)		380,940,562.1%		(10,416,228.1%)		160,807,090.4%		191,174,794.6%		164,546,728.5%		142,707,142.2%		338,864,628.5%		879,660,914.0%









								Prior vs. Revised Projections



								Revenue																						Costs & SG&A



																														  



















								EBITDA																						Unlevered FCF





























				x

												Fiscal Year-End 12/31

												2020A		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030



										Ending Cash Balance - Current				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

										Ending Cash Balance - Previous				62		(2,429)		(1,983)		(12,454)		(11,783)		(11,115)		(10,472)		(9,981)		(9,542)		(9,360)



										Difference				ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

				x

				End		x		x		x				x		x		x		x		x		x		x		x		x		x				x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x				x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x



Prior Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	1556.1503584053758	1824.0751356712226	2108.5359628750593	2154.0721498277139	1867.2168518924461	1835.5594750480104	1776.756045310517	1695.4082694725071	1595.0682597670379	1478.4689261665867	Revised Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	2743334589.701931	2614852998.0166435	2490805655.0590324	1690378249.3939762	1816320218.6132603	1965355304.2686081	1839419672.3966351	1338964619.9285889	1817020537.6505165	1854374174.1205597	% Change	

1762897.1511228075	1433521.6366946944	1181295.2638127052	784735.13315560273	972740.98054307315	1070710.8625056825	1035267.5599418724	789758.40134182631	1139148.0781190111	1254252.0595679344	









Prior Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	9656.8140681777786	11485.823545068366	10310.218324034473	10818.560171155232	10776.566514964554	10845.617269888955	10948.877490611678	11082.66687021836	11244.467101203361	11432.70502034108	Revised Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	11955736842.105263	12529282631.578949	12281212088.379042	14115719308.149006	13471059584.742664	13907786834.394764	14128869864.164677	15555591456.711063	14915270627.362894	15474231421.398254	% Change	

1238061.2385081591	1090846.5637307356	1191167.9648462557	1304767.7571017775	1250031.6115963266	1282340.6582297636	1290439.0360931742	1403595.4122058444	1326453.2012637211	1353504.7008701342	









Prior Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	1055.5692433795248	1370.149609867329	1356.8118424570903	1140.5943946919119	885.70716836562656	862.70002984291068	821.929146775032	765.5399538959432	696.01462165003272	615.26665772263595	Revised Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	587226295.87233365	1704942807.9063501	1728850806.5730922	968224573.06980157	1003459517.0342402	1192514074.6608973	957918099.91310763	507428814.8201673	872864038.3107295	885098577.2281251	% Change	

556311.43478851463	1244346.9132701713	1274199.8526711159	848876.19734176889	1132946.2684362477	1382303.4319101768	1165449.9438820239	662836.79473270976	1254087.6515306851	1438559.9330826604	









Current Situation	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	4837.0425205068213	5044.8849728293626	5252.7274251519029	4252.5485768177405	4013.9705622568918	3747.3476027437582	3470.4416733622056	3316.1796497162318	3081.0834009147547	0	Proposed Restructuring	44561	44926	45291	45657	46022	46387	46752	47118	47483	47848	3869.6340164054573	4035.9079782634899	3472.4934502998894	2851.8820660969059	2430.2330718940329	1964.5930503624788	1471.5695091129885	1082.0765097688761	666.70997666911671	488.38123764961722	

EBITDA	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	2743334589.701931	2614852998.0166435	2490805655.0590324	1690378249.3939762	1816320218.6132603	1965355304.2686081	1839419672.3966351	1338964619.9285889	1817020537.6505165	1854374174.1205597	



Unlevered Cash Flow	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	2743333817.9768028	2614852759.240819	2490808288.864634	0	0	0	0	0	0	0	



Levered Cash Flow	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	0	0	0	0	0	0	0	0	0	0	



On Channel Advertisement Sale	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	9433000000	9939000000	9668390099.9999943	10418493900	9679331439.0000019	10130922931.390009	10035410722.373901	10830300962.501053	10422940827.687527	10822404428.637104	Local	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	1063000000	1035000000	1055700000.0000002	1071535500	1085465461.5	1098491047.0380001	1110574448.555418	1121680193.0409722	1132896994.9713817	1144225964.9210958	Digital	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	534000000	590000000	660800000.00000012	740096000.00000024	828907520.00000024	928376422.40000045	1039781593.0880007	1164555384.2585609	1304302030.3695881	1460818274.0139391	Pay TV and Content	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	474000000	500000000.00000006	515000000.00000006	530449999.99999994	546363500	562754405	579637037.14999986	597026148.2644999	614936932.71243501	633385040.69380808	Others	4327000000	4355000000	4182250000.0000057	4447356500	4503141425.0000019	4560377823.3499928	4619104797.7625008	4679362535.2016048	4741192337.6340179	4804636653.6669254	Revenue	



'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	15831000000	16419000000	16082140100	17207931900	16643209345.500004	17280922629.178001	17384508598.929821	18392925223.266689	18216269123.37495	18865470361.932873	



CEBURES	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	1211	0	0	0	0	0	0	0	0	0	Senior Unsecured Notes	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	0	164.75241044514638	171.61121137179035	178.48880353384948	185.34760446049324	192.2064053871371	199.06520631378095	205.94279847584039	207.67159213406276	207.67159213406276	Banco Azteca	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	0	0	0	0	0	0	0	0	0	0	Total	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	1211	0	0	0	0	0	0	0	0	0	

CEBURES	$2,789

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	1000	2000	0	0	0	0	0	0	0	0	Senior Unsecured Notes	$10,713



'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	0	0	0	4000	0	0	0	0	0	0	Banco Azteca	

'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	0	0	0	0	0	0	0	0	0	0	Total	'23E	'24E	'25E	'26E	'27E	'28E	'29E	'30E	'31E	'32E	1211	0	0	0	0	0	0	0	0	0	

Prior Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	12358.746358583154	14522.944185379589	13625.274214688732	14199.539648915521	13897.885746784323	13963.233376397377	14036.422721563998	14118.394788150617	14210.203502727629	14313.029263053882	Revised Projections	

2021	2022	2023	2024	2025	2026	2027	2028	2029	2030	15831000000	16419000000	16082140100	17207931900	16643209345.500004	17280922629.178001	17384508598.929821	18392925223.266689	18216269123.37495	18865470361.932873	% Change	

1280954.1665412539	1130554.8838771267	1180315.8029207548	1211864.477717388	1197534.340895351	1237600.7905987771	1238527.4301976881	1302762.2035550976	1281913.7255616968	1318061.725591582	











2022 Projections -->





P&L (Annual) (Old)





																																																		DRAFT - SUBJECT TO SUBSTANTIAL REVISION

																																																		PREPARED AT THE DIRECTION OF COUNSEL

																																																		STRICTLY CONFIDENTIAL

										TRANSLATION

								Project Tauro																																										Last Modified 09/28/2023



								TV Azteca



								P&L (Annual)		Estado de Resultados (Anual)



																		Fiscal Year-End 12/31																								CAGR

								P&L (Annual)		Estado de Resultados (Anual)								2020A		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030				2020 - 2024				2024 - 2030				2021 - 2030



								Revenue		Ingresos



								On Channel Advertisement Sale		Venta de Publicidad en Canales								$7,771		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Local		Locales								830		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Pay TV and Content		TV de Paga y Contenidos								655		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Digital		Digital								309		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Others		Otros								1,346		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-



								Total Revenue		Ingresos Totales								$10,911		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-



								(-) Commissions		(-) Comisiones								-		-		-		-		-		-		-		-		-		-		-				-				-				-



								Total Revenue, Net		Ingresos Totales, Netos								$10,911		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-



								Cost & SG&A		Costos y SG&A



								Core Costs		Costo Core								($6,277)		-		-		($6,607)		($6,965)		($7,048)		($8,300)		($7,478)		($7,776)		($7,850)		($9,123)				2.6%				4.6%				-

								Other Lines of Business		Otros Negocios								(1,520)		-		-		(3,497)		(3,981)		(3,979)		(4,384)		(4,399)		(4,415)		(4,430)		(4,446)				27.2%				1.9%				-

								TVA Expenses		Gasto TVA								0		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								GS Expenses		Gasto GS								(63)		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-



								Total Cost & SG&A		Total Costos y SG&A								($7,861)		-		-		($10,104)		($10,946)		($11,027)		($12,684)		($11,878)		($12,190)		($12,280)		($13,569)				8.6%				3.6%				-



								Gross Profit		Utilidad Bruta								$3,050		-		-		($10,104)		($10,946)		($11,027)		($12,684)		($11,878)		($12,190)		($12,280)		($13,569)



								(-) Other Expenses		Otros Gastos 								-		-		-		-		-		-		-		-		-		-		-				-				-				-

								(-) Depreciation & Amortization		(-) Depreciación y Amortización								-		-		(189)		(189)		(189)		(189)		(189)		(189)		(189)		(189)		(189)				-				-				-



								Operating Income		Ingresos Operativos										-		($189)		($10,294)		($11,135)		($11,216)		($12,873)		($12,067)		($12,380)		($12,470)		($13,758)



								(+) Depreciation & Amortization		(+) Depreciación y Amortización								-		-		189		189		189		189		189		189		189		189		189				-				-				-



								EBITDA		EBITDA										-		-		($10,104)		($10,946)		($11,027)		($12,684)		($11,878)		($12,190)		($12,280)		($13,569)				-				3.6%				-						($12,680)

								Growth %		% de Crecimiento										-		ERROR:#DIV/0!		ERROR:#DIV/0!		8.3%		0.7%		15.0%		(6.4%)		2.6%		0.7%		10.5%



								(+/-) Change in NWC		(+/-) Cambio en Capital de Trabajo										($358)		$119		($38)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								(-) Other Cash Flow Items		(-) Otros Rubros de Flujo de Efectivo										(213)		(215)		(216)		(218)		(218)		(218)		(218)		(218)		(218)		(218)

								(-) Capex		(-) Capex										(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)		(200)

								(-) Unlevered Taxes		(-) Impuestos Desapalancados										-		57		3,088		3,341		3,365		3,862		3,620		3,714		3,741		4,127



								Unlevered Free Cash Flow		Flujo de Efectivo Desapalancado										($772)		($239)		($7,470)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!				-				-				-





				End		x		x		x						x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x

								Revenue										$10,911		-		-		-		-		-		-		-		-		-		-

								$												($10,911)		-		-		-		-		-		-		-		-		-

								%												(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



								Costs & SGA										($7,861)		-		-		($10,104)		($10,946)		($11,027)		($12,684)		($11,878)		($12,190)		($12,280)		($13,569)

								$												$7,861		-		($10,104)		($841)		($81)		($1,657)		$806		($313)		($90)		($1,288)

								%												(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		8.3%		0.7%		15.0%		(6.4%)		2.6%		0.7%		10.5%



								EBITDA										-		-		-		($10,104)		($10,946)		($11,027)		($12,684)		($11,878)		($12,190)		($12,280)		($13,569)

								$														-		($10,104)		($841)		($81)		($1,657)		$806		($313)		($90)		($1,288)

								%														ERROR:#DIV/0!		ERROR:#DIV/0!		8.3%		0.7%		15.0%		(6.4%)		2.6%		0.7%		10.5%























































P&L (Monthly) (Old)

																		2023		2023		2023		2023		2023		2023		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2024		2025		2025		2025		2025		2025		2025		2025		2025		2025		2025		2025		2025		2026		2026		2026		2026		2026		2026		2026		2026		2026		2026		2026		2026		2027		2027		2027		2027		2027		2027		2027		2027		2027		2027		2027		2027		2028		2028		2028		2028		2028		2028		2028		2028		2028		2028		2028		2028		2029		2029		2029		2029		2029		2029		2029		2029		2029		2029		2029		2029		2030		2030		2030		2030		2030		2030		2030		2030		2030		2030		2030		2030		2031		2031		2031		2031		2031		2031		2031		2031		2031		2031		2031		2031		2032		2032		2032		2032		2032		2032		2032		2032		2032		2032		2032		2032		2033		2033		2033		2033		2033		2033



																																																																																																																																																																																																																																																																DRAFT - SUBJECT TO SUBSTANTIAL REVISION

																																																																																																																																																																																																																																																																PREPARED AT THE DIRECTION OF COUNSEL

																																																																																																																																																																																																																																																																STRICTLY CONFIDENTIAL

										TRANSLATION

								Project Tauro																																																																																																																																																																																																																																																								Last Modified 09/28/2023



								TV Azteca																																																																																																																																																																																																																																																												x



								Moelis Model		Modelo Moelis																																																																																																																																																																																																																																																										x



								P&L (Monthly)		Estado de Resultados (Mensual)





								P&L		Estado de Resultados						Dec-20		Jul-23		Aug-23		Sep-23		Oct-23		Nov-23		Dec-23		Jan-24		Feb-24		Mar-24		Apr-24		May-24		Jun-24		Jul-24		Aug-24		Sep-24		Oct-24		Nov-24		Dec-24		Jan-25		Feb-25		Mar-25		Apr-25		May-25		Jun-25		Jul-25		Aug-25		Sep-25		Oct-25		Nov-25		Dec-25		Jan-26		Feb-26		Mar-26		Apr-26		May-26		Jun-26		Jul-26		Aug-26		Sep-26		Oct-26		Nov-26		Dec-26		Jan-27		Feb-27		Mar-27		Apr-27		May-27		Jun-27		Jul-27		Aug-27		Sep-27		Oct-27		Nov-27		Dec-27		Jan-28		Feb-28		Mar-28		Apr-28		May-28		Jun-28		Jul-28		Aug-28		Sep-28		Oct-28		Nov-28		Dec-28		Jan-29		Feb-29		Mar-29		Apr-29		May-29		Jun-29		Jul-29		Aug-29		Sep-29		Oct-29		Nov-29		Dec-29		Jan-30		Feb-30		Mar-30		Apr-30		May-30		Jun-30		Jul-30		Aug-30		Sep-30		Oct-30		Nov-30		Dec-30		Jan-31		Feb-31		Mar-31		Apr-31		May-31		Jun-31		Jul-31		Aug-31		Sep-31		Oct-31		Nov-31		Dec-31		Jan-32		Feb-32		Mar-32		Apr-32		May-32		Jun-32		Jul-32		Aug-32		Sep-32		Oct-32		Nov-32		Dec-32		Jan-33		Feb-33		Mar-33		Apr-33		May-33		Jun-33



								Revenue

								National (Documented)		Nacional (Documentado)								ERROR:#REF!		$573		$573		$573		$573		$573		$448		$448		$448		$805		$805		$805		$340		$340		$340		$620		$620		$620		$733		$733		$733		$907		$907		$907		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Government		Gobierno								51		51		51		51		51		51		79		79		79		119		119		119		50		50		50		67		67		67		83		83		83		133		133		133		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								ADN 40		ADN 40								0		0		0		0		0		0		7		7		7		10		10		10		4		4		4		4		4		4		4		4		4		4		4		4		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Inventory B		Inventario B								48		48		48		48		48		48		48		48		48		72		72		72		58		58		58		58		58		58		58		58		58		58		58		58		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Promospace		Promoespacio								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Local		Locales								70		70		70		70		70		70		72		72		72		104		104		104		55		55		55		73		73		73		92		92		92		147		147		147		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Pay TV and Content		TV de Paga y Contenido								27		27		27		27		27		27		30		30		30		24		24		24		21		21		21		21		21		21		21		21		21		21		21		21		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Signal Sale Televisa		Venta de Señales Televisa								10		10		10		10		10		10		10		10		10		16		16		16		15		15		15		15		15		15		15		15		15		15		15		15		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								SKY		SKY								3		3		3		3		3		3		3		3		3		6		6		6		4		4		4		4		4		4		4		4		4		4		4		4		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Projected Other Revenue / OUN / ACUN		Proy. Otros Ingresos / OUN / ACUN								15		15		15		15		15		15		3		3		3		9		9		9		7		7		7		7		7		7		7		7		7		7		7		7		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Revenues Univisión (MNST)		Ingreso Univisión (Sel Nal)								-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Digital		Digital								20		20		20		20		20		20		17		17		17		26		26		26		23		23		23		23		23		23		23		23		23		23		23		23		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Others - Net		Otros - Neto

								Golf		Golf								1		1		1		1		1		1		-		-		-		-		-		-		38		38		38		38		38		38		38		38		38		38		38		38		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Soccer - Owned Teams		Futbol - Equipos Propios								66		66		66		66		66		66		36		36		36		29		29		29		37		37		37		34		34		34		33		33		33		33		33		33		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Azteca America		Azteca America								4		4		4		4		4		4		4		4		4		4		4		4		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Dopamine		Dopamine								0		0		0		0		0		0		44		44		44		73		73		73		27		27		27		10		10		10		26		26		26		496		496		496		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Gaming		Gaming								85		85		85		85		85		85		89		89		89		94		94		94		89		89		89		89		89		89		89		89		89		89		89		89		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Total Revenue		Ingresos Totales								ERROR:#REF!		$974		$974		$974		$974		$974		$890		$890		$890		$1,391		$1,391		$1,391		$767		$767		$767		$1,063		$1,063		$1,063		$1,226		$1,226		$1,226		$1,975		$1,975		$1,975		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								(-) Commissions		Comisiones								(67)		(67)		(67)		(67)		(67)		(67)		(73)		(73)		(73)		(131)		(131)		(131)		(56)		(56)		(56)		(77)		(77)		(77)		(89)		(89)		(89)		(143)		(143)		(143)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Total Revenue, Net		Ingresos Totales, Netos								ERROR:#REF!		$907		$907		$907		$907		$907		$817		$817		$817		$1,261		$1,261		$1,261		$712		$712		$712		$986		$986		$986		$1,137		$1,137		$1,137		$1,832		$1,832		$1,832		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Cost & SG&A		Costos y SG&A

								Core Costs		Costo Core								($478)		($478)		($478)		($478)		($478)		($478)		($561)		($561)		($561)		($555)		($555)		($555)		($555)		($555)		($555)		($688)		($688)		($688)		($688)		($688)		($688)		($572)		($572)		($572)		($469)		($469)		($469)		($941)		($941)		($941)		($553)		($553)		($553)		($553)		($553)		($553)		($553)		($553)		($553)		($1,108)		($1,108)		($1,108)		($498)		($498)		($498)		($498)		($498)		($498)		($498)		($498)		($498)		($998)		($998)		($998)		($518)		($518)		($518)		($518)		($518)		($518)		($518)		($518)		($518)		($1,038)		($1,038)		($1,038)		($523)		($523)		($523)		($523)		($523)		($523)		($523)		($523)		($523)		($1,048)		($1,048)		($1,048)		($608)		($608)		($608)		($608)		($608)		($608)		($608)		($608)		($608)		($1,218)		($1,218)		($1,218)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Other Lines of Business		Otros Negocios								(165)		(165)		(165)		(165)		(165)		(165)		(181)		(181)		(181)		(191)		(191)		(191)		(200)		(200)		(200)		(181)		(181)		(181)		(197)		(197)		(197)		(661)		(661)		(661)		(433)		(433)		(433)		(28)		(28)		(28)		(477)		(477)		(477)		(477)		(477)		(477)		(477)		(477)		(477)		(31)		(31)		(31)		(479)		(479)		(479)		(479)		(479)		(479)		(479)		(479)		(479)		(31)		(31)		(31)		(480)		(480)		(480)		(480)		(480)		(480)		(480)		(480)		(480)		(31)		(31)		(31)		(482)		(482)		(482)		(482)		(482)		(482)		(482)		(482)		(482)		(31)		(31)		(31)		(484)		(484)		(484)		(484)		(484)		(484)		(484)		(484)		(484)		(31)		(31)		(31)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								TVA Expenses		Gasto TVA								(65)		(65)		(65)		(65)		(65)		(65)		(61)		(61)		(61)		(122)		(122)		(122)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(81)		(81)		(81)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								GS Expenses		Gasto GS								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Total Cost & SG&A		Total Costos y SG&A								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		($902)		($902)		($902)		($969)		($969)		($969)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,139)		($1,139)		($1,139)		($977)		($977)		($977)		($977)		($977)		($977)		($977)		($977)		($977)		($1,029)		($1,029)		($1,029)		($998)		($998)		($998)		($998)		($998)		($998)		($998)		($998)		($998)		($1,069)		($1,069)		($1,069)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,079)		($1,079)		($1,079)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,249)		($1,249)		($1,249)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Gross Profit		Utilidad Bruta								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		($902)		($902)		($902)		($969)		($969)		($969)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,139)		($1,139)		($1,139)		($977)		($977)		($977)		($977)		($977)		($977)		($977)		($977)		($977)		($1,029)		($1,029)		($1,029)		($998)		($998)		($998)		($998)		($998)		($998)		($998)		($998)		($998)		($1,069)		($1,069)		($1,069)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,079)		($1,079)		($1,079)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,249)		($1,249)		($1,249)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								(-) Other Expenses		Otros Gastos 								(7)		(7)		(7)		(7)		(7)		(7)		(13)		(13)		(13)		(16)		(16)		(16)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(16)		(16)		(16)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Depreciation & Amortization		(-) Depreciación y Amortización								(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Operating Income		Ingresos Operativos								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		($918)		($918)		($918)		($985)		($985)		($985)		($1,046)		($1,046)		($1,046)		($1,046)		($1,046)		($1,046)		($1,046)		($1,046)		($1,046)		($1,154)		($1,154)		($1,154)		($992)		($992)		($992)		($992)		($992)		($992)		($992)		($992)		($992)		($1,045)		($1,045)		($1,045)		($1,014)		($1,014)		($1,014)		($1,014)		($1,014)		($1,014)		($1,014)		($1,014)		($1,014)		($1,085)		($1,085)		($1,085)		($1,021)		($1,021)		($1,021)		($1,021)		($1,021)		($1,021)		($1,021)		($1,021)		($1,021)		($1,095)		($1,095)		($1,095)		($1,107)		($1,107)		($1,107)		($1,107)		($1,107)		($1,107)		($1,107)		($1,107)		($1,107)		($1,265)		($1,265)		($1,265)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								(+) Depreciation & Amortization		(+) Depreciación y Amortización								16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		16		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								EBITDA		EBITDA								ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		($902)		($902)		($902)		($969)		($969)		($969)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,030)		($1,139)		($1,139)		($1,139)		($977)		($977)		($977)		($977)		($977)		($977)		($977)		($977)		($977)		($1,029)		($1,029)		($1,029)		($998)		($998)		($998)		($998)		($998)		($998)		($998)		($998)		($998)		($1,069)		($1,069)		($1,069)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,005)		($1,079)		($1,079)		($1,079)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,091)		($1,249)		($1,249)		($1,249)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								(+/-) Change in NWC		(+/-) Cambio en Capital de Trabajo								(3)		(3)		(3)		(3)		(3)		(3)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A
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								Other Lines of Business										(165)		(165)		(165)		(165)		(165)		(165)		(181)		(181)		(181)		(191)		(191)		(191)		(200)		(200)		(200)		(181)		(181)		(181)		(197)		(197)		(197)		(661)		(661)		(661)		(433)		(433)		(433)		(28)		(28)		(28)		(477)		(477)		(477)		(477)		(477)		(477)		(477)		(477)		(477)		(31)		(31)		(31)		(479)		(479)		(479)		(479)		(479)		(479)		(479)		(479)		(479)		(31)		(31)		(31)		(480)		(480)		(480)		(480)		(480)		(480)		(480)		(480)		(480)		(31)		(31)		(31)		(482)		(482)		(482)		(482)		(482)		(482)		(482)		(482)		(482)		(31)		(31)		(31)		(484)		(484)		(484)		(484)		(484)		(484)		(484)		(484)		(484)		(31)		(31)		(31)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								TVA Expenses										(65)		(65)		(65)		(65)		(65)		(65)		(61)		(61)		(61)		(122)		(122)		(122)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(54)		(81)		(81)		(81)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								GS Expenses										ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Other Expenses										(7)		(7)		(7)		(7)		(7)		(7)		(13)		(13)		(13)		(16)		(16)		(16)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(13)		(16)		(16)		(16)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								D&A										(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Change in NWC										(3)		(3)		(3)		(3)		(3)		(3)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Other Cash Flow Items										(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Capex										(26)		(19)		(20)		(16)		(17)		(14)		(8)		(8)		(8)		(8)		(8)		(47)		(26)		(19)		(20)		(16)		(17)		(14)		(8)		(8)		(8)		(8)		(8)		(47)		(26)		(19)		(20)		(16)		(17)		(14)		(8)		(8)		(8)		(8)		(8)		(47)		(26)		(19)		(20)		(16)		(17)		(14)		(8)		(8)		(8)		(8)		(8)		(47)		(26)		(19)		(20)		(16)		(17)		(14)		(8)		(8)		(8)		(8)		(8)		(47)		(26)		(19)		(20)		(16)		(17)		(14)		(8)		(8)		(8)		(8)		(8)		(47)		(26)		(19)		(20)		(16)		(17)		(14)		(8)		(8)		(8)		(8)		(8)		(47)		(26)		(19)		(20)		(16)		(17)		(14)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Unlevered Taxes										257		257		257		257		257		257		278		278		278		278		278		278		278		278		278		278		278		278		280		280		280		280		280		280		280		280		280		280		280		280		322		322		322		322		322		322		322		322		322		322		322		322		302		302		302		302		302		302		302		302		302		302		302		302		309		309		309		309		309		309		309		309		309		309		309		309		312		312		312		312		312		312		312		312		312		312		312		312		344		344		344		344		344		344		344		344		344		344		344		344		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A
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								USD
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								Local										4		4		3		3		3		3		3		3		3		4		4		4		2		2		2		3		3		3		4		4		4		6		6		6		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A
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								Core Costs										(24)		(24)		(20)		(20)		(20)		(20)		(24)		(24)		(23)		(23)		(23)		(23)		(23)		(23)		(23)		(28)		(28)		(28)		(28)		(28)		(28)		(23)		(23)		(23)		(19)		(19)		(18)		(37)		(37)		(37)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(21)		(42)		(42)		(41)		(19)		(19)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(36)		(36)		(36)		(19)		(19)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(36)		(36)		(36)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(35)		(35)		(35)		(20)		(20)		(20)		(20)		(20)		(20)		(20)		(20)		(20)		(40)		(40)		(39)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Other Lines of Business										(8)		(8)		(7)		(7)		(7)		(7)		(8)		(8)		(8)		(8)		(8)		(8)		(8)		(8)		(8)		(7)		(7)		(7)		(8)		(8)		(8)		(26)		(26)		(26)		(17)		(17)		(17)		(1)		(1)		(1)		(19)		(19)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(1)		(1)		(1)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(18)		(17)		(1)		(1)		(1)		(17)		(17)		(17)		(17)		(17)		(17)		(17)		(17)		(17)		(1)		(1)		(1)		(17)		(17)		(17)		(17)		(17)		(16)		(16)		(16)		(16)		(1)		(1)		(1)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(16)		(1)		(1)		(1)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								TVA Expenses										(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(3)		(5)		(5)		(5)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(2)		(3)		(3)		(3)		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A
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								Other Cash Flow Items										(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		(1)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Capex										(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(2)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(2)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(2)		(1)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(2)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(0)		(2)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(0)		(2)		(1)		(1)		(1)		(1)		(1)		(0)		(0)		(0)		(0)		(0)		(0)		(2)		(1)		(1)		(1)		(1)		(1)		(0)		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

								Unlevered Taxes										13		13		11		11		11		11		12		12		12		12		12		12		12		12		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		13		13		12		12		12		12		12		12		12		12		12		12		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		11		10		12		12		11		11		11		11		11		11		11		11		11		11		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A



								Tax Adj. From Leverage										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Interest Gain										1		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Interest Expense										(2)		(2)		(3)		(1)		(1)		(1)		(1)		(1)		(3)		(1)		(1)		(1)		(0)		(10)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(9)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(9)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(9)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(9)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(9)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(9)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(9)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(9)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(8)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(8)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(8)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(8)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(8)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(8)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(7)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(7)		ERROR:#NAME?		(0)		(0)		(0)		(0)		(7)		ERROR:#NAME?		(0)		(0)		(0)

								Debt Repayment										(0)		(0)		(52)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		(0)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								Dividends										-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

								On Channel Advertisement Sale										ERROR:#REF!		672		672		672		672		672		582		582		582		1,007		1,007		1,007		453		453		453		749		749		749		879		879		879		1,103		1,103		1,103

								Local										70		70		70		70		70		70		72		72		72		104		104		104		55		55		55		73		73		73		92		92		92		147		147		147

								Pay TV & Content										54		54		54		54		54		54		46		46		46		55		55		55		47		47		47		47		47		47		47		47		47		47		47		47

								Digital										20		20		20		20		20		20		17		17		17		26		26		26		23		23		23		23		23		23		23		23		23		23		23		23

								Others										-		-		-		943		2,199		2,524		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-		-

																		ERROR:#REF!		$817		$817		$1,760		$3,015		$3,340		$717		$717		$717		$1,192		$1,192



																		2020		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030

								National (Documented)										$0		$0		$0		ERROR:#REF!		$6,640		$4,920		$0		$0		$0		$0		$0

								Government										-		-		-		305		945		650		-		-		-		-		-

								ADN 40										-		-		-		1		74		25		-		-		-		-		-

								Inventory B										-		-		-		288		712		350		-		-		-		-		-

								Promospace										-		-		-		-		-		-		-		-		-		-		-

								Local										-		-		-		420		915		715		-		-		-		-		-

								Pay TV and Content										-		-		-		160		285		124		-		-		-		-		-

								Signal Sale Televisa										-		-		-		58		166		88		-		-		-		-		-

								SKY										-		-		-		20		51		24		-		-		-		-		-

								Projected Other Revenue / OUN / ACUN										-		-		-		88		79		45		-		-		-		-		-

								Revenues Univisión (MNST)										-		-		-		-		-		-		-		-		-		-		-

								Digital										-		-		-		119		271		140		-		-		-		-		-

								Others - Net										-		-		-		-		-		-		-		-		-		-		-

								Golf										-		-		-		8		225		225		-		-		-		-		-

								Soccer - Owned Teams										-		-		-		398		408		200		-		-		-		-		-

								Azteca America										-		-		-		24		24		-		-		-		-		-		-

								Dopamine										-		-		-		1		461		1,566		-		-		-		-		-

								Gaming										-		-		-		512		1,081		533		-		-		-		-		-



								Total Revenue										-		-		-		ERROR:#REF!		12,336		9,603		-		-		-		-		-



								(-) Commissions										-		-		-		(402)		(1,010)		(696)		-		-		-		-		-



								Total Revenue, Net										-		-		-		ERROR:#REF!		11,326		8,908		-		-		-		-		-



								Cost & SG&A										-		-		-		-		-		-		-		-		-		-		-

								Core Costs										-		-		-		(2,866)		(7,078)		(8,011)		(8,300)		(7,478)		(7,776)		(7,850)		(9,123)

								Other Lines of Business										-		-		-		(988)		(2,258)		(3,957)		(4,384)		(4,399)		(4,415)		(4,430)		(4,446)

								TVA Expenses										-		-		-		(392)		(874)		(403)		-		-		-		-		-

								GS Expenses										-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		-		-		-		-		-



								Total Cost & SG&A										-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		(12,684)		(11,878)		(12,190)		(12,280)		(13,569)



								Gross Profit										-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		(12,684)		(11,878)		(12,190)		(12,280)		(13,569)



								(-) Other Expenses										-		-		-		(42)		(162)		(86)		-		-		-		-		-

								Depreciation & Amortization										-		-		-		(95)		(189)		(189)		(189)		(189)		(189)		(189)		(189)



								Operating Income										-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		(12,873)		(12,067)		(12,380)		(12,470)		(13,758)



								(+) Depreciation & Amortization										-		-		-		95		189		189		189		189		189		189		189



								EBITDA										-		-		-		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		(12,684)		(11,878)		(12,190)		(12,280)		(13,569)















Revenue (Old)
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								TV Azteca



								Revenue Build		Construcción de Costos



																		Fiscal Year-End 12/31																								CAGR

								Revenue (Annual)		Ingresos (Anual)								2020A		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030				2020 - 2024				2024 - 2030				2021 - 2030



								National (Documented)		Nacional (Documentado)								$6,000		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		(6.9%)		3.6%		(2.9%)		4.4%		(5.5%)		4.4%		1.1%		4.9%



								Government		Gobierno								1,000		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		(10.0%)		-		-		-		-		-		-		-



								ADN 40		ADN 40								38		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		0.6%		-		-		-		-		-		-		-



								Inventory B		Inventario B								703		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		-		(3.6%)		-		-		-		-		-		-



								Promospace		Promoespacio								30		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		-		-		-		-		-		-		-		-



								Local		Locales								830		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%



								Pay TV and Content		TV de Paga y Contenido								188		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		2.0%		2.0%		-		-		-		-		-		-



								Signal Sale Televisa		Venta de Señales Televisa								271		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		2.0%		2.0%		-		-		-		-		-		-



								SKY		SKY								47		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		-		-		-		-		-		-		-		-



								Projected Other Revenue / OUN / ACUN		Proy. Otros Ingresos / OUN / ACUN								149		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		18.0%		8.8%		9.3%		5.4%		5.4%		5.5%		5.6%		5.8%



								Revenues Univisión (MNST)		Ingreso Univisión (Sel Nal)								-		-		-		-		-		-		-		-		-		-		-				-				-				-

								Growth %		% de Crecimiento										-		-		-		-		-		-		-		-		-		-



								Digital		Digital								309		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%



								Total Revenue (Excl. Others - Net)		Ingresos Totales (Excl. Otros - Neto)								$9,565		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



								Others - Net		Otros - Neto



								Golf		Golf								360		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		(20.0%)		-		(100.0%)		-		-		-		-		-



								Soccer - Owned Teams		Futbol - Equipos Propios								543		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%



								Azteca America		Azteca America								32		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		-		-		-		-		-		-		-		-



								Dopamine		Dopamine								101		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		(8.8%)		19.9%		10.2%		11.5%		-		-		-		-



								Gaming		Gaming								310		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		-		13.5%		13.5%		11.5%		10.5%		-		-		-		-



								Total Others - Net		Total Otros - Neto								$1,346		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



								Total Revenue		Ingresos Totales								$10,911		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



								Revenue By Segment		Ingresos por Segmento



								On Channel Advertisment Sales		Venta de Publicidad en Canales								$7,771		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



								Local		Locales								830		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



								Pay TV and Content		TV de Paga y Contenidos								655		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



								Digital		Digital								309		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



								Others		Otros								1,346		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!



								Total Revenue		Ingresos Totales								$10,911		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								Growth %		% de Crecimiento										(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!
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Revenue Assumptions (Old)
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																																						DRAFT - SUBJECT TO SUBSTANTIAL REVISION

																																						PREPARED AT THE DIRECTION OF COUNSEL

																																						STRICTLY CONFIDENTIAL

										TRANSLATION

								Project Tauro																														Last Modified 09/28/2023



								TV Azteca



								Revenue Build		Construcción de Ingresos



																				Fiscal Year-End 12/31

								Revenue Projections		Proyecciones de Ingresos										2021		2022		2023		2024		2025		2026		2027		2028		2029		2030



								REVENUE GROWTH RATES



				x				On Channel Advertisement Sale		Venta de Publicidad en Canales



								National (Documented)		Nacional (Documentado)

								Growth %		% de Crecmiento										(100.0%)		-		(6.9%)		3.6%		(2.9%)		4.4%		(5.5%)		4.4%		1.1%		4.9%

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		(6.9%)		3.6%		(2.9%)		4.4%		(5.5%)		4.4%		1.1%		4.9%



								Government		Gobierno

								Growth %		% de Crecmiento										(100.0%)		-		(10.0%)		-		-		-		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		(10.0%)		-		-		-		-		-		-		-



								ADN 40		ADN 40

								Growth %		% de Crecmiento										(100.0%)		-		0.6%		-		-		-		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		0.6%		-		-		-		-		-		-		-



								Inventory B		Inventario B

								Growth %		% de Crecmiento										(100.0%)		-		-		(3.6%)		-		-		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		-		(3.6%)		-		-		-		-		-		-



								Promospace		Promoespacio

								Growth %		% de Crecmiento										(100.0%)		-		-		-		-		-		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		-		-		-		-		-		-		-		-



				x				Local		Locales



								Local		Locales

								Growth %		% de Crecmiento										(100.0%)		-		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%		2.0%



				x				Pay TV and Content		TV de Paga y Contenidos



								Pay TV and Content		TV de Paga y Contenido

								Growth %		% de Crecmiento										(100.0%)		-		2.0%		2.0%		-		-		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		2.0%		2.0%		-		-		-		-		-		-



								Signal Sale Televisa		Venta de Señales Televisa

								Growth %		% de Crecmiento										(100.0%)		-		2.0%		2.0%		-		-		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		2.0%		2.0%		-		-		-		-		-		-



								SKY		SKY

								Growth %		% de Crecmiento										(100.0%)		-		-		-		-		-		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		-		-		-		-		-		-		-		-



								Projected Other Revenue / OUN / ACUN		Proy. Otros Ingresos / OUN / ACUN

								Growth %		% de Crecmiento										(100.0%)		-		18.0%		8.8%		9.3%		5.4%		5.4%		5.5%		5.6%		5.8%

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		18.0%		8.8%		9.3%		5.4%		5.4%		5.5%		5.6%		5.8%



								Revenues Univisión (MNST)		Ingreso Univisión (Sel Nal)

								Growth %		% de Crecmiento										-		-		-		-		-		-		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										-		-		-		-		-		-		-		-		-		-



				x				Digital		Digital



								Digital		Digital

								Growth %		% de Crecmiento										(100.0%)		-		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%		12.0%



				x				Others - Net 		Otros - Neto



								Golf		Golf

								Growth %		% de Crecmiento										(100.0%)		-		(20.0%)		-		(100.0%)		-		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		(20.0%)		-		(100.0%)		-		-		-		-		-



								Soccer - Owned Teams		Futbol - Equipos Propios

								Growth %		% de Crecmiento										(100.0%)		-		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%



								Azteca America		Azteca America

								Growth %		% de Crecmiento										(100.0%)		-		-		-		-		-		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		-		-		-		-		-		-		-		-



								Dopamine		Dopamine

								Growth %		% de Crecmiento										(100.0%)		-		(8.8%)		19.9%		10.2%		11.5%		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		(8.8%)		19.9%		10.2%		11.5%		-		-		-		-



								Gaming		Gaming

								Growth %		% de Crecmiento										(100.0%)		-		13.5%		13.5%		11.5%		10.5%		-		-		-		-

								Company Model Implied Growth %		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		13.5%		13.5%		11.5%		10.5%		-		-		-		-







																Month

								Seasonality		Estacionalidad						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec



								REVENUE SEASONALITY



								National (Documented)		Nacional (Documentado)						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Government		Gobierno						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Local		Locales						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								ADN 40 		ADN 40						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Pay TV and Content		TV de Paga y Contenido						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Signal Sale Televisa		Venta de Señales Televisa						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								SKY		SKY						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Digital		Digital						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Inventory B		Inventario B						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Promospace		Promoespacio						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								EKT Presale		Preventa EKT						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Projected Other Revenue / OUN / ACUN		Proy. Otros Ingresos / OUN / ACUN						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Revenues Univisión (MNST)		Ingreso Univisión (Sel Nal)						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Others - Net		Otros - Neto						11%		11%		11%		11%		11%		11%		11%		11%		11%		1%		1%		1%
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Cost & SG&A (Old)



																																																		DRAFT - SUBJECT TO SUBSTANTIAL REVISION

																																																		PREPARED AT THE DIRECTION OF COUNSEL

																																																		STRICTLY CONFIDENTIAL

										TRANSLATION

								Project Tauro																																										Last Modified 09/28/2023



								TV Azteca



								Cost & SG&A Build		Construcción de Costos y SG&A



																		Fiscal Year-End 12/31																								CAGR

								Cost & SG&A Projections		Proyección de Costos y SG&A								2020A		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030				2020 - 2024				2024 - 2030				2021 - 2030



				x				COST & SG&A



				x				Costs		Costos



				x				Core Costs		Costos Core



								Azteca 7		Azteca 7								$1,906		$2,250		$3,200		$2,287		$2,502		$2,460		$3,568		$2,594		$2,733		$2,640		$3,738				7.0%				6.9%				5.8%

								% Growth		% de Crecimiento 										18.0%		42.2%		(28.5%)		9.4%		(1.7%)		45.0%		(27.3%)		5.4%		(3.4%)		41.6%



								Azteca 1		Azteca 1								1,607		1,497		1,696		1,717		1,737		1,758		1,780		1,801		1,823		1,845		1,867				2.0%				1.2%				2.5%

								% Growth		% de Crecimiento 										(6.9%)		13.3%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%



								Headquarters Progamming		Corporativo Programación								1,173		1,007		1,073		1,127		1,177		1,219		1,259		1,300		1,342		1,385		1,428				0.1%				3.3%				4.0%

								% Growth		% de Crecimiento 										(14.2%)		6.6%		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								A+		A+								115		104		118		124		129		134		138		143		148		152		157				2.9%				3.3%				4.7%

								% Growth		% de Crecimiento 										(10.1%)		13.7%		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								Azteca Internacional		Azteca Internacional								224		171		138		138		143		148		152		157		161		166		171				(10.6%)				3.0%				0.0%

								% Growth		% de Crecimiento 										(23.8%)		(19.2%)		-		4.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%



								Central		Central								14		13		29		33		38		45		49		53		57		62		67				29.1%				9.6%				20.0%

								% Growth		% de Crecimiento 										(6.7%)		122.8%		14.3%		17.0%		16.9%		8.7%		8.2%		8.2%		8.1%		8.2%



								Revenue Share TVSA (Der. Exhibición E.U.A.)		Revenue Share TVSA (Der. Exhibición E.U.A.)								191		126		69		-		-		-		-		-		-		-		-				(100.0%)				-				(100.0%)

								% Growth		% de Crecimiento 										(34.0%)		(45.3%)		(100.0%)		-		-		-		-		-		-		-



								Broadcasting Rights (México and rest of world)		Der. Exhibición (S.N. Mex y Resto del Mundo)								94		78		184		132		138		143		147		152		157		162		167				9.9%				3.3%				8.8%

								% Growth		% de Crecimiento 										(17.4%)		135.9%		(28.3%)		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								ADN40		ADN40								247		238		265		278		291		301		311		321		331		342		353				4.1%				3.3%				4.5%

								% Growth		% de Crecimiento 										(3.9%)		11.5%		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								Local		Locales								364		380		378		397		415		429		443		458		473		488		503				3.3%				3.3%				3.2%

								% Growth		% de Crecimiento 										4.4%		(0.5%)		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								Signal Sale Televisa		Venta de Señales Televisa								136		91		81		81		84		87		89		92		95		98		101				(11.2%)				3.0%				1.1%

								% Growth		% de Crecimiento 										(32.7%)		(11.2%)		-		4.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%



								Digital		Digital								206		260		280		294		309		324		363		407		455		510		571				10.6%				10.8%				9.1%

								% Growth		% de Crecimiento 										26.2%		7.7%		5.0%		5.0%		5.0%		12.0%		12.0%		12.0%		12.0%		12.0%



				x				Other Lines of Business		Otros Negocios



								Golf		Golf								360		17		450		360		360		-		-		-		-		-		-				0.0%				(100.0%)				(100.0%)

								% Growth		% de Crecimiento 										(95.3%)		2547.1%		(20.0%)		-		(100.0%)		-		-		-		-		-



								Soccer - Owned Teams		Futbol - Equipos Propios								597		478		393		413		431		446		461		476		491		507		523				(7.8%)				3.3%				1.0%

								% Growth		% de Crecimiento 										(20.0%)		(17.8%)		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								Azteca America		Azteca America								33		45		-		-		-		-		-		-		-		-		-				(100.0%)				-				(100.0%)

								% Growth		% de Crecimiento 										36.4%		(100.0%)		-		-		-		-		-		-		-		-



								Dopamine		Dopamine								180		331		1,660		1,514		1,817		2,002		2,231		2,231		2,231		2,231		2,231				78.2%				3.5%				23.6%

								% Growth		% de Crecimiento 										83.7%		401.5%		(8.8%)		19.9%		10.2%		11.5%		-		-		-		-



								Gaming		Gaming								350		1,233		1,214		1,210		1,373		1,531		1,692		1,692		1,692		1,692		1,692				40.7%				3.5%				3.6%

								% Growth		% de Crecimiento 										252.4%		(1.6%)		(0.3%)		13.5%		11.5%		10.5%		-		-		-		-



				x				TVA Expenses and Other Expenses		Gastos TVA y Otros Gastos



				x				TVA Expenses and Other Expenses		Gastos TVA y Otros Gastos



								TVA Expenses		Gasto TVA 								(0)		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								% Growth		% de Crecimiento 										(100.0%)		-		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								GS Expenses		Gasto GS								63		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								% Growth		% de Crecimiento 										(100.0%)		-		-		-		-		-		-		-		-		-



								Other Expenses		Otros Gastos 								-		-		-		-		-		-		-		-		-		-		-				-				-				-

								% Growth		% de Crecimiento 										-		-		(24.2%)		2.1%		(3.2%)		(1.8%)		(1.3%)		(0.8%)		(0.2%)		0.4%



				x				Commissions		Comisiones 



								Commissions		Comisiones 



								Commissions		Comisiones								-		-		-		-		-		-		-		-		-		-		-				-				-				-

								% Growth		% de Crecimiento 										-		-		5.2%		2.9%		3.9%		7.6%		0.0%		4.8%		3.1%		4.9%



				x				Cost & SG&A Summary		Resumen Costos y SG&A



				x				Costs		Costos

								Core Costs		Costo Core								6,277		-		-		6,607		6,965		7,048		8,300		7,478		7,776		7,850		9,123				2.6%				4.6%				-

								Other Lines of Business		Otros Negocios								1,520		-		-		3,497		3,981		3,979		4,384		4,399		4,415		4,430		4,446				27.2%				1.9%				-



								Total Costs		Total Costos								$7,798		-		-		$10,104		$10,946		$11,027		$12,684		$11,878		$12,190		$12,280		$13,569				8.8%				3.6%				-



				x				TVA Expenses and Other Expenses		Gastos TVA y Otros Gastos

								TVA Expenses		Gasto TVA								(0)		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-

								GS Expenses		Gasto GS								63		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-



								Total TVA Expenses & Other Expenses		Total Gastos TVA y Otros Gastos								$63		-		-		-		-		-		-		-		-		-		-				(100.0%)				-				-



								(+) Other Expenses		(+) Otros Gastos								-		-		-		-		-		-		-		-		-		-		-				-				-				-



				x				Total Cost & SG&A (incl. Other Expenses)		Total Costos y SG&A								$7,861		-		-		$10,104		$10,946		$11,027		$12,684		$11,878		$12,190		$12,280		$13,569				8.6%				3.6%				-

								% Growth		% de Crecimiento 										(100.0%)		ERROR:#DIV/0!		ERROR:#DIV/0!		8.3%		0.7%		15.0%		(6.4%)		2.6%		0.7%		10.5%





				End		x		x		x						x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x

								Core Costs												$6,214		$7,511

								Other Lines of Business												2,104		3,717



																				FALSE		FALSE

																				FALSE		FALSE
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										TRANSLATION

								Project Tauro																														Last Modified 09/28/2023



								TV Azteca



								Cost & SG&A Build		Construcción de Costos y SG&A



																		Fiscal Year-End 12/31

								Cost & SG&A Projections		Proyecciones de Costos y SG&A								2020A		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030



								COST & SG&A



				x				Costs		Costos



				x				Core Costs % Growth		% de Crecimiento de Costos Core



								Azteca 7		Azteca 7

								% Growth		% de Crecmiento										18.0%		42.2%		(28.5%)		9.4%		(1.7%)		45.0%		(27.3%)		5.4%		(3.4%)		41.6%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										18.0%		42.2%		(28.5%)		9.4%		(1.7%)		45.0%		(27.3%)		5.4%		(3.4%)		41.6%



								Azteca 1		Azteca 1

								% Growth		% de Crecmiento										(6.9%)		13.3%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(6.9%)		13.3%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%		1.2%



								Headquarters Progamming		Corporativo Programación

								% Growth		% de Crecmiento										(14.2%)		6.6%		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(14.2%)		6.6%		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								A+		A+

								% Growth		% de Crecmiento										(10.1%)		13.7%		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(10.1%)		13.7%		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								Azteca Internacional		Azteca Internacional

								% Growth		% de Crecmiento										(23.8%)		(19.2%)		-		4.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(23.8%)		(19.2%)		-		4.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%



								Central		Central

								% Growth		% de Crecmiento										(6.7%)		122.8%		14.3%		17.0%		16.9%		8.7%		8.2%		8.2%		8.1%		8.2%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(6.7%)		122.8%		14.3%		17.0%		16.9%		8.7%		8.2%		8.2%		8.1%		8.2%



								Revenue Share TVSA (Broadcasting Rights USA)		Revenue Share TVSA (Der. Exhibición E.U.A.)

								% Growth		% de Crecmiento										(34.0%)		(45.3%)		(100.0%)		-		-		-		-		-		-		-

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(34.0%)		(45.3%)		(100.0%)		-		-		-		-		-		-		-



								Broadcasting Rights (México and rest of world)		Der. Exhibición (S.N. Mex y Resto del Mundo)

								% Growth		% de Crecmiento										(17.4%)		135.9%		(28.3%)		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(17.4%)		135.9%		(28.3%)		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								ADN40		ADN40

								% Growth		% de Crecmiento										(3.9%)		11.5%		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(3.9%)		11.5%		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								Local		Locales

								% Growth		% de Crecmiento										4.4%		(0.5%)		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										4.4%		(0.5%)		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								Signal Sale Televisa		Venta de Señales Televisa

								% Growth		% de Crecmiento										(32.7%)		(11.2%)		-		4.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(32.7%)		(11.2%)		-		4.0%		3.0%		3.0%		3.0%		3.0%		3.0%		3.0%



								Digital		Digital

								% Growth		% de Crecmiento										26.2%		7.7%		5.0%		5.0%		5.0%		12.0%		12.0%		12.0%		12.0%		12.0%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										26.2%		7.7%		5.0%		5.0%		5.0%		12.0%		12.0%		12.0%		12.0%		12.0%



				x				Other Lines of Business % Growth		% de Crecimiento de Otros Negocios



								Golf		Golf

								% Growth		% de Crecmiento										(95.3%)		2547.1%		(20.0%)		-		(100.0%)		-		-		-		-		-

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(95.3%)		2547.1%		(20.0%)		-		(100.0%)		-		-		-		-		-



								Soccer - Owned Teams		Futbol - Equipos Propios

								% Growth		% de Crecmiento										(20.0%)		(17.8%)		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(20.0%)		(17.8%)		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								Azteca America		Azteca America

								% Growth		% de Crecmiento										36.4%		(100.0%)		-		-		-		-		-		-		-		-

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										36.4%		(100.0%)		-		-		-		-		-		-		-		-



								Dopamine		Dopamine

								% Growth		% de Crecmiento										83.7%		401.5%		(8.8%)		19.9%		10.2%		11.5%		-		-		-		-

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										83.7%		401.5%		(8.8%)		19.9%		10.2%		11.5%		-		-		-		-



								Gaming		Gaming

								% Growth		% de Crecmiento										252.4%		(1.6%)		(0.3%)		13.5%		11.5%		10.5%		-		-		-		-

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										252.4%		(1.6%)		(0.3%)		13.5%		11.5%		10.5%		-		-		-		-



				x				TVA Expenses & Other Expenses		Gastos TVA y Otros Gastos



								TVA Expenses & Other Expenses % Growth 		% de Crecimiento de Gastos TVA y Otros Gastos



								TVA Expenses		Gasto TVA 

								% Growth		% de Crecmiento										(100.0%)		-		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		5.0%		4.5%		3.5%		3.3%		3.3%		3.2%		3.2%		3.1%



								GS Expenses		Gasto GS

								% Growth		% de Crecmiento										(100.0%)		-		-		-		-		-		-		-		-		-

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										(100.0%)		-		-		-		-		-		-		-		-		-



								Other Expenses		Otros Gastos 

								% Growth		% de Crecmiento										-		-		(24.2%)		2.1%		(3.2%)		(1.8%)		(1.3%)		(0.8%)		(0.2%)		0.4%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										-		-		(24.2%)		2.1%		(3.2%)		(1.8%)		(1.3%)		(0.8%)		(0.2%)		0.4%



				x				Commissions		Comisiones



								Commissions		Comisiones



								Commissions		Comisiones

								% Growth		% de Crecmiento										-		-		5.2%		2.9%		3.9%		7.6%		0.0%		4.8%		3.1%		4.9%

								Company Model Implied % Growth		% de Crecimiento Implícito de Modelo Compañía 										-		-		5.2%		2.9%		3.9%		7.6%		0.0%		4.8%		3.1%		4.9%





																Month

								Seasonality		Estacionalidad						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec



								COST & SG&A SEASONALITY



								Core Costs		Costo Core						7%		7%		7%		7%		7%		7%		7%		7%		7%		13%		13%		13%

								Funding for Owned Soccer Teams		Fondeo Equipos Futbol Propios						8%		8%		8%		8%		8%		8%		8%		8%		8%		10%		10%		10%

								Commissions		Comisiones						7%		7%		7%		7%		7%		7%		7%		7%		7%		12%		12%		12%

								Other Lines of Business		Otros Negocios						11%		11%		11%		11%		11%		11%		11%		11%		11%		1%		1%		1%

								TVA Expenses		Gasto TVA						7%		7%		7%		7%		7%		7%		7%		7%		7%		11%		11%		11%

								GS Expenses		Gasto GS						8%		8%		8%		8%		8%		8%		8%		8%		8%		10%		10%		10%

								Other Expenses		Otros Gastos 						8%		8%		8%		8%		8%		8%		8%		8%		8%		10%		10%		10%





				End		x		x		x						x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x		x





Working Capital_Other CF (Old)

																1		2		3		4		5		6		7		8		9		10		11		12



																																						DRAFT - SUBJECT TO SUBSTANTIAL REVISION

																																						PREPARED AT THE DIRECTION OF COUNSEL

																																						STRICTLY CONFIDENTIAL

										TRANSLATION

								Project Tauro																														Last Modified 09/28/2023



								TV Azteca



								Working Capital & Other Cash Flow Items		Capital de Trabajo y Otras Partidas de Efectivo 



																		Fiscal Year-End 12/31

				x				Working Capital		Capital de Trabajo 								2020A		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030



				x				WORKING CAPITAL



								Total Cost & SG&A		Total Costos y SG&A								$7,861		-		-		$10,104		$10,946		$11,027		$12,684		$11,878		$12,190		$12,280		$13,569



								Total Revenue		Ingresos Totales								$10,911		-		-		-		-		-		-		-		-		-		-





				x				Current Liabilities		Pasivo Circulante



								Suppliers and Other Accounts Payable		Proveedores y Otras Cuentas por Pagar



								Production Costs		Costos de Produccion								$607		$898		$898		$898		$898		$898		$898		$898		$898		$898		$898

								Suppliers and Creditors 		Proveedores y Acreedores								584		338		338		338		338		338		338		338		338		338		338

								Operating Expenses		Gastos Operativos								513		428		428		428		428		428		428		428		428		428		428

								Labor Liabilities		Obligaciones Laborales								257		239		239		239		239		239		239		239		239		239		239

								Commissions Payable		Comisiones por Pagar								254		382		382		382		382		382		382		382		382		382		382

								Other Income and Expense 		Otros Gastos e Ingresos								254		193		193		193		193		193		193		193		193		193		193

								Dividends and Capital Repayments		Dividendos y Reembolsos de Capital								238		238		238		238		238		238		238		238		238		238		238

								Project Peru 		Proyecto Peru								194		141		141		141		141		141		141		141		141		141		141

								Short Term Leases 		Arrendamientos CP								92		83		83		83		83		83		83		83		83		83		83

								Others		Otros								218		-		-		-		-		-		-		-		-		-		-



				x				Total Suppliers and Other Accounts Payable		Total Proveedores y Otras Cuentas por Pagar								$3,211		$2,939		$2,939		$2,939		$2,939		$2,939		$2,939		$2,939		$2,939		$2,939		$2,939



								Suppliers and Other Accounts Payable Days		Días Proveedores y Otras Cuentas por Pagar				Avg.



								Production Costs		Costos de Produccion				23 days				28		-		-		32		30		29		25		27		27		26		24

								Suppliers and Creditors 		Proveedores y Acreedores				10 days				27		-		-		12		11		11		10		10		10		10		9

								Operating Expenses		Gastos Operativos				12 days				23		-		-		15		14		14		12		13		13		13		11

								Labor Liabilities		Obligaciones Laborales				6 days				12		-		-		8		8		8		7		7		7		7		6

								Commissions Payable		Comisiones por Pagar				10 days				12		-		-		14		13		12		11		12		11		11		10

								Other Income and Expense 		Otros Gastos e Ingresos				5 days				12		-		-		7		6		6		5		6		6		6		5

								Dividends and Capital Repayments		Dividendos y Reembolsos de Capital				6 days				11		-		-		8		8		8		7		7		7		7		6

								Project Peru 		Proyecto Perú				4 days				9		-		-		5		5		5		4		4		4		4		4

								Short Term Leases 		Arrendamientos CP				2 days				4		-		-		3		3		3		2		3		2		2		2

								Others		Otros				1 days				10		-		-		-		-		-		-		-		-		-		-



								Deferred Revenue		Ingreso Diferidos



								Beginning Balance		Balance Inicial										$3,954		$3,954		$3,954		$3,954		$3,954		$3,954		$3,954		$3,954		$3,954		$3,954



								(-) Allocation of Nacional Revenue		(-) Asignación de Ventas Nacionales										-		-		-		-		-		-		-		-		-		-



				x				Deferred Revenue Ending Balance		Balance Final Ingreso Diferido								$3,954		$3,954		$3,954		$3,954		$3,954		$3,954		$3,954		$3,954		$3,954		$3,954		$3,954



				x				Current Assets		Activo Circulante



								Accounts Receivable		Cuentas por Cobrar 



								Beginning Balance		Balance Inicial										$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607

								(+) Allocation of Nacional Revenue		(+) Asignación de Ventas Nacionales										-		-		-		-		-		-		-		-		-		-



				x				Accounts Receivable Ending Balance		Balance Final de Cuentas por Cobrar								$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607						-		-		-		-		-		-		-		-		-		-





								Projected Accounts Receivable Days 		Días Proyectados de Cuentas por Cobrar				ERROR:#DIV/0!				86		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!





								Allocation of Nacional Revenue		Asiganción de Ventas Nacionales																																		($82)		($82)		($87)		($87)		($87)		($87)		($87)		($87)		($87)		($770)



								Nacional Revenue		Ventas Nacionales								$6,000		-		-		-		-		-		-		-		-		-		-



								(-) Portion of Nacional Revenue to be collected		(-) Cobranza de Ventas Nacionales				97.50%				(5,850)		-		-		-		-		-		-		-		-		-		-



								Portion to be Allocated		Porción por ser Asignada								150		-		-		-		-		-		-		-		-		-		-

								Allocation		Asignación



								Deferred Revenue (Client Advance)		Ingreso Diferido (Anticipos de Clientes)				25.00%				$38		-		-		-		-		-		-		-		-		-		-



								Accounts Receivable		Cuentas por Cobrar				75.00%				113		-		-		-		-		-		-		-		-		-		-



								Broadcasting Rights		Derechos de Exhibición



								Beginning Balance		Balance Inicial										$1,840		$2,050		$1,931		$1,809		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								(+/-) Amortization of Broadcasting Rights		(+/-) Amortización de Derechos de Exhibición										(210)		(119)		(122)		ERROR:#REF!		ERROR:#REF!		(236)		(256)		(274)		ERROR:#REF!		(336)



				x				Broadcasting Rights Ending Balance		Balance Final de Derechos de Exhibición 								$1,840		$2,050		$1,931		$1,809		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								Azteca 7 Cash vs. Accounting Costs		Caja Azteca 7 vs. Costos Contables



								Azteca 7 Cash Costs		Costos en Efectivo de Azteca 7										$2,040		$3,081		$2,165		ERROR:#REF!		ERROR:#REF!		$3,332		$2,338		$2,459		ERROR:#REF!		$3,402

								Purchased - Movies 		Comprados										2,040		875		933		965		889		834		850		851		835		885

								Production		Producción												483		574		628		1,011		1,011		1,011		1,011		1,011		1,011

								Others		Otros												1,000		0		ERROR:#REF!		ERROR:#REF!		1,000		-		-		ERROR:#REF!		1,000

								Boxing		Box												76		79		85		121		134		148		164		182		201

								Soccer		Fútbol												455		388		350		187		161		139		119		102		88

								Sports		Deportes												0		0		0		0		0		0		0		0		0

								Mexico's National Soccer Team		Selección Nacional												191		191		191		191		191		190		199		207		216

								Olympics		Olimpiadas												-		-		115		-		-		-		115		-		-

								(-) Azteca 7 Costs - Accounting		(-) Costos Contables Azteca 7										(2,250)		(3,200)		(2,287)		(2,502)		(2,460)		(3,568)		(2,594)		(2,733)		(2,640)		(3,738)

								Difference in Cash vs. Accounting Costs		Diferencia de Efectivo vs. Costos Contables										($210)		($119)		($122)		ERROR:#REF!		ERROR:#REF!		($236)		($256)		($274)		ERROR:#REF!		($336)



								Inventory		Inventario



								Inventory Balance		Balance de Inventario								$125		-		-		$160		$173		$175		$201		$188		$193		$195		$215





								Inventory Days		Días en Inventario				6 days				6		6		6		6		6		6		6		6		6		6		6





				x				Change in Working Capital		Cambio en el Capital de Trabajo



								Current Assets		Activo Circulante



								Accounts Receivable		Cuentas por Cobrar 								$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607		$2,607

								Broadcasting Rights		Derechos de Exhibición								1,840		2,050		1,931		1,809		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								Inventory		Inventario								125		-		-		160		173		175		201		188		193		195		215



								Total Current Assets		Total Activo Circulante								$4,571		$4,657		$4,538		$4,576		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



								Current Liabilities		Pasivo Circulante



								Suppliers and Other Accounts Payable		Proveedores y Otras Cuentas por Pagar								$3,211		$2,939		$2,939		$2,939		$2,939		$2,939		$2,939		$2,939		$2,939		$2,939		$2,939

								Deferred Revenue		Ingreso Diferido								3,954		3,954		3,954		3,954		3,954		3,954		3,954		3,954		3,954		3,954		3,954



								Total Current Liabilities		Total Pasivo Circulante								$7,166		$6,893		$6,893		$6,893		$6,893		$6,893		$6,893		$6,893		$6,893		$6,893		$6,893



								Working Capital Balance		Balance Capital de Trabajo								($2,595)		($2,236)		($2,355)		($2,317)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!



				x				Change in Working Capital		Cambio en Capital de Trabajo										($358)		$119		($38)		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!





																		Fiscal Year-End 12/31

				x				Other Cash Flow Items		Otras Partidas de Flujo de Efectivo								2020A		2021		2022		2023		2024		2025		2026		2027		2028		2029		2030



				x				OTHER CASH FLOW ITEMS



				x				Other Cash Flow Items		Otras Partidas de Flujo de Efectivo



								Non-Cash Revenues		Ventas Non-Cash 										(390)		(394)		(397)		(401)		(401)		(401)		(401)		(401)		(401)		(401)

								% of Sales		% de Ventas										ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#DIV/0!

								Monetization		Monetización										177		179		181		183		183		183		183		183		183		183

								% of Non-Cash Sales		% de Ventas Non-Cash										45.3%		45.4%		45.5%		45.6%		45.6%		45.6%		45.6%		45.6%		45.6%		45.6%





								Total Other Cash Flow Items		Total Otras Partidas de Flujo de Efectivo										($213)		($215)		($216)		($218)		($218)		($218)		($218)		($218)		($218)		($218)





				x				Income Taxes		Impuestos 



								Unlevered Income Taxes		Impuestos a la Utilidad Desapalancados



								Operating Income		Ingresos Operativos										-		($189)		($10,294)		($11,135)		($11,216)		($12,873)		($12,067)		($12,380)		($12,470)		($13,758)



								Unlevered Taxable Income		Ingreso Gravable Desapalancado										-		($189)		($10,294)		($11,135)		($11,216)		($12,873)		($12,067)		($12,380)		($12,470)		($13,758)





								Unlevered Income Tax 		Impuesto Sobre la Renta Desapalancado				30.00%						-		($57)		($3,088)		($3,341)		($3,365)		($3,862)		($3,620)		($3,714)		($3,741)		($4,127)





								Levered Income Taxes		Impuestos a la Utilidad Apalancados



								Operating Income		Ingresos Operativos										-		($189)		($10,294)		($11,135)		($11,216)		($12,873)		($12,067)		($12,380)		($12,470)		($13,758)

								(-) Interest Expense		(-) Gasto por Intereses 										(356)		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?

								(+) Interest Gain		(+) Ganancia por Intereses										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?				ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!		ERROR:#REF!

								(+) Non-Deductible Interest Expense (USD Bonds)		(+) Gasto por Intereses No Deducible (Bonos Internacionales) 				25.00%						-		335		338		342		343		344		345		345		340		327

								(+) Taxable Income From Haircut (USD Bonds)		(+) Utilidad Gravable por Quita (Bonos Internacionales) 				Out-of-court						180		-		-		-		-		-		-		-		-		-



								Levered Taxable Income		Ingreso Gravable										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





								Levered Income Tax 		Impuesto Sobre la Renta Apalancado				30.00%						ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?







								Tax Adj. From Leverage		Ajuste de Impuestos por Apalancamiento										ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?		ERROR:#NAME?





								Capital Expenditures		Capex





								Capital Expenditures		Capex				$200						$200		$200		$200		$200		$200		$200		$200		$200		$200		$200





								Depreciation & Amortization		Depreciación y Amortización



								Depreciation		Depreciación										-		-		-		-		-		-		-		-		-		-

								% of Sales												4.8%		3.3%		3.1%		2.7%		2.5%		2.2%		2.0%		1.9%		1.7%		1.6%

								Amortization		Amortización				189		2022				-		189		189		189		189		189		189		189		189		189





								Depreciation & Amortization		Depreciación y Amortización 										-		$189		$189		$189		$189		$189		$189		$189		$189		$189





																Month

								Seasonality		Estacionalidad						Jan		Feb		Mar		Apr		May		Jun		Jul		Aug		Sep		Oct		Nov		Dec



								WORKING CAPITAL & OTHER CASH FLOW ITEMS SEASONALITY



								Change in Working Capital		Cambio en el Capital de Trabajo						8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%

								Non-Cash Items		Partidas No Monetarias						8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%

								Income Tax		Impuesto Sobre la Renta						8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%

								Capital Expenditures		Capex						4%		4%		4%		4%		4%		23%		13%		10%		10%		8%		8%		7%

								Depreciation & Amortization		Depreciación y Amortización						8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%		8%
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

 Increased revenue from the launch of a new Gaming platform (included in Others) 

 TVA reflects its recent alliance with Fox Sports, enabling TVA to sell advertisement space in Fox Sports’ platform

 Projections assume the Company broadcasts major sporting events, which are expected to increase revenue and associated costs
 Events include the FIFA World Cups in Mexico/U.S./Canada in 2026 and a TBD location in 2030, as well as the Olympic Games in Paris in 

2024 and Los Angeles 2028

 Broadcasting of these events is critical to TV Azteca’s ability to maintain its audience, especially since the 2026 FIFA World Cup and 2028 
Olympic games will be hosted in North America

 Additionally, loss of market share and lower ratings as a result of not broadcasting these events would take multiple years to recover

 Revision and downward adjustment to Dopamine’s performance is primarily attributed to multiple industry headwinds and 
macroeconomic challenges that have caused delays in Dopamine's commercialization results

 On a consolidated basis, costs and SG&A are expected to grow at a higher rate than top-line revenues, with revenues lagging in 
growth given the migration towards digital platforms

6

Assumptions (Cont’d)

$15,099 $14,699 $15,144 $14,772 $15,806 $15,287 $15,873 $15,968 $16,895 $16,732 $17,329 $17,418 

19.5% 18.1% 17.3% 16.9%

10.7%
13.6% 12.2% 11.4%

7.5%
10.7% 10.0% 9.5%

2022A 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E

Net Revenue EBITDA Margin

The Company’s revenues in the revised projections are impacted by the following assumptions.

NET REVENUE(1) & EBITDA MARGIN

1. Excludes commissions

MAIN REVENUE ASSUMPTIONS

All figures MXN millions (unless stated otherwise)
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

$12,241 $12,044 $12,529 $12,281 
$14,117 $13,202 $13,937 $14,152 

$15,630 $14,942 $15,588 $15,757 

2022A 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E

7

Assumptions (Cont’d)

The Company’s Costs & SG&A expenses in the projections are impacted by the following considerations. 

PROJECTED COST & SG&A

MAIN COST ASSUMPTIONS MAIN SG&A ASSUMPTIONS

All figures MXN millions (unless stated otherwise)

 Costs are mainly comprised of production and 
programming of content

 Significant increase and impact in costs due to the 
broadcasting rights of special events
– Additionally, in years without special events, costs are 

slightly reduced
 Higher production costs nationally and internationally

– The Company is implementing initiatives to simplify its 
product offerings by focusing on live sports and reality TV

– However, international production costs continue to 
increase given FX market dynamics

 Key talented executives and producers of highly-rated 
programs

 In 2021, as a result of multiple expense-reduction 
initiatives, the Company implemented personnel 
reductions

 Moving forward, the Company's financial projections do 
not factor in a significant corporate restructuring, as its 
current SG&A base is required to sustain its operations
 TVA seeks to recover previous capabilities and 

operations with its current SG&A base
 Slight increase in administrative expenses incurred in 

order to operate on a daily basis

CAPITAL EXPENDITURE ASSUMPTIONS

 During Covid-19, several required capital expenditures were 
foregone – those projects have been resumed in the last 
twelve months, but still lag behind required spend / timeline 
and will require cash outlays during the projection period
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

$16,205 $15,831 $16,419 $16,082 $17,208 $16,643 $17,281 $17,385 $18,393 $18,216 $18,865 $18,963 

'22A '23E '24E '25E '26E '27E '28E '29E '30E '31E '32E '33E

On Channel Advertisment Sales Local Pay TV and Content Digital Others

$15,099 $14,699 $15,144 $14,772 $15,806 $15,287 $15,873 $15,968 $16,895 $16,732 $17,329 $17,418 

19.5% 18.1% 17.3% 16.9%
10.7% 13.6% 12.2% 11.4%

7.5% 10.7% 10.0% 9.5%

'22A '23E '24E '25E '26E '27E '28E '29E '30E '31E '32E '33E

Net Revenue EBITDA Margin

8

Revised Financial Projections
Financial Snapshot

NET REVENUE(1) AND EBITDA MARGIN

All figures MXN millions (unless stated otherwise)

Source: Company Management
1. Gross Revenue is before exclusion of commissions; Net Revenue excludes commissions

Gross Revenue CAGR
1.44%

Net Revenue CAGR
1.31%

GROSS REVENUE(1)
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

$2,858 
$2,655 $2,615 $2,491 

$1,690 

$2,086 
$1,937 $1,816 

$1,265 

$1,791 $1,741 $1,661 

'22A '23E '24E '25E '26E '27E '28E '29E '30E '31E '32E '33E

9

Revised Financial Projections
Financial Snapshot (Cont’d)

UNLEVERED FREE CASH FLOW

All figures MXN millions (unless stated otherwise)

$1,187 

$889 
$1,066 $1,005 

$829 

$1,089 $1,072 
$887 

$407 

$826 $787 
$906 

'22A '23E '24E '25E '26E '27E '28E '29E '30E '31E 32E '33E

• Although the go-forward 
business has a generally 
stabilized SG&A structure, 
increased costs and a high 
rate environment are 
projected to compress 
EBITDA margins over time

• Coverage of the World Cup 
in 2026 and 2030 drive only 
marginal revenue gains but 
incur significant additional 
costs, negatively affecting 
EBITDA in those years 

• Capital expenditure 
requirements designed both 
(i) to catch-up programs 
which were foregone during 
COVID-19 and (ii) to 
maintain pace with 
competitors’ capital 
investments are projected 
contribute to declining 
Unlevered Free Cash Flow

Commentary

Commentary

EBITDA

Source: Company Management
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

Fiscal Year-End 12/31

Financial Projections 2022A 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E

Revenue

On Channel Advertisement Sale $9,672 $9,433 $9,939 $9,668 $10,418 $9,679 $10,131 $10,035 $10,830 $10,423 $10,822 $10,649

Local 1,076        1,063             1,035             1,056             1,072             1,085             1,098             1,111             1,122             1,133             1,144             1,156             

Pay TV and Content 1,387        1,294             1,250             1,224             1,253             1,284             1,315             1,347             1,379             1,413             1,447             1,483             

Digital 504           534                590                661                740                829                928                1,040             1,165             1,304             1,461             1,636             

Others - Net 3,566        3,507             3,605             3,474             3,725             3,766             3,808             3,852             3,897             3,943             3,991             4,040             

Total Revenue $16,205 $15,831 $16,419 $16,082 $17,208 $16,643 $17,281 $17,385 $18,393 $18,216 $18,865 $18,963

(-) Commissions (1,106)      (1,132)           (1,275)           (1,310)           (1,402)           (1,356)           (1,408)           (1,416)           (1,498)           (1,484)           (1,537)           (1,545)           

Total Revenue, Net $15,099 $14,699 $15,144 $14,772 $15,806 $15,287 $15,873 $15,968 $16,895 $16,732 $17,329 $17,418

Cost & SG&A

Core Costs (8,210)      (7,472)           (7,801)           (7,819)           (9,366)           (8,372)           (9,028)           (9,162)           (10,558)         (9,786)           (10,346)         (10,426)         

Other Lines of Business (3,054)      (3,449)           (3,587)           (3,282)           (3,531)           (3,569)           (3,608)           (3,648)           (3,688)           (3,729)           (3,771)           (3,815)           

TVA Expenses (977)         (1,123)           (1,141)           (1,181)           (1,220)           (1,260)           (1,300)           (1,342)           (1,384)           (1,426)           (1,471)           (1,516)           

Total Cost & SG&A ($12,241) ($12,044) ($12,529) ($12,281) ($14,117) ($13,202) ($13,937) ($14,152) ($15,630) ($14,942) ($15,588) ($15,757)

Operating Profit $2,858 $2,655 $2,615 $2,491 $1,690 $2,086 $1,937 $1,816 $1,265 $1,791 $1,741 $1,661

(-) Depreciation & Amortization (758)         (660)              (677)              (652)              (632)              (617)              (604)              (594)              (588)              (585)              (582)              (581)              

Operating Income $2,100 $1,995 $1,938 $1,839 $1,057 $1,469 $1,333 $1,222 $676 $1,206 $1,159 $1,080

(+) Depreciation & Amortization 758           660                677                652                632                617                604                594                588                585                582                581                

EBITDA $2,858 $2,655 $2,615 $2,491 $1,690 $2,086 $1,937 $1,816 $1,265 $1,791 $1,741 $1,661

% of Net Revenue 18.9% 18.1% 17.3% 16.9% 10.7% 13.6% 12.2% 11.4% 7.5% 10.7% 10.0% 9.5%

(+/-) Change in NWC (635)         (873)              (664)              (639)              (227)              (250)              (148)              (243)              (316)              (268)              (260)              (83)                

(-) Capex (406)         (294)              (303)              (295)              (316)              (306)              (317)              (319)              (338)              (335)              (347)              (348)              

(-) Unlevered Taxes (630)         (598)              (581)              (552)              (317)              (441)              (400)              (367)              (203)              (362)              (348)              (324)              

Unlevered Free Cash Flow $1,187 $889 $1,066 $1,005 $829 $1,089 $1,072 $887 $407 $826 $787 $906

Detailed Financial Projections 2023E – 2033E 

Source: Company Management 10

Revised Financial Projections
Detailed Financial Projections

All figures MXN millions (unless stated otherwise)
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

 On channel advertising: 1.2% 2023E-2033E CAGR resulting from a decreasing global OTA market, driven mainly by a shift from 
traditional towards digital advertising 

 Local: 0.8% 2023E-2033E CAGR, primarily attributed to a slowdown in regional market broadcasting programs

 Pay TV and Content: 1.4% 2023E-2033E CAGR, which heavily relies on TVA content being sold to third-party OTT media 
services

 Digital: 11.8% 2023E-2033E CAGR given global trend towards digital content, with sales expected to represent ~8% of total 
revenue in 2033

 Others: 1.4% 2023E-2033E CAGR; mainly comprised of Gaming, Dopamine, Mazatlán Football team and TVA’s Golf tournament 
(which is not expected to continue beyond 2024)

11

Revised Financial Projections
2023 to 2033 Gross Revenue Bridge

All figures MXN millions (unless stated otherwise)

2023E – 2033E Gross Revenue(1) Bridge

Source: Company Management
1. Before exclusion of commissions

1
2 3

1

2

3

5
4

4

5
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

Fiscal Year-End 12/31 CAGR

Projected Growth Rates 2023E 2024E 2025E 2026E 2027E 2028E 2029E 2030E 2031E 2032E 2033E '23E - '33E

On Channel Advertisement Sale (2.5%) 5.4% (2.7%) 7.8% (7.1%) 4.7% (0.9%) 7.9% (3.8%) 3.8% (1.6%) 1.2%
Local (1.2%) (2.6%) 2.0% 1.5% 1.3% 1.2% 1.1% 1.0% 1.0% 1.0% 1.0% 0.8%
Pay TV and Content (6.7%) (3.4%) (2.1%) 2.4% 2.4% 2.4% 2.4% 2.4% 2.4% 2.4% 2.4% 1.4%
Digital 6.0% 10.5% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 12.0% 11.8%
Others - Net (1.7%) 2.8% (3.6%) 7.2% 1.1% 1.1% 1.1% 1.2% 1.2% 1.2% 1.2% 1.4%

Total Revenue (2.3%) 3.7% (2.1%) 7.0% (3.3%) 3.8% 0.6% 5.8% (1.0%) 3.6% 0.5% 1.8%

Projected Revenue Structure

On Channel Advertisement Sale 59.6% 60.5% 60.1% 60.5% 58.2% 58.6% 57.7% 58.9% 57.2% 57.4% 56.2%
Local 6.7% 6.3% 6.6% 6.2% 6.5% 6.4% 6.4% 6.1% 6.2% 6.1% 6.1%
Pay TV and Content 8.2% 7.6% 7.6% 7.3% 7.7% 7.6% 7.7% 7.5% 7.8% 7.7% 7.8%
Digital 3.4% 3.6% 4.1% 4.3% 5.0% 5.4% 6.0% 6.3% 7.2% 7.7% 8.6%
Others - Net 22.2% 22.0% 21.6% 21.6% 22.6% 22.0% 22.2% 21.2% 21.6% 21.2% 21.3%

Total Revenue 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0% 100.0%

12

Revised Financial Projections
Revenue Growth & Structure Summary

The assumptions previously presented translate into specific growth rates for each line of business which are 
presented in the following table.

While the Company will leverage its historical On Channel Advertisement capabilities to harvest revenue, the go-
forward business model is designed to shift more revenue to Digital and to make use of Dopamine’s premium 

content to create a halo effect for other TV Azteca properties  



     

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

Comparison of 
2021 vs. 2023 Projections 
Through 2030

III.
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

COMPARISON OF PROJECTIONS

Source: Company-provided financials and projections 14

$13,304 $14,065 $13,872 $14,582 $14,259 $14,622 $14,773 $15,197 $14,699 $15,144 $14,772 $15,806 $15,287 $15,873 $15,968 $16,895 

2023 2024 2025 2026 2027 2028 2029 2030
2021 Projection 2023 Projection

New projections from 2023 to 2030 are generally more favorable than projections from September 2021

 

 

2023 revenue 
projection ~8.5% 
higher than 2021 

projection

2023 Costs and SG&A 
projection ~6.2% 
higher than 2021 

projection

All figures MXN millions (unless stated otherwise)

$10,867 $11,742 $11,851 
$13,535 $12,758 $13,098 $13,217 

$14,535 $12,044 $12,529 $12,281 
$14,117 $13,202 $13,937 $14,152 $15,630 

2023 2024 2025 2026 2027 2028 2029 2030
2021 Projection 2023 Projection

Cost & SG&A

Revenue

EBITDA

2023 EBITDA 
projection ~36.6% 
higher than 2021 

projection

$2,316 $2,198 
$1,900 

$928 
$1,385 $1,408 $1,440 

$546 

$2,655 $2,615 $2,491 

$1,690 
$2,086 $1,937 $1,816 

$1,265 

2023 2024 2025 2026 2027 2028 2029 2030
2021 Projection 2023 Projection

September 2021 vs. October 2023 Projections



     

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

Company’s 
November 6, 2023
Proposal

IV.
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

16

ACCRUED INTEREST

UPFRONT PAYMENT  $45mm 

TRANCHE A

PRINCIPAL  $225mm 

MATURITY  August 2030 (6-year extension)

INTEREST RATE  8.75% annually (50bps increase of interest rate) on new principal balance, payable semi-annually in cash 

SECURITY
 First priority lien on all unencumbered assets 
 Second priority lien on all assets securing the Banco Azteca Facility 

AMORTIZATION 
SCHEDULE

 2024: 0%
 2025: 0%
 2026: 10% = $22.5mm
 2027: 10% = $22.5mm
 2028: 15% = $33.75mm
 2029: 25% = $56.25mm
 2030: 40% = $90mm

Company’s November 6, 2023 Proposal
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

17

TRANCHE B

PRINCIPAL  $235mm

MATURITY  August 2034

INTEREST RATE  2.00% annually, payable semi-annually in cash

SECURITY
 First priority lien on all unencumbered assets (pari passu with Tranche A)
 Second priority lien on all assets securing the Banco Azteca Facility (pari passu with Tranche A)

AMORTIZATION

 100% of excess annual cash flow until 2034 (subject to minimum cash balance)
o Minimum cash balance formula accounts for (i) cash subject to use by gaming segment, plus (ii) advertisers’ 

advances, plus (iii) reserve for acquisition of exhibition rights for special events, plus (iv) MXN 1,100mm (MXN 
200mm reduction from previous proposal)

 To include appropriate covenants and mechanism (e.g., collateral trust, independent auditor)
 Fixed amortization of up to 25% of Tranche B Notes balance starting in 2031, evenly distributed through 2034. Assuming 

75% or less of the Tranche B Notes have been repaid via Excess Cash Flows by 2031, this implies: 
o 2031: 2% = $4.7mm
o 2032: 5% = $11.8mm
o 2033: 8% = $18.8mm
o 2034: 10% = $23.5mm
o To the extent that more than 75% of Tranche B Notes have been repaid via Excess Cash Flow by 2031, these 

amounts are correspondingly reduced pro-rata

CONVERSION

 If at least 60% of the remaining 75% of Tranche B Notes not subject to the above amortization schedule have not been 
paid as of maturity, remaining Tranche B Notes convertible into 5% equity in the Company
o Upon repayment of at least 60% of this remaining 75% of Tranche B Notes, equity conversion right falls away

 If less than 40% of the remaining 75% of Tranche B Notes remain outstanding at maturity, outstanding balance of 
Tranche B Notes are extinguished

Company’s November 6, 2023 Proposal



     

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

Bondholders’
November 10, 2023 
Proposal

V.
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C O N F I D E N T I A L  D R A F T

SUBJECT TO FRE 408 AND STATE LAW EQUIVALENTS
DISTRIBUTED AS CONFIDENTIAL INFORMATION UNDER 

THE APPLICABLE CONFIDENTIALITY AGREEMENT

19

ACCRUED INTEREST

UPFRONT PAYMENT  Past due interest through the closing date will be settled in cash (estimated at $105mm at closing)

TRANCHE A

PRINCIPAL  Issue Size: $400mm

MATURITY  Maturity: August 2030 (6-Year Extension)

INTEREST RATE  Coupon: 7.75% Cash

SECURITY & OTHER 
PROVISIONS

 Guarantees: All material subsidiaries
 Security: 1st priority on all unencumbered assets; 2nd priority lien on all assets securing the Banco Azteca Facility; lien in 

Collateral Trust Proceeds in accordance with the foregoing priority waterfall
 Covenants: TBD but to include $25mm cap on new working capital associated with affiliate transactions

AMORTIZATION 
SCHEDULE

 Amortization: The New Tranche A Notes shall be amortized via the mandatory amortization schedule below, subject to 
excess amortization under the Excess Cash Flow Sweep (as defined below) which will be applied in reverse order of 
maturity.
o 2024: 0%
o 2025: 0%
o 2026: 7.5% ($30m)
o 2027: 10% ($40m)
o 2028: 20% ($80m)
o 2029: 30% ($120m)
o 2030: 32.5% ($130m)

Bondholders’ November 10, 2023 Proposal
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OTHER

PROFESSIONAL FEES
 Professional fees incurred through the closing date by the holders of the Existing Notes (the “Bondholders”) and the 

Indenture Trustee for the Existing Notes (the “Indenture Trustee”) will be directly reimbursed by the Company at closing 
(including litigation fees)

REDEMPTION 
PREMIUM  Waived by Bondholders

CONDITION 
PRECEDENT TO 

CLOSING

 At closing of the exchange, net working capital representing amounts owed by Company affiliates to the Company shall be 
reduced to no more than MXN$500mm

COLLATERAL TRUST

 A United States domiciled collateral trust (the “Collateral Trust”) will be established to receive specified MXN/USD 
revenues of the Company, modelled after the existing Total Play Master Trust. Upon an event of default, security agent 
(the “Collateral Trust Trustee”) will assume control of structure and will distribute proceeds in accordance with intercreditor 
waterfall which will model the priority scheme set forth herein (“Collateral Trust Proceeds”)

 Upon the establishment of the Collateral Trust, the Collateral Trust Trustee shall be acceptable to the Bondholders

EXCESS CASH FLOW 
SWEEP

 Subject to agreed formula (with MXN$500,000,000 of minimum cash), after repayment of cash interest on the New Notes 
and required amortization of the New Tranche A Notes, excess cash flows passing through the Collateral Trust will be 
applied for early incremental repayment of the New Tranche A Notes (“Excess Cash Flow Sweep”)

 Calculation of the Excess Cash Flow Sweep shall be subject to regular audits by a disinterested third party

AMENDED 
INTERCREDITOR 

AGREEMENT
 New Notes Trustee will enter into an amended intercreditor agreement with Banco Azteca

Bondholders’ November 10, 2023 Proposal
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